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701 Atlantic Avenue  Alameda, California 94501-2161

AGENDA REGULAR MEETING OF THE BOARD OF COMMISSIONERS
DATE & TIME Wednesday, March 18, 2026 - 7:00 PM
LOCATION

Independence Plaza, 703 Atlantic Avenue, Alameda - Ruth Rambeau Memorial
Community Room

PUBLIC PARTICIPATION Public access to this meeting is available as follows:
To Attend In-Person -

Independence Plaza, 703 Atlantic Avenue, Alameda - Ruth Rambeau Memorial
Community Room

Join Zoom Meeting
https://us06web.zoom.us/j/85229497654 ?pwd=ERF4c2dag8Agm7t8SwgaXfixQiHEve.1

Meeting ID: 852 2949 7654
Passcode: 141405

By Phone (through Zoom):

Find your local number: https://us06web.zoom.us/u/kelQZ990FI
Meeting ID: 852 2949 7654

Passcode: 141405

Persons wishing to address the Board of Commissioners are asked to submit
comments for the public comment period of the Agenda as follows:

e Send an email with your comment(s) to jpolar@alamedahsg.org and
hainfo@alamedahsg.org prior to or during the Board of Commissioners meeting.

e Call and leave a message at (510) 871-7435, TTY/TRS: 711.

e Complete a speaker card in the meeting room on the day of the meeting.

Written comments may also be submitted via US Mail to:
Attn: Clerk of the Board

Housing Authority of the City of Alameda

701 Atlantic Avenue

Alameda, CA 94501

Written comments received by the Housing Authority prior to 12 Noon on the day of the
meeting will be posted on the Housing Authority’s website and presented at the meeting
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Regular Meeting of the Board of Commissioners March 18, 2026

during the public comment period. Written comments received by the Housing Authority
after 12 Noon, but prior to the meeting start time, will only be presented during the
public comment period. Please mark any submission as "Public Comment" and indicate
which agenda item they relate to.

The public comment period is limited to three minutes per speaker.

Persons in need of special assistance to participate in the meetings of the Housing
Authority of the City of Alameda, please contact (510) 747-4325 (voice), TTY/TRS: 711,
or jpolar@alamedahsg.org. Notification 72 hours prior to the meeting will assist the
Housing Authority of the City of Alameda to make reasonable arrangements to provide
accessibility or language assistance.

PLEDGE OF ALLEGIANCE
1. ROLL CALL

2. REMOTE PARTICIPATION PURSUANT TO RALPH M. BROWN ACT
(Government Code Section 54950 et seq.) (“Brown Act”) : The Chair will identify
whether any Commissioners are attending the meeting via teleconference
pursuant to the Brown Act.

3. COMMISSIONER RECUSALS

4. Motion to Accept the Order of the Board of Commissioners Agenda for the
March 18, 2026 Meeting.

5. Public Comment (Non-Agenda)

6. CONSENT CALENDER
Consent Calendar items are considered routine and will be approved or
accepted by one motion unless a request for removal for discussion or
explanation is received from the Board of Commissioners or a member of the
public.

6.A. Approve Minutes of the Regular Board of Commissioners Meeting held on
February 18, 2026. Page 5

6.B. Accept the Monthly Overview Report for the Housing Programs Department. Page 14
6.C. Accept the Monthly Overview Report for Property Operations. Page 17

6.D. Adopt A Reasonable Accommodation Policy for Brown Act Meetings. Page 22

6.E. Accept a Report on Estuary | and Linnet Corner Cost Certification Draft Results. Page 27
6.F. Accept the Quarterly Family Self Sufficiency (FSS) Report. Page 42

6.G. Accept a Report on the Annual Intern Program and Continuation of a One-Year
Rotating Fellowship Program for Graduates of the Intern Program. Page 45

6.H. Approve revised Payment Standards for the Housing Choice Voucher program
and for Project-Based Vouchers effective immediately for new admissions and
transfers, and effective May 2, 2026,for re-certifications and interim adjustments. Page 48
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6.I.  Authorize the Executive Director to Execute a Second Amendment to the
Consultant Services Agreement between the Housing Authority of the City of
Alameda and Goldfarb & Lipman LLP for General Counsel Services and other
legal services increasing the maximum contract amount by $75,000 to the new
maximum not to exceed contract amount of $875,000. Page 51

7. AGENDA

7.A. Accept the Audited Financial Statements Report for Fiscal Year Ending June 30,
2025 and Authorize the Executive Director to Approve and Finalize, with no
material changes to the financial position as presented in the Draft Audited
Financial Statements. Page 63

7.B. Adopt a Resolution to amend the Rules and Procedures (By-Laws) of the
Housing Authority of the City of Alameda, California. [THIS ACTION REQUIRES
A SUPER MAJORITY - (5) VOTES] Page 141

7.C. Adopt a Resolution to Approve the Second Amended and Restated By-Laws of
Island City Development. Page 158

7.D. Adopt a revised meeting schedule for 2026 for the Housing Authority of the City
of Alameda (AHA) Board of Commissioners and the Alameda Affordable
Housing Corporation (AAHC) Board of Directors. [CONTINGENT UPON
APPROVAL OF ITEM 7.B] Page 176

7.E.  Accept the Annual Risk Management Report for the Calendar Year 2025. Page 179

7.F.  Adopt a Resolution Delegating Authority to the Executive Director to Administer
Claims Pursuant to Government Code Section 935.4 Page 196

7.G. Authorize the Executive Director to Execute a Contract Amendment to the
Existing Construction Services Agreement Amount between the Housing
Authority of the City of Alameda and Sierra Roofing and Solar, Inc. to re-roof
705, 707, 709 and 711 Atlantic Ave. increasing the maximum Not to Exceed
contract amount by $1,272,322.72 to the new maximum Not to Exceed amount
of $1,548,549.72 and to negotiate and execute change orders and minor
amendments to the scope of services within the Not to Exceed amount. Page 200

7.H. Adopt a Resolution authorizing the Executive Director to Execute a Standard
Agreement with the State of California Employment Development Department
for applicant and tenant eligibility verification for One Thousand Nine Hundred
Forty-Two Dollars and Sixty-Eight Cents ($1,942.68) amount from July 1, 2026
to June 30, 2029. Page 235

7.1. Accept the Monthly Overview Report for the Housing Development Department
and Authorize the Executive Director to Negotiate with the State of California
regarding Potential Funding for Estuary Il (NH PSH II) Page 265

8. ORAL COMMUNICATIONS, Non-Agenda (Public Comment)

9. WRITTEN COMMUNICATIONS

10. EXECUTIVE DIRECTOR'S COMMUNICATIONS

11. COMMISSIONER COMMUNICATIONS, (Communications from the
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Regular Meeting of the Board of Commissioners March 18, 2026

Commissioners)
12. ADJOURNMENT

***Note***

e Documents related to this agenda are available on-line at:
https://www.alamedahsg.org/meetings/

e Know Your RIGHTS Under The Ralph M. Brown Act: Government’s duty is to
serve the public, reaching its decisions in full view of the public. The Board of
Commissioners exists to conduct the business of its constituents. Deliberations
are conducted before the people and are open for the people’s review, subject to
limited statutory exceptions. In order to assist the Housing Authority’s efforts to
accommodate persons with severe allergies, environmental illnesses, multiple
chemical sensitivity or related disabilities, attendees at public meetings are
reminded that other attendees may be sensitive to various chemical based
products. Please help the Housing Authority accommodate these individuals.
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Housing Authority PHONE: (510) 747-4300
— of the — FAX: (510) 522-7848
City of Alameda TTY/TRS: 711

701 Atlantic Avenue o Alameda, California 94501-2161

DRAFT MINUTES
REGULAR MEETING OF THE BOARD OF COMMISSIONERS
Wednesday, February 18, 2026

PLEDGE OF ALLEGIANCE

Chair Grob called the meeting to order at 7:01 p.m.

1. ROLL CALL
Present: Chair Grob, Commissioner Decoy,
Commissioner Husby, and Commissioner Tamaoki
General
Counsel: Gabrielle B. Janssens, Goldfarb & Lipman LLP
Absent: Commissioner Sidelnikov, Commissioner Joseph-Brown, and

Commissioner Kaufman

N

AB2449 COMPLIANCE "AB2449 Compliance: The Chair will confirm that there
are 4 members in the same, properly noticed meeting room within the
jurisdiction of the City of Alameda. Each board member who is accessing the
meeting remotely must disclose verbally whether they are able to be remote
under AB2449: (1) just cause (max. 2 per year), or (2) emergency
circumstances.” For Emergency Circumstances, the request must be approved
by a majority vote of the Board of Commissioners for the emergency
circumstances to be used as a justification to participate remotely. Remote
Commissioners must provide a general description of the circumstances
relating to need to appear remotely at the given meeting. Commissioner must
also publicly disclose at the meeting, prior to any action, whether any other
individuals 18 years or older are present in the room with the member at the
remote location, and the general nature of the member’s relationship with such
individuals. Note: A Commissioner cannot participate in meetings of the Board
of Commissioners solely by teleconference from a remote location for a period
of more than 3 consecutive months or 20% of the regular meetings for AHA
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Regular Meeting of the Board of Commissioners February 18, 2026

within a calendar year, or more than 2 meetings if the Board of Commissioners
regularly meets fewer than 10 times per calendar year.

Chair Grob confirmed that there were four Commissioners in same noticed
meeting room within the jurisdiction of the City of Alameda.

3. COMMISSIONER RECUSALS

None.

4. Motion to Accept the Order of the Board of Commissioners Agenda for the
February 18, 2026 Meeting.

Chair Grob stated that agenda item 7.A has been rescheduled to take place on
March 18, 2026.

Commissioner Husby moved to accept the Order of the Board of
Commissioners Agenda for the February 18, 2026 Meeting, and Commissioner
Tamaoki seconded. The motion passed unanimously.

Yes 4 Chair Grob, Commissioner Decoy,
Commissioner Husby, and Commissioner Tamaoki
No 0

Abstentions O

5. Public Comment (Non-Agenda)

None.

6. CONSENT CALENDER
Consent Calendar items are considered routine and will be approved or
accepted by one motion unless a request for removal for discussion or
explanation is received from the Board of Commissioners or a member of the
public.

*6.A. Approve Minutes of the Regular Board of Commissioners Meetings held on
December 16, 2025 and January 21, 2026.

*6.B. Accept the Monthly Overview Report for the Housing Programs Department.
*6.C. Accept the Monthly Overview Report for Property Operations.

*6.D. Accept the Monthly Update on Construction in Progress (CIP).

*6.E. Accept the Quarterly Stabilization Report for The Estuary I.

*6.F. Accept the Quarterly Development Report for The Estuary II.

*6.G. Accept the Quarterly Stabilization Report for Linnet Corner.
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Regular Meeting of the Board of Commissioners February 18, 2026

*6.H. Accept the Monthly Report for The Poplar.

*6.1.  Accept the Quarterly Overview Report for the Executive/Data and Policy and
HR Departments.

*6.J. Accept the Quarterly Overview Report For the Administration and Services
Department.

*6.K. Accept the Quarterly Overview Report for the Housing Development
Department.

*6.L. Accept the Quarterly Report on the Property Financials for properties owned by
the Housing Authority of the City of Alameda (AHA), Alameda Affordable
Housing Corporation (AAHC), and Island City Development (ICD) for the period
ending December 31, 2025.

*6.M. Approve the Quarterly Write-off, to December 31, 2025, of Uncollectible
Accounts Receivable from Former Residents.

*6.N. Accept the Quarterly Financial Report for the month ended December 31, 2025.

*6.0. Accept the Quarterly Investment Report for the Period Ending December 31,
2025.

*6.P. Accept Report on the Housing Authority of the City of Alameda's Records
Disposition.

*6.Q. Authorize the Executive Director to Execute a Third Contract Amendment to the
Consultant Services Agreement between the Housing Authority of the City of
Alameda and Downs Pham and Kuei LLP for Additional Legal Services
increasing the maximum contract amount by $60,000 to the new maximum not
to exceed contract amount of $360,000.

*6.R. Accept this report and authorize the Executive Director to continue to budget for
Yardi Systems Inc. through June 30, 2027, the end of the next budget cycle.
Items accepted or adopted are indicated by an asterisk.

Commissioner Tamaoki requested that staff include a balance in the report on
Property Financials. Vanessa Cooper, Executive Director, stated that specific
information can be provided to the Board.

In reference to the table provided on page 66 of the packet, Commissioner
Tamaoki stated that he is pleased to see the reduction of bad debt. In addition,
Commissioner Tamaoki congratulated the staff involved in completing the
Independence Plaza Restore-Rebuild conversion.

Regarding the refinancing of Parrot Village, as referenced on page 73 of the
packet, Commissioner Tamaoki inquired as to whether the Housing Authority of
the City of Alameda (AHA) is considering at least 1 — 2 additional lenders. Ms.
Cooper confirmed that staff will be issuing an RFP for the refinancing of Eagle
and Parrot Village and will request Board authorization to issue an award to a
chosen vendor at a future meeting. Commissioner Tamaoki advised staff to be
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Regular Meeting of the Board of Commissioners February 18, 2026

prepared to provide detailed explanations of any unusual expense(s) or
unusually high vacancies at the properties.

Public comment: None.

Commissioner Tamaoki moved to accept the Consent Calendar items, and
Commissioner Decoy seconded. The motion passed unanimously.

Yes 4 Chair Grob, Commissioner Decoy,
Commissioner Husby, and Commissioner Tamaoki

No 0

Abstentions O

7. AGENDA

Conduct the Public Hearing for the Annual Plan and Moving to Work
Supplement for Fiscal Year Starting July 1, 2026.

Chair Grob stated that item 7.A has been rescheduled to take place on March
18, 2026.

7.B.  Accept a presentation of the draft 2026-2030 Strategic Plan, provide feedback
and authorize the Executive Director to make necessary changes and to publish
the 2026-2030 Strategic Plan.

Joshua Altieri, Community Relations Manager, provided a presentation that
summarized the 2026-2030 Strategic Plan and included an overview of the
strategic planning process and the strategic goals.

Chair Grob appreciated the duality and effectiveness of the Strategic Plan.

Commissioner Tamaoki moved to accept a presentation of the draft 2026-2030
Strategic Plan, provide feedback and authorize the Executive Director to make
necessary changes and to publish the 2026-2030 Strategic Plan, and
Commissioner Husby seconded. The motion passed unanimously.

Yes 4 Chair Grob, Commissioner Decoy,
Commissioner Husby, and Commissioner Tamaoki

No 0

Abstentions 0
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7.C. Adopt a Resolution to Revise the Housing Authority’s Conflict of Interest Code.

Alicia Southern, Director of Human Resources, provided a presentation that
summarized the revisions made to AHA’s Conflict of Interest Code.

Public comment: None.

Chair Grob moved to adopt a Resolution to Revise the Housing Authority’s
Conflict of Interest Code, and Commissioner Husby seconded. A roll call vote
was taken, and the motion passed unanimously.

Yes 4 Chair Grob, Commissioner Decoy,
Commissioner Husby, and Commissioner Tamaoki

No 0

Abstentions O

7.D. Adopt a Resolution to revise the Housing Authority of the City of Alameda’s
Employee Policies and Procedures Handbook.

Alicia Southern, Director of Human Resources, provided a presentation that
summarized the amendments made in AHA'’s revised Employee Policies and
Procedures Handbook.

Commissioner Tamaoki inquired as to whether staff had questions or concerns
about the amendments made. Ms. Southern stated that staff's questions were
primarily focused on whether a change was being made to “at-will” positions.
Ms. Southern explained that the amendments made were to clarify that certain
employees who are internally promoted are still subject to the probationary
process, and keep their “for cause” status, unless promoted a Director level or
higher, which are “at-will” positions.

Public comment: None.

Chair Grob moved to adopt a Resolution to revise the Housing Authority of the
City of Alameda’s Employee Policies and Procedures Handbook, and
Commissioner Tamaoki seconded. A roll call vote was taken, and the motion
passed unanimously.

Yes 4 Chair Grob, Commissioner Decoy,
Commissioner Husby, and Commissioner Tamaoki

No 0

Abstentions 0
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7.E. Adopt a resolution approving a revised Schedule of Authorized Positions
effective immediately and Pay Schedule effective February 19, 2025 and
extend the Board approved flexibility in hiring authority for the Executive
Director to March 1, 2027.

Alicia Southern, Director of Human Resources, provided a presentation that
summarized the recommendation to approve a revised Schedule of Authorized
Positions effective immediately and Pay Schedule effective February 19, 2025
and extend the Board approved flexibility in hiring authority for the Executive
Director to March 1, 2027

In responding to Commissioner Tamaoki’s request for clarification, Ms.
Southern explained that when a position is underfilled, the position is staffed at
a lower level than budgeted for. Ms. Cooper stated that having the flexibility to
underfill positions encourages promotions and allows for filling positions with
candidates whose qualifications are better aligned with the lower position. For
instance, when a candidate applies for a higher-level position, but may not be
fully qualified for the position, their qualifications may be better aligned with a
lower-level position in the same range (i.e., Sr. Management Analyst backfilled
at a Management Analyst level).

Following discussion regarding the benefits of approving flexibility in hiring
authority for the Executive Director, as advised by Gabrielle B. Janssens,
General Counsel, the Board requested that staff bring a proposal to adopt
flexibility in hiring authority for the Executive Director permanently back to the
Board.

Public comment: None.

Commissioner Tamaoki moved to adopt a Resolution approving a revised

Schedule of Authorized Positions effective immediately and Pay Schedule
effective February 19, 2025 and Chair Grob seconded. A roll call vote was
taken, and the motion passed unanimously.

Yes 4 Chair Grob, Commissioner Decoy,
Commissioner Husby, and Commissioner Tamaoki

No 0

Abstentions 0

7.F.  Approve 2026 Out-of-State conference attendance and travel for Staff and
Commissioners.
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Ms. Cooper stated that in adhering to AHA’s policy, unless there is a need for
approval that arises on short notice, staff requests Board approval of out-of-
state conference attendance and travel for staff and Commissioners annually.
This year several conferences that are usually hosted in California will be
hosted in Las Vegas, NV. To date, no Commissioners have submitted out-of-
state travel requests. However, if such a request is submitted, staff will present
the request for Board for approval.

Commissioner Tamaoki advised that he has found the San Francisco NPH and
Novogradac conferences to be more beneficial than the Novogradac
conference hosted in Las Vegas. Ms. Cooper stated that all exempt staff are
offered the opportunity to attend the San Francisco NPH Conference and the
proposed travel requests are hypothetical at this stage but are being proposed
for budgeting purposes.

Public comment: None.

Commissioner moved to approve 2026 Out-of-State conference attendance and
travel for Staff and Commissioners, and Commissioner Decoy seconded. The
motion passed unanimously.

Yes 4 Chair Grob, Commissioner Decoy,
Commissioner Husby, and Commissioner Tamaoki

No 0

Abstentions 0

7.G. Approve the 2025-2026 Goals for the Executive Director and Approve a Minor
Change to the Employment Contract between the Executive Director and the
Housing Authority of the City of Alameda.

Ms. Cooper stated that during the Executive Director evaluation, held in
November 2025, goals were set and while not required, in keeping with
practice, this purpose of this agenda item is to present the established goals in
public session. Differing from last year, where there was a focus on waitlists
openings and new developments, this year’s goals are focused on rebuilding,
repositioning, and strengthening internal systems to ensure they are caught up
with the rest of the activities completed by AHA. Ms. Cooper stated that the
Board is also asked to approve a slight change to the Executive Director
employment contract to allow her to delay her sabbatical if needed.

The Board encouraged Ms. Cooper to take sabbatical for her good and which
would also provide senior staff with the opportunity to take on new challenges
and responsibilities during Ms. Cooper's sabbatical.
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Public comment: None.

Chair Grob moved to approve the 2025-2026 Goals for the Executive Director
and Approve a Minor Change to the Employment Contract between the
Executive Director and the Housing Authority of the City of Alameda, and
Commissioner Husby seconded. The motion passed unanimously.

Yes 4 Chair Grob, Commissioner Decoy,
Commissioner Husby, and Commissioner Tamaoki

No 0

Abstentions O

8. ORAL COMMUNICATIONS, Non-Agenda (Public Comment)

None

9. WRITTEN COMMUNICATIONS

None.

10. EXECUTIVE DIRECTOR'S COMMUNICATIONS

Ms. Cooper stated that while the federal budget has been passed, and staff are
confident that programs will be funded through September, the rate of proration
has yet to be determined and AHA'’s forecasted budget is dependent upon this
rate. Staff is forecasting for several scenarios and will advise should any action
be needed by the Board. Staff is also prepared to act on HUD’s recent
immigration requests and have attended local training courses hosted by CAHA
and NAHRO.

Ms. Cooper stated that AHA has promoted its first intern to a Fellow and staff
will bring a memo for the Summer Intern Program to the Board for approval at
the next meeting. Ms. Cooper encouraged attendees to refer students in need
of an internship to AHA. Ms. Cooper appreciated Mr. Altieri and staff for
working diligently on the Strategic Plan and provided an update on tenant
events that have taken place since the last meeting and upcoming agency
events.

11. COMMISSIONER COMMUNICATIONS, (Communications from the
Commissioners)
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Commissioner Tamaoki inquired as to whether it is possible that HUD will not
be able to provide funding to move AHA out of shortfall. Ms. Cooper stated that
while this is possible, AHA has an approved plan in place if HUD does not
provide additional funds. If AHA gets to the point where it will need more
funds, it would be around September or October of next year. Whether AHA
needs additional funds is dependent on the proration determined by HUD. If
AHA receives the same proration as last year, the gap is not that large. In
responding to Commissioner Tamaoki’s request for definition of proration,
Tonya Schuler-Cummins, Senior Programs Director, explained that HUD
determines the total funds needed to run the respective program(s) and
provides a percentage of the total costs. Ms. Cooper explained that the inflation
factor can help to offset the difference. Ms. Schuler-Cummins explained that
last year AHA'’s inflation factor was 2%, which was not enough to offset 5% rent
increase requested by the landlords, and that is how AHA went into shortfall.

Following further discussion, Ms. Cooper stated that AHA is expecting to be
notified of what its proration rate will be by March and plans to present several
scenarios to the Board. Commissioner Tamaoki requested that if AHA receives
its proration, in enough time, staff present the Board with a plan to avoid
shortfall to the best extent possible.

12. ADJOURNMENT

Chair Grob adjourned the meeting at 7:55 p.m.

Vanessa M. Cooper Carly Grob, Chair
Secretary and Executive Director Board of Commissioners

Gabrielle B. Janssens,
General Counsel, Goldfarb and Lipman LLC
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To: Honorable Chair and Members of the Board of Commissioners

From: Komal Goundar, Assistant Director of Housing Programs

Date: March 18, 2026

Re: Accept the Monthly Overview Report for the Housing Programs
Department.

BACKGROUND

This memo is a high-level overview of Housing Programs Department (HPD) activities
for the prior month.

DISCUSSION

Program Integrity

The Housing Authority of the City of Alameda (AHA) is scheduling inspections that are
required for 2026 for the first six months of the year. Regular reexaminations are being
scheduled for the entire year. The Utility Allowance has been updated for 2026,
effective April 1, 2026. A reduction in Payment Standards is being presented later in
this meeting.

Leasing
Linnet Corner has all Project-Based Voucher (PBV) units leased, including the 16 CES

referred units. Staff are working on filling other vacant PBV units in the rest of AHA’s
portfolio.

Shortfall

AHA is still officially in HUD shortfall for the Housing Programs Department's Housing
Choice Voucher program, and has been notified by HUD that shortfall will continue into
2026. HUD warned that per-unit HCV costs at many PHAs continue to exceed inflation,
and some agencies may not have enough funding to support current participants
without immediate cost-saving measures. With a full-year appropriations bill in place,
HUD noted that tools to address shortfalls are limited, and funding cannot be
guaranteed. Housing Programs also expects statutory offsets of excess reserves in
2026 for both MTW and non-MTW agencies. Final shortfall policies will be released
with the 2026 HCV funding notice this spring.
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To prevent terminations of assistance, HUD urges PHAs to implement cost-saving
measures, including one the AHA has implemented:

e Ceasing new voucher issuance (except HUD-VASH and FYI vouchers)

e Pausing new project-based voucher agreements

¢ Reducing payment standards, including ending approved exception payment
standards, and remaining within the basic range except where reasonable
accommodations are required

e Assessing rent reasonableness policies and procedures to ensure compliance

e Adopt other cost savings measures (AHA ended the landlord incentive program)

Staff will return at a later meeting to discuss the other cost-saving measures, the
savings from those measures, and the effect on families.

HUD updated the Two-Year Projection Tool, which is what AHA uses to project shortfall
needs, with a 104% proration factor. However, the final proration is still not clear.

Staff and Training Updates

A second Assistant Director of Housing Programs joined the department on January 20,
2026, and is currently in the training process to gain an understanding of the agency's
operations, policies, procedures, and overall organizational structure. This onboarding
period is focused on ensuring understanding of program requirements, staff workflows,
and agency goals for smooth transition into the role.

FISCAL IMPACT
For report only, no fiscal impact.

CEQA
N/A

RECOMMENDATION
Accept the Monthly Overview Report for the Housing Programs Department.

ATTACHMENTS
1. HPD BOC Dashboard January 2026

Respectfully submitted,

| 2 -
—~ 1/ - VirD)
AN oA

Komal Goundar, Assistant Director of Housing Programs
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Housing Programs Department Dashboard for January 2026

Budget Authority (For January
2026 - Average Across 12

Average Duration from voucher
issuance to those leased up in

Total NON-ACC Vouchers Leased By Type months) January 2026 (days)
Amount
Program Vouchers Leased [Awarded/Funded S 3,642,856.17 Not Applicable
Shelter Plus Care 18 18 Total HAP expended Average Tenant Rent to Owner
Moderate Rehabilitation
SRO 29 30 S 3,749,211.00 S 510.27
HAP/Budget Authority Average TTP
Total ACC Vouchers Leased By Type 102.9% S 592.57

Voucher Program

Vouchers Leased

Amount Awarded

Average HH income

Housing Choice Vouchers
(HCV)

921

Not Applicable

Emergency Housing Vouchers*

S 24,434.07

Project Based Vouchers EHV (7760) in Percentage of Inspections Passed
(PBV) 449|Not Applicable Alameda 27 First-Time (1/2026)
AHA-Owned HCV 214|Not Applicable EHV Port Outs 13 44%
Family Unification Program (F 37 50| [Total Leased 40 Inspections Completed (1/2026)
Veterans Affairs Supportive
Housing (VASH) 65 76 Total Awarded 57 34
*vouchers will decrease over time due to the
sunset of the program and HUD's prohibition
Stability Vouchers (SV) 5 10 on issuing new EHVs
Total Vouchers Leased 1686
Units on ACC 2059 Average of HAP per Bedroom size
ACC Vouchers Not Leased 373 Bedroom Size Average HAP Count of Households
0| S 548.23 144
1] s 1,344.45 589
AR 1,958.68 635
3] S 2,238.89 319
4] S 2,311.25 73
5| S 2,724.25 5
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To: Honorable Chair and Members of the Board of Commissioners
From: Nancy Gerardin, Director of Property Operations

Date: March 18, 2026

Re: Accept the Monthly Overview Report for Property Operations.
BACKGROUND

This memo provides a high-level overview of the Property Operations Department’s
activities for the previous month.

DISCUSSION

The attached tables summarize property performance for all sites, including the Housing
Authority of the City of Alameda (AHA) and affiliate-owned sites for the month of
February for all properties Asset Living Management manages.

VACANCY

The attached table (Attachment 1) reflects the end-of-month occupancy and leased rate
per site. The average days to make ready for the month of February was 7 days.

In Q3 of 2024, AHA implemented a pre-screening process to assist with the leasing
efforts of PBV units. The intent is to minimize the amount of downtime during the
outreach and review of the initial resident selection criteria with staff performing the
outreach, initial review of occupancy and income qualifications, and mailing of
disposition letters to families and the Housing Programs Department. Once applications
have been identified as pre-qualified, the files are sent to Asset Living for final criteria
review to include background and landlord reference confirmation. This practice has
been used for the lease up efforts for Estuary | and Linnet Corner as well.

Vacancies that do not have a waitlist are posted on the AHA website and applications
are available through the Resident Managers, as well as affordablehousing.com,
GoSection 8 (the Section 8 online search engine) and on Craigslist.

In February, we continued with the lease up of Linnet Corner, with projected occupancy
of 100% by the end of the month. New residents were scheduled for a daily move in
process that included a detailed briefing by the Housing Programs Department (when

& &
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applicable), introduction to social services support and registration with LifeSTEPS, and
a detailed lease review with Asset Living Management.

RENT COLLECTIONS

The attached table (Attachment 2) provides the rent collection rate versus budget for all
AHA-owned and affiliate-owned sites managed by Asset Living. The overall portfolio
rent collection rate for the month of February was 98.4%.

Properties with collection rates in excess of 95% are due to higher market rents
achieved vs. budget coupled with increased subsidy payments. The lower collection
rates for February are primarily due to the units pending legal action, past-due balances
for residents (some properties are still affected by non-payment of rent during the
COVID-19 pandemic), and vacancy.

Like many owners, especially non-profit owners, there remains a fairly large payment
issue stemming from the COVID era. The total delinquency (unpaid rent) for the
portfolio for current residents is $317,960. Of this, the total delinquency for residents in
legal (i.e. subject to a 30-day notice of termination) is $222,285.

All residents with a past due balance are referred to LifeSTEPS for assistance. Property
Management and LifeSTEPS continue to engage residents and encourage them to
enter into a repayment agreement. Residents who owe over $100 are issued a 30-day
notice to pay or quit and are referred to legal counsel for review of their cases and,
where necessary, the 30-day notice to pay or quit has been filed with the court.
LifeSTEPS, Asset Living, and the Ombudsman are working with these families to enter
into a "stay and pay" stipulated agreement, although a very small number have not
complied and will be evicted if they do not leave before the lock out.

Residents who only owe back rent from prior to December 2022 cannot be issued a 30-
day notice, so some fairly significant balances will remain on the ledger until the
resident moves out. A few other legal cases are ongoing for nuisance behavior.

Rent collections, pending legal/eviction matters, and overall account receivable
collection efforts are reviewed in detail weekly by AHA with Asset Living.

RENT INCREASES

Rent increases have been and will continue to be issued at all sites in the coming
months. This will result in increases to the total contract rent going up, but these rent
increases are raised to the level of the new Payment Standards and generally will not
impact subsidized residents’ rent portion, as long as they are not over-housed. Rent
increase notices are served at least 60 days in advance of the effective date to provide
ample notice to residents.

SOCIAL SERVICES
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LifeSTEPS has been providing aid to residents and households and continues to link
them to financial and social service agencies, as needed. LifeSTEPS is also actively
engaged in resident functions. The resident activities at Estuary and Linnet Corner have
been particularly well received, with high resident participation and engagement.

The LifeSTEPS team and Asset Living continue to work with residents to participate in
the online options available and enrollment in Rent Café’/the resident portal.

MAINTENANCE

The annual unit by unit inspections began in July 2025 and were completed for each
Asset Living community by the end of December. The annual inspections for 2026 have
already been scheduled to occur between July and November. These inspections allow
management and ownership to proactively address any repairs needed, evaluate
overall property condition, and assist residents that may need social services to address
personal needs.

AHA continues to conduct bi-weekly site inspections to assess all common areas,
vacant units, and potential life safety matters.

HIRING

The department is in the process of hiring a Property Management Supervisor,
Assistant Director of Property Operations, and two Asset Management Specialists.

FISCAL IMPACT
Not applicable.

CEQA
Not applicable.

RECOMMENDATION
Accept the Monthly Overview Report for Property Operations.

ATTACHMENTS

1. Item 11.D Attachment 1
2. Item 11.D Attachment 2

Respectfully submitted,

box

Nancy Gerardin, Director of Property Operations
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Month Ending February 2026

Total Vacant Leased
Property Name Owned by 02/24/2026 Occupancy %

China Clipper v18 AHHC 3 88.46%| 92.31%
Esperanza v19 AAHC 5 95.93%] 100.00%
Littlejohn Commons v20 ICD 1 96.77%]| 100.00%
Parrot Garden v21 AHA 0 100.00%) 100.00%
Parrot Village v22 AAHC 9 82.00%| 94.00%
Everett Commons v23 ICD 1 95.00%| 95.00%
Scattered Sites v24 AHA 1 96.15%]100.00%
Scattered Sites v25 AAHC 2 92.59%| 96.30%
Rosefield Village v26 ICD 5 94.57%| 98.91%
Eagle Village v27 AAHC 7 80.56%| 83.33%
Independence Plaza al28 AAHC 19 89.78%| 93.55%
Anne B Diament w70 AHHC 2 96.92%| 98.46%
Estuary | (Lakehurst and Mosley Lp) al42 ICD 0 100.00%]100.00%
Linnet Corner ( Mabuhay and Lakehurst al43 ICD 1 98.44%]100.00%
_ 56| 93.0%[ 94.86%
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Feb-26

Property Name Property Owned by Managed Total Senioror  Manager Gross Resident Subsidy Total Rent 3 Current 0-30 Day AR 90 + Day Eviction
code by units Family units Potential Rent collected Collected collected Total Unpaid AR Status AR -
Rent Collected (Actual) Charges - February

(Budgeted) February Month End
Month End

China Clipper Familv 1| $55.695.00 $11.123 $30.598 $41.721 74.9% $1.139 S43 $25 $1.046 S 14.865
Esperanza v19 AAHC FPI 123 Familv 1| $369.054.00 $81.044 $315.694 $396.738 107.5% $34.330 $650| S388 S401| $32.891 $32.940
Littleiohn Commons v20 ICD FPI 31 Senior 1| $72.273.00 $11.832 $59.670 $71.502 98.9% $1.002 $952 S0 S0 $50 S0
Parrot Garden v21 AHA FPI 8 Familv 0] $26.396.00 $6.218 $16.192 $22.410 84.9% $25 $25 S0 S0 S0 S0
Parrot Village v22 AAHC FPI 50 Familv 1| $160.614.00 $33.110 S 105.885 S 138.995 86.5% $1.166 $844| S295 -$132| -$2.173 $3.181
Everett Commons v23 ICD FPI 20 Familv 1| $59.211.00 $13.153 $42.187 $ 55.340 93.5% $579 S75 S0 $26 S 478 $1.558
Scattered Sites v24 AHA FPI 26 Familv 0] $53.819.00 $19.500 $43.721 $63.221 117.5% $1.181 $25| S100 $115 $941 $2.079
Scattered Sites v25 AAHC FPI 27 Family 0| $59,125.00 $23,200 $27,912 $51,112 86.4% $ 35,968 $127| S111 $50[ $35,680 $ 11,799
Rosefield Village v26 ICD FPI 92 Familv 1| $191.307.00 $92.714 S 80.562 $173.276 90.6% $3.185 $102 $25 $66 $2.992 $71.422
Eagle Village v27 AAHC FPI 36 Familv 1| $103.164.00 $17.091 $58.443 $75.534 73.2% -$1.354 $490 $18 S9 -$1.871| $64.569.51
Independence Plaza al28 AHA FPI 186 Senior 2| $445,259.00 $99.758 $274.273 $374.031 84.0% $6.170 -$41 S$73 $25 $6.113 $12.137
Anne B Diament w70 AHHC FPI 65 Senior 1| $155,743.00 $30.724 $99.991 $130.715 83.9% $3.307 S47 S1 S472 $2.787 $793
Estuarv | (Lakehurst and Moslev Lb) al42 ICD FPI 45 PSH 1| $101.298.00 $9.972 $ 93.406 $103.378 102.1% -$ 200 S50 S0 S0 -$ 250 $3.389
Linnet Corner (Mabuhav and Lakehurst LP) al43 ICD FPL 64| Senior 1| $124,859.00 $42.537 $83.001 $125.538 100.5% $9.178 $7.441]$1.082 S$16 $639 $3.553
[TOTAL 799 12| $1,852,958.00 | $491,975.14 | $1,331,535.00 [ $1,823,510.14 98.4% $95.675[ $10.830 | $2,118 $1.073 | $79.323 $222.285
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701 Atlantic Avenue  Alameda, California 94501-2161

To: Honorable Chair and Members of the Board of Commissioners

From: Vanessa Cooper, Executive Director

Date: March 18, 2026

Re: Adopt A Reasonable Accommodation Policy for Brown Act
Meetings.

BACKGROUND

In accordance with the Ralph. M . Brown Act (Government Code § 54950 et. seq.)
(“Brown Act”), public agencies are required to hold meetings for Brown Act bodies in a
public space that is accessible to persons with disabilities. Brown Act bodies are also
required to provide reasonable accommodations so that individuals with disabilities can
participate fully in these meetings. Additionally, in 2025, Senate Bill 707 was approved
amending the Brown Act to, among other things, provide for remote participation by
disabled members of the Commission effective January 1, 2026.

DISCUSSION

Brown Act meetings for the Housing Authority of the City of Alameda (AHA) are held at
703 Atlantic Avenue, Alameda, with Linnet Corner at 2000 Moseley designated as the
back-up location in the event of an emergency or other reason that 703 Atlantic Avenue
cannot be used. Language regarding requesting reasonable accommodations is
included in the agenda for each meeting.

The policy outlines the mechanisms for requests regarding reasonable accommodations
as well as AHA'’s obligations and processes for addressing a request for a reasonable
accommodation. This policy covers reasonable accommodations for both the public and
Commissioners attending Brown Act meetings. The policy will be posted on the website
once approved. The policy has been reviewed by General Counsel for compliance with
the law.

This policy is separate from AHA policies for reasonable accommodations for accessing
programs provided by AHA, which can be found here: Reasonable Accommodations -
Housing Authority of the City of Alameda. It is also different from AHA’s policies for
reasonable accommodation for disabilities and religious accommodations for staff,
which can be found in the Employee Handbook last approved by the Board in March

2026.
& &
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Effective July 1, 2026, additional provisions of Senate Bill 707 become effective which
applies to public organizations that meet the criteria of an “eligible legislative body.”
However, General Counsel has determined that the Housing Authority of the City of
Alameda (AHA), Alameda Affordable Housing Corporation (AAHC), and Island City
Development (ICD) do not meet the threshold to be considered an “eligible legislative
body” and therefore this portion of the Brown Act does not apply.

FISCAL IMPACT
There are minor costs associated with this policy which can be met from the existing
budget.

CEQA
N/A

RECOMMENDATION
Adopt A Reasonable Accommodation Policy for Brown Act Meetings.

ATTACHMENTS
1.  Attachment - Reasonable Accommodation Policy

Respectfully submitted,
Vs v

Vanessa Cooper, Executive Director
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REASONABLE ACCOMMODATIONS POLICY
FOR HOUSING AUTHORITY OF THE CITY OF ALAMEDA
BROWN ACT MEETINGS

Government Code Section 54953.8(b)(8) requires that all public agencies have and implement a
procedure for receiving and swiftly resolving reasonable accommodation requests for individuals
with disabilities, consistent with the federal Americans with Disabilities Act of 1990 (42 U.S.C.
Sec. 12132), and resolving any doubt in favor of accessibility. Requests may be made by any
individual that participates or conducts the meeting, such as members of the public, staff, and
members of the legislative body. This policy shall apply to all meetings of the Housing
Authority’s legislative bodies and meetings open to the public, including, without limitation, the
Housing Authority Board of Commissioners.

|. Readily Available Accommodations

Any of the following accommodations can be provided for a publicly-noticed Housing
Authority meeting or meetings open to the public:

Agendas and staff reports: Upon request, any agendas or staff reports can be
made available in appropriate alternative formats to persons with a disability,
including hyperlinks where appropriate so that the user can access the linked
information.

For individuals with hearing loss: Qualified interpreters (e.g., sign language
interpreters) can be utilized, provided that the Housing Authority is notified of this
request at least 72 hours before a meeting so that the Housing Authority can
make arrangements.

For individuals with visual impairments: Audio recordings of Board of
Commissioners meetings are available on the Housing Authority’s website.
Additionally, Board of Commissioners meetings are streamed on the Internet,
and members of the public may participate remotely via an audio/video
conferencing platform and telephone access via an audio-conferencing platform.

For individuals with mobility impairments: ADA accessible facilities to access
Board of Commissioners meetings. Additionally, Board of Commissioners
meetings are streamed on the Internet, and members of the public may
participate remotely via an audio/video conferencing platform and telephone
access via an audio-conferencing platform.

Identify Specific Individual (s) Seeking Accommodation: Reasonable
accommodation is granted to a specific person to enable them to fully participate
in Housing Authority meetings.

Il. Additional Accommodations (Upon Request)

Individuals who are deaf or hard of hearing, who are blind or have low vision, have mobility
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impairments, or have any other disability, may also request accommodations other than
those readily available using the process outlined below. Accommodations should be
requested as early as possible as additional time may be required in order to provide the
accommodation requested. Note that an accommodation will be considered to be
unreasonable and will not be provided if it imposes undue financial or administrative burdens
on the Housing Authority or requires a fundamental alteration in the nature of a program. If a
particular accommodation is unreasonable, the Housing Authority will offer an alternative
accommodation that is reasonable.

A. Process to request an additional accommodation:

1. If you have an additional accommodation that is not identified in Section | above,
please request an accommodation as soon as you can, preferably before the
meeting you wish to attend, or at the meeting itself if necessary. The sooner the
request is made, the more likely it is that the Housing Authority can provide the
accommodation or an alternative. You can make this request yourself, or
someone can make it on your behalf with your permission.

2. Your request can be made orally or in writing, and you should submit it to the
Housing Authority’s Executive Department so as to avoid delay in reviewing and
processing the request. Requests can be made by contacting the Housing
Authority at (510) 747-4326, via email at ra@alamedahsg.org, or by mailing such
a request to Housing Authority Main Office at 701 Atlantic Avenue, Alameda, CA
94501. Note that if you contact the Housing Authority via mail, you need to make
the request early enough that a response can be timely provided. It is
recommended that you contact the Housing Authority at least seventy-two hours
in advance.

3. Your request for an accommodation must provide the following information:

(a) What accommodation? We need to know the type of accommodation you
are seeking, and/or how the accommodation will allow you to access and participate
in the meeting. You are not required to disclose the particular disability, instead a
general statement of explanation will suffice. You may, but are not required to,
submit a letter from a physician to the effect that the requested accommodation is
required for you to access and participate in the meeting.

(b) Contact information. You must give staff current contact information so they
can respond in a timely manner. This can be a mailing address, an email address,
or telephone number, for example. Note that if only a mailing address is provided,
you need to make the request early enough that a mailed response can be timely
provided.

(©) Which meeting or meetings? Please specify if the accommodation is

requested for a specific meeting, or for a series of meetings before a particular
body.

B. Procedures for Housing Authority Staff:
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accommodation request, will promptly relay the request and the requestor’s
contact information to the Executive Department or Housing Authority General

Counsel.

2. The Housing Authority General Counsel may be requested to assist in the review
of requests and assist staff in providing a response to the requestor as soon as
practicable.

3. All reasonable accommodation request responses shall be provided in writing,

when such written response can be transmitted in a timely manner prior to the
start of the specific meeting. Otherwise, the response will otherwise be provided
orally. Responses will identify whether the accommodation is granted or granted
in the alternative, and any instructions necessary to access the accommodation.
If denied the response will identify and the grounds for denial. Housing Authority
staff will document requests and responses provided orally.

4. The law requires that all doubt be resolved in favor of accommodations. Staff will
make reasonable efforts to communicate with requestors to obtain clarifications
or to discuss whether alternative accommodations will be viable.

Ill. Dueling Reasonable Accommodation Requests

In the event a reasonable accommodation request, if granted, may significantly impact another
individual also attending the same meeting with a reasonable accommodation, the Housing
Authority will engage in a separate interactive process with each individual to determine the best
method of accommodating each need, if one of the parties does not agree to the Housing
Authority’s initial alternative accommodation.

IV. Board of Commissioners Accommodations (Under Brown Act; Gov. Code § 54953(c))
A member of the Housing Authority's Board of Commissioners with a disability may participate in

any meeting of the Board of Commissioners by remote participation as a reasonable
accommodation. A member participating remotely as a reasonable accommodation must:

Participate through both audio and visual technology, except that a member with
disability defined in 42 USC § 12102 may participate only through audio
technology if a physical condition related to their disability results in a need to
participate off camera; and

Disclose at the meeting before any action is taken whether any other individual
18 years of age or older are present in the room at the remote location with the
member and the general nature of the member's relationship with these
individuals.

Remote participation will be treated as in-person attendance at the physical location for all purposes
and count towards reaching a quorum.

In connection with a reasonable accommodation, a Commissioner will only be required to provide
information that is required under State and Federal law.
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To: Honorable Chair and Members of the Board of Commissioners
From: Sylvia Martinez, Director of Housing Development

Date: March 18, 2026

Re: Accept a Report on Estuary | and Linnet Corner Cost Certification

Draft Results.

BACKGROUND

The affordable developments of Estuary | and Linnet Corner are low-income housing
tax credit projects. Across the two developments, the limited partner investor has
committed approximately $48 million dollars in order to utilize the credits. The costs of
the projects determine the amount of credits available to the investor. All costs must be
audited by an independent financial auditor (Novogradac & Company LLP) and certified
and reviewed by the State of California Tax Credit Allocation Committee (CTCAC) for
final determination of credits.

DISCUSSION

Draft cost certification reports are attached for Estuary | and Linnet Corner. The drafts
are the best estimate available at this point in time, and are subject to further review
during the final first year audit and financial reconciliation. The cost certification shows
all costs attributed to the project, and the total costs in eligible basis, which are used to
determine the total credits allocated to each project. Estuary | was completed early and
under budget, and has an estimate of $1.7 million in savings projected. Linnet Corner
was also completed early and under budget, and has an estimate of $1 million in
savings projected.

Potential Uses of Estuary | Savings

At this point, staff is reviewing potential uses based on the substantial cost savings. At
construction close, the project anticipated a deferred developer fee of $467,000,
payable to the Housing Authority of the City of Alameda (AHA) and Island City
Development (ICD) at construction completion. Typically, the savings would first be
used to eliminate this deferred developer fee obligation, allowing AHA and ICD to
recoup fees more quickly as they are the highest priority. Next, the remaining
approximately $1.23 million in savings needs to be allocated. Typically, the savings
would be used to pay off soft lenders. These funds would likely be repaid to soft
lenders, pari passu (in a pro rata share based on the size of their loan). For example, at

& &
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Rosefield Village, the final savings of about the same amount were ultimately shared
with the local soft funders. The Estuary | soft lenders, in order of size, are Alameda
Affordable Housing Corporation (AAHC) (through the Alameda Affordable Housing Trust
Fund (AAHTF)), AHA, and the City of Alameda.

Another potential use of the savings is to bolster the operating and replacement
reserves at the property. This development serves a vulnerable population and can
experience additional costs, vacancy loss, and damages. Additional operating or
replacement reserves can help maintain project operations during such events.
Additional reserves need to be approved by all soft lenders and the investor.

Staff will begin to discuss payoff options with the investor and lenders in the conversion
process this spring. The final proposal will be brought to the Board of Commissioners
and the ICD Board of Directors for review.

Potential Uses of Linnet Corner Savings

At this point, staff has just begun exploring potential uses of Linnet Corner cost savings.
This project is more complex, because it utilizes 4% tax credits, which are not fixed, but
will fluctuate with every dollar saved. Therefore, each reduction of eligible costs will
decrease the ultimate tax credit investor's cash investment in Linnet Corner. In addition,
there are regulatory restrictions on how much deferred developer fee can be paid from
these savings.

At close, the project had a deferred developer fee of $1,285,044. Typically, savings
would first be used to reduce this deferred obligation, allowing ICD and AHA to recoup
the deferred developer fee more quickly. However, the project's State of California
funding will require that a minimum of $800,000 remain deferred and unpaid by savings.
After potentially paying a deferred developer fee based on this requirement
($1,285,044 less $800,000), the project has approximately $515,000 in savings
remaining. It is possible to lower the total permanent mortgage anticipated on this
project by this amount. This would mean additional flexibility and increased operating
cash flow for the development. The current anticipated permanent mortgage is
$4,235,000 and the savings could be applied for a 12% decrease. As an example,
Rosefield Village decreased its permanent loan by about 10% with its cost savings.

Similar to Estuary |, the savings could also be used to pay off soft lenders. These funds
would likely be repaid to soft lenders, pari passu (in a pro rata share based on the size
of their loan). The Linnet Corner soft lenders, in order of size, are the State of CA and
AAHC (through the Alameda Affordable Housing Trust Fund (AAHTF)).

Again, as with Estuary I, savings could be used to bolster the operating and
replacement reserves at the property. This development serves a vulnerable population
and can experience additional costs, vacancy loss, and damages. Additional operating
or replacement reserves can help maintain project operations during such events.
Additional reserves need to be approved by all soft lenders and the investor.
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Staff will begin to discuss payoff options with the investor and lenders in the permanent
loan conversion process this spring and summer (i.e. when the construction loan is paid
off and the two projects convert to their permanent financing). The final proposal will be
brought to the Board of Commissioners and ICD Board of Directors for review.

FISCAL IMPACT

The Estuary | and Linnet Corner draft cost certifications show savings, a significant
portion of which may ultimately return funds to ICD, AHA and AAHC, as well as other
lenders. These savings will then be recycled by ICD, AHA, and AAHC to support other
affordable housing mission activities or projects.

CEQA
Not applicable.

RECOMMENDATION
Accept a Report on Estuary | and Linnet Corner Cost Certification Draft Results.

ATTACHMENTS
1. Lakehurst and Mosley (Estuary ) FCC Report - DRAFT 11.6.25
2.  Mabuhay and Lakehurst (Linnet Corner) FCC Report - DRAFT 1.15.26

Respectfully submitted,

Sylvia Martinez, Director of Housing Development

Page 29 of 278



“ NOVOGRADAC
€ & COMPANY LLPe

Lakehurst and Mosley LP

California Tax Credit Allocation Committee
Final Cost Certification
with Report of Independent Auditors

July 1, 2026

Page 30 of 278




0‘ NOVOGRADAC
€ & COMPANY LLpPe

Report of Independent Auditors

To the Partners of
Lakehurst and Mosley LP:

Opinion

We have audited the accompanying California Tax Credit Allocation Committee (“CTCAC”) Final Cost Certification
(the “Cost Schedule”) of Lakehurst and Mosley LP (the “Partnership”) for North Housing PSH I (the “Project”) as of
July 1, 2026.

In our opinion, the Cost Schedule referred to in the first paragraph presents fairly, in all material respects, the total
project costs of $41,399,067 and eligible basis of $34,382,310 of the Partnership for the Project as of July 1, 2026 in
accordance accounting practices prescribed by the Internal Revenue Service, under the accrual method of accounting,
and the requirements of CTCAC.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of the
Cost Schedule section of our report. We are required to be independent of the Partnership and to meet our other
ethical responsibilities in accordance with the relevant ethical requirements relating to our audit. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Basis of Accounting

We draw attention to the accounting practices prescribed by the Internal Revenue Service, under the accrual method
of accounting, and the requirements of CTCAC, which is a basis of accounting other than accounting principles
generally accepted in the United States of America, to comply with the requirements of CTCAC. Our opinion is not
modified with respect to that matter.

Responsibilities of Management for the Cost Schedule

Management is responsible for the preparation and fair presentation of the Cost Schedule in accordance with
accounting practices prescribed by the Internal Revenue Service, under the accrual method of accounting, and the
requirements of CTCAC. Management is also responsible for the design, implementation, and maintenance of

internal control relevant to the preparation and fair presentation of the Cost Schedule that is free from material
misstatement, whether due to fraud or error.

CERTIFIED PUBLIC ACCOUNTANTS ¢ www.novoco.com
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Auditors’ Responsibilities for the Audit of the Cost Schedule

Our objectives are to obtain reasonable assurance about whether the Cost Schedule as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with generally accepted auditing standards will always detect a material misstatement when
it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements, including omissions, are considered material if thereis a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the Cost
Schedule.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the Cost Schedule, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on
a test basis, evidence regarding the amounts and disclosures in the Cost Schedule.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not forthe purpose of expressing an opinion on the effectiveness of the
Partnership’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the Cost Schedule.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Partnership’s ability to continue as a going concern for a reasonable period of
time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified
during the audit.

Restriction on Use

This report is intended solely for the information and use of the partners, management and for filing with CTCAC and
is not intended to be and should not be used by anyone other than these specified parties.
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Other Matters
For purposes of complying with the requirements of CTCAC, we confirm that:

e The designated costs contained in the Final Cost Certification are properly includable in eligible basis, as that
term is defined in Internal Revenue Code Section 42, as amended, and are presented in accordance with the
accounting principals referenced herein;

¢ We have no financial interest in this Project other than in the practice of our profession;

e  We hereby acknowledge that we are familiar with Internal Revenue Service Technical Advice Memoranda
200043015, 200043016, 200043017, 200044004, 200044005, and 200227009 (the “TAMs”) and Revenue
Ruling 2002-9 and IRS Private Letter Ruling 200916007. Further, we acknowledge that we have discussed
the substance of these TAMs and the IRS Rulings with the management of the Partnership; and

e  We have not performed any services, as defined by AICPA and SEC rules that would impair independence.

San Francisco, California
Lead Auditor: Melissa Chung
REPORT DATE
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FINAL COST CERTIFICATION

LAND COST/ACQUISITION

Land Cost or Value

$2,061,601

RES. COST | COM'L. COST

$2,061,601

EQUITY

$2,061,601

Per t Sources*
HACA SELLER | HACA CASH AAHC CITY OF CITY OF CITY OF ICD CDBG | ICD STATE | DEFERRED | DEFERRED | GP EQUITY [DEVELOPMENT SUBTOTAL
LOAN LOAN DEVELOPMENT | ALAMEDA ALAMEDA |ALAMEDA AHUF LOAN CREDIT CERT | DEVELOPER | INTEREST IMPACT FEE
TOTAL LOAN PLHA LOAN | HOME LOAN LOAN LOAN FEE oLNof\‘rjqu WAIVER 70% PVC for
PROJECT TAX CREDIT New 30% PVC for

$2,061,601

Const/Rehab Acquisition

$674801] |

Demolition
Legal $125,176 $125,176 $125,176
Land Lease Rent Prepayment
Total Land Cost or Value $2,186,777 $2,186,777 $2,061,601 $125,176
Existing Improvements Value
Off-Site Improvements 1,277,159 1,277,159 1,277,159 1,277,159
Total Acq Cost 1,277,159 1,277,159 1,277,159 1,277,159
Total Land Cost / Acq Cost 3,463,936 3,463,936 $2,061,601 1,402,335 3,463,936
Predevelopment Interest/Holding Cost $288,556! $288,556 $288,556 $288,556!

Assumed, Accrued Interest on Existing Debt
(Rehab/Acq)

Other: (Specify)

REHABILITATION

Site Work

Structures

General Requirements

Contractor Overhead

Contractor Profit

Prevailing Wages

General Liability Insurance

Other: (Specify)

Total Rehabilitation Costs

Total Relocation Expenses

NEW CONSTRUCTION

Site Work $2,602,913] $2,602,913 $2,602,913] $2,602,913] $2,602,913
Structures $20,779,070 $20,779,070 $18,551,431 $2,227,639 $20,779,070 $20,779,070
General Requirements $1,829,826/ $1,829,826 $1,081,470 $551,582 $196,774 $1,829,826 $1,829,826
Contractor Overhead $958,187 $958,187 $275,926 $375,000 $307,261 $958,187 $958,187

Contractor Profit

Prevailing Wages
General Liability Insurance $346,045 $346,045 $346,045 $346,045 $346,045
Other: Payment and Performance Bond $171,027 $171,027 $40,737 $130,290! $171,027 $171,027
Total New Construction Costs $26,687,068 $26,687,068 $21,154,344 $3,309,109 $551,582 $472,700 $375,000 $694,043 $130,290 $26,687,068 $26,687,068

CONSTRUCTION INTEREST & FEES

[ARCHITECTURAL FEES I ] e I e [ I
Design $858,829 $858,829 $858,829 $858,829 $858,829
Supervision
Total Architectural Costs $858,829 $858,829 $858,829 $858,829 $858,829
Total Survey & Engineering $418,013 $418,013 $418,013 $418,013 $418,013

Construction Loan Interest $1,801,010] $1,801,010 $1,801,010] $1,801,010] $544,748

Origination Fee $253,191 $253,191 $253,191 $253,191 $143,480
Credit Enhancement/Application Fee
Bond Premium
Title & Recording

Taxes $76,624/ $76,624 $76,624/ $76,624
Insurance $392,068 $392,068 $392,068 $392,068 $322,068
Other: Soft Loan Interest $853,107 $853,107 $853,107 $853,107 $463,769

Other: (Specify)

Total Construction Interest & Fees

$3,376,000

PERMANENT FINANCING

Loan Origination Fee|

$20,000

$3,376,000

$20,000

$2,522,893

$20,000!

$853,107

$3,376,000

$1,474,065

Credit Enhancement/Application Fee

Title & Recording

Taxes

Insurance

Lender - Addt'l 3rd Party Reports & Costs

Total Permanent Financing Costs

$20,000

$20,000

$20,000

$20,000

Subtotals Forward

$35,112,402,

$35,112,402

$21,154,344.

$2,061,601

$5,000,000 $551,582 $472,700 $375,000

$694,043

$3,950,025)

$853,107

$35,112,402,

see accompanying report of independent auditors

Page 34 of 278



Permanent Sources
HACA SELLER | HACA CASH AAHC CITY OF CITY OF CITY OF ICD CDBG ICD STATE DEFERRED | DEFERRED | GP EQUITY |DEVELOPMENT SUBTOTAL
LOAN LOAN DEVELOPMENT ALAMEDA ALAMEDA |ALAMEDA AHUF LOAN CREDIT CERT | DEVELOPER | INTEREST IMPACT FEE
TOTAL LOAN PLHA LOAN HOME LOAN LOAN LOAN FEE Ol-l‘loi?‘I;T WAIVER 70% PVC for
PROJECT TAX CREDIT New 30% PVC for
COST RES. COST COM'L. COST EQUITY Const/Rehab Acquisition
TEGALFEES ] e e ) ) e S S Sy S
Lender Legal Paid by Applicant| $129,377 $129,377 $129,377 $129,377 $73,321
Other: Other Legal Fees $91,728 $91,728 $91,728| $91,728 $91,728
Total Attorney Costs $221,105! $221,105 $221,105 $221,105! $165,049

RESERVES

Rent Reserves
Capitalized Rent Reserves
Required Capitalized Replacement Reserve

3-Month Operating Reserve 488,260 488,260 $488,260
Other: Transition Reserve $258,860 $258,860 $258,860
Other: Lease Up Reserve 133,121 133,121 $133,121
Total Reserve Costs 880,241 880,241 $133,121 $747,120
APPRAISAL
Total Appraisal Costs
Total Conti y Cost
OTHER PROJECT COSTS
TCAC App/Allocation/Monitoring Fees $155,300! $155,300 $155,300!
Environmental Audit $97,380 $97,380 $97,380! $97,380! $97,380
Local Development Impact Fees $1,067,837] $1,067,837 $296,520 $301,697 $469,620 $1,067,837] $598,217
Permit Processing Fees $527,995 $527,995 $527,995 $527,995 $527,995
Capital Fees
Marketing $455,914 $455,914 $454,914 $1,000 $455,914
Furnishings $291,000 $291,000 $291,000 $291,000 $291,000
Market Study $8,000 $8,000 $8,000 $8,000 $8,000
Accounting/Reimbursables $85,677 $85,677 $85,677 $85,677 $85,677
Soft Cost Contingency
Other: Security During Construction $1,197 $1,197 $1,197 $1,197 $1,197
Other: Prevail. Wage Mon. and Const. Mgmt $236,067 $236,067 $236,067 $236,067 $236,067
Other: Entitlement $24,235/ $24,235 $24,235 $24,235 $24,235
Other: Staging License and Misc. $25,000; $25,000 $25,000 $25,000 $25,000
Total Other Costs $2,975,602, $2,975,602 $1,950,605| $554,377 $1,000 $469,620 $2,975,602] $1,894,768
SUBTOTAL PROJECT COST $39,199,067 $39,199,067 $21,154,344 $2,061,601 $2,083,726| $5,000,000 $551,582 $472,700 $375,000 $694,043 $5,482,344/ $853,107 $1,000 $469,620 $39,199,067 $32,182,310
DEVELOPER COSTS
Developer Overhead/Profit $2,200,000! $2,200,000 $2,200,000! $2,200,000! $2,200,000
Consultant/Processing Agent
Project Administration
Broker Fees Paid to a Related Party
Construction Oversight by Developer
Total Developer Costs $3,116,274] $3,116,274 $2,200,000] $916,274 $3,116,274] $2,200,000
TOTAL PROJECT COST| $42,315,341] $42,315,341] | $23,354,344] $2,061,601] $3,000,000] $5,000,000] $551,582] $472,700] $375,000] $694,043] $5,482,344] [ $853,107] $1,000] $469,620] | $42,315,341 $34,382,310
Note: Syndication Costs may not be included as a project cost. Bridge Loan Exp During Constructi

FOR PLACED IN SERVICE APPLICATION SUBMISSIONS:

SYNDICATION (Investor & General Partner) CERTIFICATION BY OWNER:
Organizational Fee $3,000 As owner(s) of the above-refe d low-i housing project, | certify under penalty of perjury, that the project costs contained herein are, to the best of my knowledge, accurate and actual costs associated with the construction, acquisition and/or rehabilitationof this
Bridge Loan Fees/Exp. project and that the sources of funds shown are the only funds received by the Partnership for the development of the project. | authorize the California Tax Credit Allocation Committee to utilize this information to calculate the low-income housing tax credit.
Legal Fees $100,871
Consultant Fees $62,419
Accountant Fees
Tax Opinion
Other Signature of Owner/General Partner Date
Total Syndication Costs $166,290
Printed Name of Signatory Title of Signatory

CERTIFICATION OF CPA/TAX PROFESSIONAL:

REPORT DATE
Signature of Project CPA/Tax Professional Date

* Permanent Loan Closing Date: not applicable - no permanent loan

see accompanying report of independent auditors
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Report of Independent Auditors

To the Partners of
Mabuhay and Lakehurst LP:

Opinion

We have audited the accompanying California Tax Credit Allocation Committee (“CTCAC”) Final Cost Certification
(the “Cost Schedule”) of Mabuhay and Lakehurst LP (the “Partnership”) for North Housing Senior Apartments (the
“Project”) as of September 1, 2026.

In our opinion, the Cost Schedule referred to in the first paragraph presents fairly, in all material respects, the total
project costs of $49,946,589 and eligible basis of $43,489,354 of the Partnership for the Project as of September 1,
2026 in accordance accounting practices prescribed by the Internal Revenue Service, under the accrual method of
accounting, and the requirements of CTCAC.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditors’ Responsibilities for the Audit of the
Cost Schedule section of our report. We are required to be independent of the Partnership and to meet our other
ethical responsibilities in accordance with the relevant ethical requirements relating to our audit. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Basis of Accounting

We draw attention to the accounting practices prescribed by the Internal Revenue Service, under the accrual method
of accounting, and the requirements of CTCAC, which is a basis of accounting other than accounting principles
generally accepted in the United States of America, to comply with the requirements of CTCAC. Our opinion is not
modified with respect to that matter.

Responsibilities of Management for the Cost Schedule

Management is responsible for the preparation and fair presentation of the Cost Schedule in accordance with
accounting practices prescribed by the Internal Revenue Service, under the accrual method of accounting, and the
requirements of CTCAC. Management is also responsible for the design, implementation, and maintenance of

internal control relevant to the preparation and fair presentation of the Cost Schedule that is free from material
misstatement, whether due to fraud or error.

CERTIFIED PUBLIC ACCOUNTANTS ¢ www.novoco.com
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Auditors’ Responsibilities for the Audit of the Cost Schedule

Our objectives are to obtain reasonable assurance about whether the Cost Schedule as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with generally accepted auditing standards will always detect a material misstatement when
it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control. Misstatements, including omissions, are considered material if thereis a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the Cost
Schedule.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the Cost Schedule, whether due to fraud or error,
and design and perform audit procedures responsive to those risks. Such procedures include examining, on
a test basis, evidence regarding the amounts and disclosures in the Cost Schedule.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not forthe purpose of expressing an opinion on the effectiveness of the
Partnership’s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the Cost Schedule.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Partnership’s ability to continue as a going concern for a reasonable period of
time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we identified
during the audit.

Restriction on Use

This report is intended solely for the information and use of the partners, management and for filing with CTCAC and
is not intended to be and should not be used by anyone other than these specified parties.
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Other Matters
For purposes of complying with the requirements of CTCAC, we confirm that:

e The designated costs contained in the Final Cost Certification are properly includable in eligible basis, as that
term is defined in Internal Revenue Code Section 42, as amended, and are presented in accordance with the
accounting principals referenced herein;

¢ We have no financial interest in this Project other than in the practice of our profession;

e  We hereby acknowledge that we are familiar with Internal Revenue Service Technical Advice Memoranda
200043015, 200043016, 200043017, 200044004, 200044005, and 200227009 (the “TAMs”) and Revenue
Ruling 2002-9 and IRS Private Letter Ruling 200916007. Further, we acknowledge that we have discussed
the substance of these TAMs and the IRS Rulings with the management of the Partnership; and

e  We have not performed any services, as defined by AICPA and SEC rules that would impair independence.

San Francisco, California
Lead Auditor: Melissa Chung
REPORT DATE
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FINAL COST CERTIFICATION

Permanent Sources

LAND COST/ACQUISITION

Land Cost or Value|

TOTAL
PROJECT
COST

COM'L. COST

TAX CREDIT
EQUITY

PERMANENT
LOAN - CCRC

HCD - MHP
LOAN

HCD - VHHP
LOAN LOAN

HCD - ILG AHP LOAN

AAHTC LOAN

DEFERRED
DEVELOPER
FEE

GP EQUITY

SUBTOTAL

Demolition
Legal $43,286) $43,286| $43,286|
Land Lease Rent Prepaymen $65,408) $65,408| $65,408|
Total Land Cost or Value| $108,694 $108,694] $108,694
Existing Improvements Value
Off-Site Improvements 3,331,718 3,331,718} 3,331,718 3,331,718
Total A isition Cost| 3,331,718 3,331,718 3,331,718} 3,331,718
Total Land Cost/ A isition Cost| 3,440,412 3,440,412} 3,440,412} 3,440,412
Predevelopment Interest/Holding Cost| $404,208| $404,208| $404,208| $404,208|

70% PVC for
New
Const/Rehab

$1,760349 |

30% PVC for
Acquisition

Assumed, Accrued Interest on Existing Debf]
(Rehab/Acq)

Other: (Specify)

REHABILITATION

Site Work

Structures|

General Requirements|

Contractor Overhead

Contractor Profit

Prevailing Wages

General Liability Insurance]

Other: (Specify)

Total Rehabilitation Costs

Total Relocation Expenses|
NEW CONSTRUCTION

Site Work

$4,172,914]

$4,172,914

$4,172,914]

$4,172,914]

$4,172,914

Structures|

$24,715,690]

$24,715,690]

$13,518,463]

$391,280

$10,805,947|

$24,715,690)

$24,715,690]

General Requirements|

$2,463,083]

$2,463,083

$2,463,083]

$2,463,083]

$2,463,083

Contractor Overhead

$1,232,195]

$1,232,195

$205,965

$1,026,230

$1,232,195|

$1,232,195

Contractor Profit

Prevailing Wages

General Liability Insurance|

$438,681

$438,681

$438,681

$438,681

$438,681

Other: Payment and Performance Bond|

$220,452]

$220,452

$220,452

$220,452

$220,452

Total New Construction Costs

$33,243,015]

$33,243,015|

$17,691,377|

$391,280

$13,474,995|

$1,685,363

$33,243,015]

$33,243,015|

ARCHITEGTURAL FEES — r— — 7 77—
Design $810,772 $810,772 $810,772 $810,772 $810,772
Supervision
Total Architectural Costs $810,772] $810,772] $810,772] $810,772] $810,772]

Total Survey & Engineering
CONSTRUCTION INTEREST & FEES

$380,467

$380,467

$380,467

$380,467

$380,467

Construction Loan Interest] $3,694,685) $3,694,685 $1,990,599 $1,704,086| $3,694,685| $1,512,192

Origination Fee $318,993] $318,993] $318,993] $318,993] $26,192]
Credit Enhancement/Application Fee]
Bond Premium

Title & Recording| $80,634 $80,634] $80,634 $80,634 $6,622

Taxes, $82,602) $82,602] $82,602) $82,602 $15,100)

Insurance, $413,228] $413,228] $106,801 $306,427| $413,228| $386,982]

Other: Other Bond Costs| $118,164] $118,164] $118,164] $118,164] $9,704

Other: Trustee Fees| $3,500 $3,500 $3,500 $3,500 $3,500

Total Construction Interest & Fees
PERMANENT FINANCING

Loan Origination Fee|

$4,711,806

$76,039

$4,711,806|

$76,039)

$1,990,599

$2,293,116| $428,091

$76,039

$4,711,806|

Credit Enhancement/Application Fee]

$1,960,292

Title & Recording| $10,000) $10,000) $10,000)
Taxes
Insurance
Lender - Addt'l 3rd Party Reports & Costs $57,700 $57,700) $57,700)
Total Permanent Financing Costs $143,739) $143,739) $143,739
Forward $43,134,419 $43,134,419 $17,691,377| $4,235,900) $13,474,995) $4,867,201 $2,293,116 $571,830) $43,134,419 $38,154,895)

see accompanying independent auditors' report
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FINAL COST CERTIFICATION

Permanent Sources

Rent Reserves 144,743

$144,743

PERMANENT HCD - MHP HCD - VHHP HCD - ILG AHP LOAN AAHTC LOAN DEFERRED GP EQUITY SUBTOTAL
LOAN - CCRC LOAN LOAN LOAN DEVELOPER
TOTAL FEE 70% PVC for
PROJECT TAX CREDIT New 30% PVC for
COST RES. COST COM'L. COST EQUITY Const/Rehab Acquisition
LEGAL FEES
Lender Legal Paid by Applicant 154,770 154,770 154,770 154,770 $12,718]
Other: Other Legal Fees| 126,316 126,316 126,316 126,316 $126,316
Total Attorney Costs 281,086 281,086 281,086 281,086 $139,034
RESERVES

$52,659

Capitalized Rent Reserves

Required Capitalized Replacement Reserve,

3-Month Operating Reserve| 582,000 582,000 582,000
Other: HCD Pooled Transition Reserve| 168,552 168,552 168,552
Total Reserve Costs 895,295 895,295 $92,084 803,211

APPRAISAL

Total Appraisal Costs|

Total Contingency Cost|
OTHER PROJECT COSTS
TCAC App/Allocation/Monitoring Fees|

$68,958

$68,958]

$68,958

Environmental Audit] 148,394 148,394 148,394 148,394 148,394
Local Development Impact Fees 779,181 779,181 779,181 779,181 779,181
Permit Processing Fees| 648,825 648,825 648,825 648,825 648,825
Capital Fees
Marketing $371,406) $371,406| $371,406| $371,406)
Furnishings $218,860) $218,860] $218,860) $218,860) $218,860)
Market Study|
Accounting/Reimbursables $57,920 $57,920 $57,920) $57,920 $57,920
Soft Cost Contingencyj
Other: Security During Construction $1,197 $1,197 $1,197 $1,197 $1,197
Other: Prevail. Wage Mon. and Const. Mgmt] $161,517 $161,517| $161,517 $161,517 $161,517|
Other: Entitlement| $34,469 $34,469) $34,469 $34,469 $34,469
Other: Capitalized Lease Expense] $113,115] $113,115] $112,115] $1,000 $113,115] $113,115]
Total Other Costs $2,603,842) $2,603,842] $2,602,842) $1,000 $2,603,842) $2,163,478|
SUBTOTAL PROJECT COST| $46,946,589 $46,946,589 $17,691,377| $4,235,900) $13,474,995) $4,867,201 $2,293,116) $945,000) $3,438,000) $1,000 $46,946,589) $40,489,354|
DEVELOPER COSTS
Developer Overhead/Profit| $3,000,000] $3,000,000) $2,050,010] $949,990 $3,000,000] $3,000,000)
Consultant/Processing Agent|
Project Administration
Broker Fees Paid to a Related Part
Construction Oversight by Developer
Other: (Specify)
Total Developer Costs| $3,000,000) $3,000,000) $2,050,010) $949,990) $3,000,000) $3,000,000)
TOTAL PROJECT COST) $49,946,589 $49,946,589) $19,741,387| $4,235,900) $13,474,995 $4,867,201 $2,293,116) $945,000) $3,438,000 $949,990 $1,000 $49,946,589| $43,489,354|
Note: Syndication Costs may not be included as a project cost. Bridge Loan Expense During Construction:;

FOR PLACED IN SERVICE APPLICATION SUBMISSIONS:

SYNDICATION (Investor & General Partner)

Organizational Fee $6,646
Bridge Loan Fees/Exp.

Legal Fees $85,250
Consultant Fees $60,000
Accountant Fees

Tax Opinion

Other

Total Syndication Costs $151,896

CERTIFICATION OF CPA/TAX PROFESSIONAL:

As the tax professional for the above-referenced low-income housing project, | certify under penalty of perjury, that the percentage of aggregate basis financed by tax-exempt bonds is:

CERTIFICATION BY OWNER:
As owner(s) of the abo! f |

ing project, | certify under penalty of perjury, that the project costs contained herein are, to the best of my knowledge, accurate and actual costs associated with the construction, acquisition and/or

rehabilitationof this project and that the sources of funds shown are the only funds by the Par ip for the de of the project. | authorize the California Tax Credit Allocation Committee to utilize this information to calculate the low-income
housing tax credit.
Signature of Owner/General Partner Date

Signature of Project CPA/Tax Professional

Printed Name of Signatory Title of Signatory
62.51%

REPORT DATE
Date

see accompanying independent auditors' report
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— of the = FAX: (510) 522-7848
City of Alameda TTY/TRS: 711

701 Atlantic Avenue  Alameda, California 94501-2161

To: Honorable Chair and Members of the Board of Commissioners
From: Komal Goundar, Assistant Director of Housing Programs
Date: March 18, 2026

Re: Accept the Quarterly Family Self Sufficiency (FSS) Report.
BACKGROUND

The Family Self Sufficiency (FSS) program is a Department of Housing and Urban
Development (HUD) funded program established in 1990 by Section 554 of the National
Affordable Housing Act which amended Title | of the U.S. Housing Act of 1937 by
adding Section 23 for the FSS program. The FSS program is for individuals that have a
Housing Choice Voucher (HCV) or Project-Based Voucher (PBV) with the Housing
Authority of the City of Alameda (AHA). In June 2022, HUD expanded FSS eligibility to
include participants in the Moderate Rehabilitation program. The FSS Program is
designed to assist families and individuals in becoming financially stable through
education and employment by providing individualized case management services and
financial incentives. Participation in the FSS program is voluntary and requires a five-
year personal commitment from participants.

DISCUSSION

The Housing Authority of the City of Alameda (AHA) completes several events annually,
both in-person (town hall meetings and on-site recruitment events) and virtually (to
individuals with income changes and those receiving the Unemployment/TANF
program), and conducts outreach utilizing the quarterly newsletters, to recruit
participants for the FSS program. To enroll in the FSS program, participants complete
an FSS application, an assessment, and an intake interview.

The key components of the program focus on comprehensive case management,
financial growth, and supportive services designed to promote long-term stability.
Participants work closely with coordinators to develop an Individual Training and
Service Plan (ITSP) that outlines goals related to education, job training, and financial
stability. As participants' earned income increases, however, the difference is deposited
by AHA into an escrow savings account, which the family receives upon successful
completion of the program. In addition, AHA connects families to local resources by
hosting a monthly meeting on the third Tuesday of the month, from 6:00 pm — 7:30 pm
by its 3rd party vendor, LifeSTEPS.

= &
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HUD mandates a minimum of twenty-five participants to fund an FSS Coordinator

position.

There are currently 26 families enrolled in the FSS program. Due to the large number of
submitted applications, AHA has created a wait list, and will reach out to those
applicants on the wait list as soon as appropriate. Approximately 60 families are on the

wait list.

Below is a chart showing the number of participants enrolled, graduation(s), and

determination(s):

Program data

As of February 28, 2026

Enrollees at end of last period 26

New FSS participants this period 0
Graduated this period 0
Terminations/withdrawals/port outs 0

Port ins 0

TOTAL ENROLLED AT END OF PERIOD 26
Minimum enrollees required by HUD grant for One 25
Coordinator Position

Enrollees with increased income during this period 0
Average escrow account balance at end of period $5,722.47
Total escrow balance on last day of the period for all | $148,784.14
enrollees

Total withdrawals for this quarter 1

Participants from all voucher and moderate rehabilitation programs are eligible. For
more information, contact Housing Programs at 510-747-4300. Please also see the

website https://www.alamedahsg.org/housing-programs/family-self-sufficiency-program/
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FISCAL IMPACT
For report only, no fiscal impact.

CEQA
Not applicable.

RECOMMENDATION
Accept the Quarterly Family Self Sufficiency (FSS) Report.

ATTACHMENTS
None

Respectfully submitted,

v yo—
s e
. s AR
P\ oo (A

Komal Goundar, Assistant Director of Housing Programs
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— of the = FAX: (510) 522-7848
City of Alameda TTY/TRS: 711

701 Atlantic Avenue  Alameda, California 94501-2161

To: Honorable Chair and Members of the Board of Commissioners
From: Siyuan (Steven) Zhou, Management Analyst

Date: March 18, 2026

Re: Accept a Report on the Annual Intern Program and Continuation of

a One-Year Rotating Fellowship Program for Graduates of the
Intern Program.

BACKGROUND

Since 2015, the Board has approved a Summer Internship Program which provides
professional development opportunities to both undergraduate and graduate students.
The internship is advertised at local colleges and universities, and many qualified
applications are submitted. In 2025, the Housing Authority of the City of Alameda (AHA)
received fifty applications. Annually, two to five students have been selected to
participate in the program.

For 2025-2026, AHA is currently hosting a year-long fellow in the Administration
Department, whose focus is on vendor insurance tracking.

In the past, the interns have worked on a multitude of projects including: research
projects, presentations to the Board, organizing an annual summer “brown bag” learning
program for staff, supporting programs at the Reading Room, helping to expand the
Family Self-Sufficiency program, and assisting with a range of important tasks for
various departments.

In 2017, AHA received a NAHRO Agency Award of Merit in Housing and Community
Development for the Summer Internship Program. Based on this success, and the
ongoing need for qualified help, staff requests Board approval to renew the program.

Interns are generally paid an hourly salary through a temporary staffing service or direct
hire. Fellows are usually through direct hire.

DISCUSSION

As the agency has sufficient projects to work on and qualified candidates available
during non-summer periods, staff will continue the Internship Program in 2026 and
engage up to five interns, who may work at any point during the year, beginning in

& &
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spring 2026.

The link for the application can be found
here https://[form.alamedahsg.org/Forms/SummerinternshipApp and the deadline to
apply is March 20, 2026.

AHA is advertising these internship opportunities at a number of Bay Area colleges,
including the College of Alameda, University of California at Berkeley, CSU East Bay,
and San Francisco State University.

The interns will continue to conduct research and work on projects that support the
Housing Programs, Finance, Property Management, Human Resources, Data and
Policy, Housing Development, and Administration & Services Departments.

Thanks to this variety of professional experience, several of our interns from prior years
have gone on to other opportunities in affordable housing, economic development, and
community service. AHA has hired some interns as permanent or temporary staff after
the internship has ended, as it provides a source of qualified, available candidates
familiar with the organization. Nevertheless, AHA does not always have an entry level
position to transition interns into, and they move to other organizations. Like other public
agencies, AHA is struggling to hire qualified candidates for its positions.

Staff is also proposing the continuation of a One-Year Rotating Fellowship Program for
graduates of the Intern Program. Successful graduates from the program will be eligible
to be employed temporarily as Fellows. These positions will be in the areas listed
above. Year-round training will be provided, but specific tasks and projects will also be
assigned. The Fellowship Program currently has one previous intern participating in it.

FISCAL IMPACT

For 2026, staff is requesting a budget of $76,000 to cover five interns, paid at a higher,
tiered rate of up to $25.38 per hour, to adjust for cost-of-living increases and for
flexibility to address candidate education/training level. A $500 stipend would also be
paid for travel expenses.

The fellowship program would be an additional cost of approximately $80,000 per
Fellow for one year, including salary and benefits. Fellowship opportunities would be
limited to two positions, in the first year. Prior and 2026 graduates of the intern program
may be given preference for this program.

Current staffing vacancies have provided us with sufficient reserve funds to meet the

cost of the intern program through June 2026 and these positions will be budgeted
under temp salaries for the future fiscal year.

CEQA
N/A
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RECOMMENDATION
Accept a Report on the Annual Intern Program and Continuation of a One-Year Rotating
Fellowship Program for Graduates of the Intern Program.

ATTACHMENTS
None

Respectfully submitted,

Siyuan (Steven) Zhou, Management Analyst
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City of Alameda TTY/TRS: 711

701 Atlantic Avenue  Alameda, California 94501-2161

To: Honorable Chair and Members of the Board of Commissioners
From: Tonya Schuler-Cummins, Senior Programs Director

Date: March 18, 2026

Re: Approve revised Payment Standards for the Housing Choice

Voucher program and for Project-Based Vouchers effective
immediately for new admissions and transfers, and effective May 2,
2026, for re-certifications and interim adjustments.

BACKGROUND

The U.S. Department of Housing and Urban Development (HUD) is required to annually
review and publish Fair Market Rents (FMRs). A payment standard is the maximum
amount of subsidy that the Housing Authority of the City of Alameda (AHA) can pay to
an owner on behalf of a voucher holder.

Fair Market Rents (FMRs) are primarily used to determine payment standard amounts
for the Housing Choice Voucher (HCV) program, to determine initial renewal rents for
some expiring project-based Section 8 contracts, to determine initial rents for Housing
Assistance Payment (HAP) contracts in the Moderate Rehabilitation Single Room
Occupancy program (Mod Rehab), and to serve as a rent ceiling in the HOME rental
assistance program. HUD annually estimates FMRs for Office of Management and
Budget (OMB) defined metropolitan areas, some HUD defined subdivisions of OMB
metropolitan areas, and each non-metropolitan county. HUD normally requires Housing
Authorities to set payment standards between 90% and 110% of the FMR.

On April 4, 2023, HUD approved the Housing Authority of the City of Alameda's (AHA)
Moving to Work (MTW) Activity 2022-01: 2.b. Payment Standards - Fair Market Rents
(HCV) which allows the AHA to go up to 150% FMR for all programs included under
MTW. The AHA was approved for its special programs in the Housing Choice Voucher
program to use this activity. That means that all vouchers will have the same payment
standards, including the Veterans Affairs Supportive Housing (VASH), Emergency
Housing Vouchers (EHV) and Stability Vouchers. Since other programs cannot have a
higher payment standard than EHV, it is anticipated that all vouchers will use the same
payment standard.

& &
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DISCUSSION

The AHA reviewed payment standards in the fall of 2025 when the new FMRs were
published, and it was determined not to increase the payment standards as rents

requested by owners were mostly being limited by the rent reasonableness test and not
the payment standards. The payment standards were within the AHA's MTW activity. In
order to limit expenditures of HAP due to the AHA being in shortfall, staff is proposing to
bring the payment standards back into the regulatory limits without the AHA's MTW
flexibility of increased payment standards (Note: the rent reasonableness test ensures
that rents for subsidized units do not exceed the rent charged for similar, unassisted
private market units. It protects participants from high costs and prevents program funds
from inflating local market rents.).

For the Housing Choice Voucher (HCV) programs, this decrease in payment standard
will go into effect for new admissions and participant families transferring to a new unit
on the effective date of the move-in if the family is not leased up prior to the approval of
the proposed payment standards.

Existing Project-Based Voucher (PBV) contracts would be impacted as of July 1, 2026,
due to an approved MTW activity that only allows PBV rents to be increased on July 1st

of each year.

Families experiencing a voucher size change due to a family composition change will

get a 30 days notice of the family portion increase due to the lowered payment
standard. Effective dates for decreases in payment standard for regular reexaminations
are governed by policy in the AHA's Administrative Plan.

Below are proposed payment standards for all programs reliant on the payment

standard:
Bedroom | Fiscal Current Current | Proposed | Proposed | Difference
Year Payment | PS % of | Payment PS % of in
2026 Standards FMR Standards FMR Payment
FMR (PS) effective Standards
05/02/2026
0 $2,142 $2,324 109% $2,324 109% $0
1 $2,385 $2,641 111% $2,623 109.98% -$18
2 $2,912 $3,218 111% $3,203 109.99% -$15
3 $3,724 $4,118 111% $4,096 109.99% -$22
4 $4,413 $4,892 111% $4,854 109.99% -$38
5 $5,074 $5,625 111% $5,581 109.99% -$44
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Though AHA was approved to go as high as 150%, a review of HAP spending
determined that setting the payment standards too high would result in further over-
spending. Also, rents requested by landlords are being capped mostly by rent
reasonable tests.

FISCAL IMPACT

The benefits of saved Housing Assistance Payments (HAP) by a payment standard
decrease are felt gradually due to the delay in implementation for families who remain in
their units with the same family composition. During FY2025 (July 1, 2024 to June 30,
2025), there were 31 new move-ins and 83 transfers. For FY2026-2027, we do not
anticipate new move-ins due to shortfall, so any savings in HAP due to decreased
payment standards would be with transfers. The 83 transfers for FY2025 would have
resulted in $1,549 in savings due to this difference in payment standards.

CEQA
Not Applicable.

RECOMMENDATION

Approve revised Payment Standards for the Housing Choice Voucher program and for
Project-Based Vouchers effective immediately for new admission and transfers, and
effective May 2, 2026, for re-certifications and interim adjustments.

ATTACHMENTS
None

Respectfully submitted,
“ 1.
Tonya Schuler-Cummins, Senior Programs Director
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701 Atlantic Avenue  Alameda, California 94501-2161

To: Honorable Chair and Members of the Board of Commissioners
From: Radha Mehta, Management Analyst

Date: March 18, 2026

Re: Authorize the Executive Director to Execute a Second Amendment

to the Consultant Services Agreement between the Housing
Authority of the City of Alameda and Goldfarb & Lipman LLP for
General Counsel Services and other legal services increasing the
maximum contract amount by $75,000 to the new maximum not to
exceed contract amount of $875,000.

BACKGROUND

As a public agency, the Housing Authority of the City of Alameda (AHA) is required to
obtain and utilize general counsel services to address its legal needs. Under AHA's
procurement policy and procedures, and in compliance with HUD guidelines, it is
preferable to enter into a multi-year contract for ongoing legal services. AHA has been
utilizing Goldfarb & Lipman, LLP (Goldfarb) for general counsel legal services under the
current agreement since October 2023.

DISCUSSION

On April 3, 2023, AHA issued a Request for Proposals (RFP) for General Counsel
Services. AHA received seven proposals from legal firms, including Goldfarb & Lipman
LLP (Goldfarb). Goldfarb was selected to provide the following counsel roles: General
Counsel, Property Management Counsel, Fair Housing Counsel, Real Estate Counsel,
Procurement Counsel, Conflict of Interest Counsel, and Housing Programs Counsel.
The Evaluation Committee reviewed and ranked the proposals and the top five firms
were invited to interview in-person with an AHA interview panel. The interview panel
was composed of AHA staff and a Board member. Goldfarb was ranked first by the
panelists for general counsel legal services and on October 24, 2023, was awarded a
contract for a total amount of $450,000. In April 2025, staff requested an increase of
$350,000 for a not-to-exceed amount of $800,000 and extended the agreement by two
additional years to October 2028.

AHA has been working extensively with attorney Jhaila R. Brown and Gabrielle
Janssens, at Goldfarb, to address various legal needs, such as advising on Faircloth-to-
RAD, reasonable accommodation informal hearings, and representation on Housing
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Choice Voucher related lawsuits. Approximately $670,017.84 total has been paid or
expensed to January 31, 2026. Staff recommends amending the agreement with
Goldfarb to increase the budget for legal services by $75,000, to a total of $875,000.
The hourly rates for services have not changed from the original proposal, and as set
forth in the existing legal services contract.

Scope of Services

Staff also recommends amending the scope of services to include any future general
counsel services which may be required. Within the proposed amended scope of
service, staff updated the standards and requirements to include expectations regarding
assignment of work, billing, board meetings, changes to legal requirements, deadlines,
records, responses, and overall work standards. The proposed scope of services also
includes updated tasks to research and provide legal guidelines on proposed legislation,
case law, and other statutory authorities pertaining to Federal, State and local
government. Additionally, the updated scope sets expectations for weekly "General
Counsel Office Hours" and communication with the AHA, as well as guidance for the
role of General Counsel related to public meetings and board business.

Potential Conflict of Interest

AHA staff are working with Goldfarb to review conflicts of interest because Goldfarb also
represents several other government agencies and non-profits. Conflicts of interest
have been waived for Goldfarb in connection with the City and some AHA properties.
Although Goldfarb will not represent AHA in connection with certain upcoming AHA
business, including acquisition of the RCD portfolio at year 15 and any refinancing of
such sites and adjustment of HOME loans on multiple AHA-owned properties, Goldfarb
will seek conflict waivers from those entities they represent in related matters. Special
counsel will act as the lead on these items.

FISCAL IMPACT

Funding for this contract has been approved and is budgeted for in the current fiscal
year. Expenditures will continue to be reviewed prior to submission of the upcoming
fiscal year's budget and prior to any further extensions of this contract.

CEQA
CEQA Exempt

RECOMMENDATION

Authorize the Executive Director to Execute a Second Amendment to the Consultant
Services Agreement between the Housing Authority of the City of Alameda and
Goldfarb & Lipman LLP for General Counsel Services and other legal services
increasing the maximum contract amount by $75,000 to the new maximum not to
exceed contract amount of $875,000.
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ATTACHMENTS
1.  Goldfarb & Lipman- Amendment No. 2

Respectfully submitted,
factha Wektz
Radha Mehta, Management Analyst
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Housing Authority for the City of Alameda

SECOND AMENDMENT TO AGREEMENT

This Amendment of the Agreement, entered into this 19" day of March 2026, by and
between the HOUSING AUTHORITY OF THE CITY OF ALAMEDA, a public body corporate and
politic (hereinafter referred to as "AHA") and GOLDFARB & LIPMAN LLP, a corporation whose
address is 1300 Clay Street, 11th Floor, Oakland, CA 94612 (hereinafter referred to as
"CONSULTANT") is made with reference to the following:

RECITALS:

A. On October 24, 2023, an agreement was entered into by and between AHA and
Contractor (hereinafter "Agreement") with a term date of June 30, 2026 and not-to-
exceed amount of Four Hundred Fifty Thousand Dollars ($450,000).

B. On April 16, 2025, the agreement was amended to extend until October 23, 2028
and the entire Agreement was increased by Three Hundred Fifty Thousand Dollars
($350,000) to be amended to a not to exceed amount of Eight Hundred Thousand
dollars (800,000) for services.

AHA and Consultant desire to modify the Agreement on the terms and conditions set forth herein.
NOW, THEREFORE, it is mutually agreed by and between and undersigned parties as follows:

1. The not to exceed amount for the entire Agreement shall be increased by Seventy-
Five Thousand Dollars ($75,000) to be amended to a not to exceed amount of Eight
Hundred Seventy-Five Thousand dollars ($875,000) for services.

2. Pursuant to Section 2 of the Agreement, the Scope of Services included as Exhibit
A to the agreement is hereby replaced in its entirety with the amended Scope of
Services attached to this amendment as Exhibit A-1.

3. Pursuant to Section 10 of the Agreement, the Insurance Requirements for
Consultants attached to the Agreement as Exhibit C is hereby deleted in its entirety
and replaced with the Amended Insurance Requirements attached hereto as Exhibit
C-1 and incorporated herein by this reference. Cyber liability insurance is required.

4. Consultant shall utilize AHA’s case management system for legal and claims
tracking, currently MyCase

5. Consultant confirms that all work completed to January 1, 2026 has been invoiced
and the invoices have been received by the AHA. No late invoices that are received
after the effective date of this first amendment will be honored for payment for the
period prior to January 1, 2026.

Except as expressly modified herein, all other terms and covenants set forth in the Agreement
shall remain the same and shall be in full force and effect.

Goldfarb & Lipman Amendment No.2 Created 01/05/2026 Page 1 of 9
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Housing Authority for the City of Alameda

IN WITNESS WHEREOF, the parties hereto have caused this modification of the Agreement to
be effective on the day and year first above written.

GOLDFARB & LIPMAN, LLP HOUSING AUTHORITY OF THE CITY OF
ALAMEDA

Gabrielle Janssens Radha Mehta

Partner Management Analyst

Vanessa Cooper

Jhaila R. Brown Executive Director
Partner
Goldfarb & Lipman Amendment No.2 Created 01/05/2026 Page 2 of 9
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Housing Authority for the City of Alameda

EXHIBIT A-1
SCOPE OF SERVICES

AHA Standards and Requirements for all Counsel

o Assignments of work: Counsel is managed through the Executive Director, unless
otherwise delegated. Work is generally assigned on an “as needed” basis apart from
routine tasks and meetings. Counsel will perform only work which is authorized by
AHA.

o Billing: Timely, accurate billing is expected, separated by case/project. Billing should
include a statement of any past due amounts. Counsel must be paid through EFT or
ACH.

e Board Meetings: Counsel shall attend meetings, including the AHA Board of
Commissioners and its legal affiliates’ board meetings, as requested remotely or in
person, as determined by the Authority.

¢ Changes in the law: Counsel will proactively alert the Authority to changes in the
law or regulation that may impact its business.

o Conflict of interest: Counsel will not undertake any representation or other
relationship that places it in an actual or potential conflict of interest position with any
other entity. Counsel shall submit a conflict of interest statement annually in January
using the follow link https://form.alamedahsg.org/Forms/A4Gpo. Counsel shall also
inform AHA of any new conflicts of interest as soon as they occur. Counsel may be
removed from specific projects where there is no waiver or letter for joint counsel.
Counsel or firm shall be responsible for timely disclosure of all current and known
future projects which may cause conflict of interest during the contract. Any consent
and/or waiver to the conflict must be obtained in writing and is generally only given
with Board approval. Counsel or firm will provide conflict of interest waivers, letters of
joint representation etc. for the Board to review for all conflicts within 60 days of the
award or amendment and when new conflicts arise.

e Deadlines: AHA is a fast-paced and rapidly-growing agency with a wide range of
legal needs, some of which are needed at short notice. Work products shall be
provided within 2 business days unless a different deadline is agreed between the
firm and the Executive Director or designee. Routine communications via phone
and/or emails shall be responded to within 24 hours, except for weekends and
holidays. Counsel will meet deadlines as agreed and provide routine updates.

¢ Fair Housing: Counsel is required to promote fair housing and comply with the Fair
Housing Act and fair housing laws and regulations.

e Form 700: General Counsel (and other counsel as necessary) shall submit a
California Form 700 (Statement of Economic Interest) within 30 days of the contract
being signed and annually thereafter in accordance with state timelines. This shall be
submitted through AHA’s online system.

¢ Insurance:-See also insurance requirements via Exhibit E- Attachment C- Counsel
shall submit proof of insurance upon contract execution and annually in January and
must include AHA and its affiliated entities as additionally insured. Counsel must also
have Cyber Liability insurance.

e Records: All documents and products created by the General Counsel and any
subcontractors exclusively for AHA , shall become the exclusive property of AHA.

Goldfarb & Lipman Amendment No.2 Created 01/05/2026 Page 3 of 9
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Housing Authority for the City of Alameda

Counsel shall be required to retain all pertinent records in accordance with AHA’s
Records Retention Schedule and for a minimum of the duration of the contract, plus
additional years, as indicated by AHA’s Record Retention Schedule.-Counsel has been
provided with the Record Retention Schedule- AHA, HUD, and the Comptroller
General of the United States shall at all times have access to any books, documents,
papers, and records of the Counsel which are directly pertinent to the specific contract
for the purpose of audit, examination, or for excerpts or transcripts.

e Replacement Counsel: Firm shall provide replacement counsel to meet
expectations if assigned counsel is unavailable.

e Response to Auditors: Counsel will be required to respond timely to requests from the
Authority’s outside auditors annually.

o Staff meetings/reports: Counsel may be required to attend a weekly or monthly
meeting and/or provide a weekly or monthly written report as determined by the
Authority.

e Subcontractors: Counsel will hire only additional counsel (sub-contractors) with the
express written authorization of AHA. All subcontractors are subject to the approval of
AHA.

e Use of AHA’s case management system of record: Counsel is required to utilize
and upload legal case documents timely to Authority’s assigned software, currently
MyCase. A license and training will be provided by AHA.

¢ Work standards: All work to be performed by AHA’s Counsel is to be performed in
accordance with professional standards, HUD regulations, requirements and criteria
and local codes, regulations, ordinances, and statues. All documents produced under
contract to AHA must be submitted in a format to which both parties agree.

General Counsel

e Confer with and advising the officers, employees, and members of the
Board of Commissioners of the Authority on legal matters and issues
when requested.

e Provide regular and timely updates to key legislation, policy or regulation changes
that impact the activities of AHA and its affiliated entities, including but not limited to
State and Federal law changes for government agencies, public officials-and
housing and HUD regulations.

e Research, interpret laws, proposed legislation, case law, and other statutory
authorities pertaining to Federal, State and local government on the following
topical areas: housing, housing programs, affordable housing finance, real estate
development, procurement, and contracts.

¢ Research, interpret, and provide legal guidance on administrative and governance
matters, including but not limited to, matters under the Freedom of Information Act
and-California Public Records Act, the Ralph M. Brown Act, Political Reform Act,
and similar laws. Prepare articles of incorporation, partnership agreements,
bylaws, resolutions, and similar documents for Authority and its affiliates as
needed.

¢ Provide routine legal guidance and consultation on matters relevant to
Authority ‘s functional areas such as Housing Programs, Real Estate
Development, Asset Management, Human Resources, Finance, Administrative
Services, and Information Technology, as needed.

o Attend weekly legal “General Counsel (GC) office hours” meeting with the
Executive Director and staff at a fixed time and provide guidance on issues
discussed.-An advance agenda is provided. Provide timely updates to GC meeting
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Housing Authority for the City of Alameda

agenda items and issues discussed in the GC meeting.

e Respond to or assist staff in responding to legal notices. Represent the Authority
before courts of law and administrative agencies, if requested.

e When litigation commences and General Counsel is appointed as lead counsel,
lead preparation of a defense, update the Authority as necessary, act as lead
counsel including but not limited to court appearance, pretrial preparation, filing of
motions, discovery and negotiations, provide legal research, legal analysis, factual
information, investigations. (Note: most litigation is contracted with the insurer’'s
chosen legal provider under a separate contract with the insurance provider).

e Prepare legal opinions, position papers, oral or written reports on any matters
outlined above and advise the Board of Commissioners and staff, accordingly.
Recommend the retention of specialized legal counsel, when appropriate

¢ Review all hearing decisions prior to issuance.

e Review of Public Records Act requests, county records, and legal documents,
papers, contracts, agreements, upon request and such other legal drafting
may be required.

e Provide annual in-person training of staff and Board on Brown Act and Public
Records Act.

e Provide, with Staff input, a quarterly written legal update to the Board.

e Conduct conflict of interest reviews in relations to Board members, Staff and Vendors.

General Counsel role relating to Public Meetings and Board business.

¢ In-person attendance and guidance during any and all Housing Authority
Board of Commissioners meetings (regular or special) and all affiliate Board
meetings.

e Review all agendas before publication_as to form and consistency between
captions and memos. Review the content of memos that relate to compliance with
Board, and_ HUD; matters and on-any agenda items where General Counsel are
also lead counsel or a review is requested. Provide comments in accordance with
the Authority’s Board preparation timeline and in the Authority’s designated
software system.

e Be available for questions and consultation from 12 noon — 2pm on the day of
packet publication and from 12 noon -2pm on the day of the Board meeting.

+ The attorney attending the meeting will ensure they have reviewed the Board packet
prior to the meeting.

e Attend a monthly pre-board meeting with Board Chair and Executive Director (remote).

e Attend the Board of Commissioner and all affiliate Board meetings in person.
Respond to questions and interject in the meeting, if needed, and address any
issues of legal, bylaw or Robert’s rules compliance.

e Guide closed session discussions during meetings (except Executive Director’'s
evaluation). to ensure Brown Act compliance.

e Review draft minutes and approve final as to form only. Ensure form of minutes and
agendas comply with the Bylaws.
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Housing Authority for the City of Alameda

EXHIBIT C-1
INSURANCE REQUIREMENTS FOR CONSULTANTS

Consultant shall procure and maintain for the duration of the Agreement, insurance against claims for
injuries to persons or damages to property which may arise from or in connection with the performance
of the work hereunder and the results of that work by the Consultant, its agents, representatives,
employees, or subcontractors.

MINIMUM SCOPE AND LIMIT OF INSURANCE
Coverage shall be at least as broad as:

o IF APPLICABLE: Tenant Discrimination: For consultants interacting with the public or with
tenants, coverage must include coverage for discrimination, harassment, and fair housing
claims under the California Civils Rights Department (CRD) and HUD in Consultant’s
Commercial General Liability policy, or Professional Liability/Errors and Omissions (E&QO)
policy, or in a separately maintained Tenant Discrimination insurance policy.

e Commercial General Liability (CGL): Insurance Services Office Form CG 00 01 covering
CGL on an "occurrence" basis, including products and completed operations, property
damage, bodily injury, and personal and advertising injury with limits no less than $2,000,000
per occurrence. If a general aggregate limit applies, either the general aggregate limit shall
apply separately to this project/location (ISO CG 25 03 or 25 04) or the general aggregate limit
shall be twice the required occurrence limit.

e Automobile Liability: ISO Form Number CA 00 01 coverage any auto (Code 1), or if
Consultant has no owned autos, hired (Code 8) and non-owned autos (code 9) with limit no
less than $1,000,000 for bodily injury and property damage. This requirement does not apply
if no motor vehicles are used in providing services under the Agreement.

e Workers' Compensation as required by the State of California, with Statutory Limits and
Employers' Liability Insurance with limit of no less than $1,000,000 per accident for bodily injury
or disease. This requirement does not apply to sole proprietors.

e Professional Liability (Errors and Omissions): Insurance appropriate to the Consultant's
profession, with limit no less than $2,000,000 per occurrence or claim, $2,000,000 in the
aggregate. If coverage is provided on a claims-made basis, the retroactive date must be shown
and must be before the date of the contract or the beginning of the contract work. insurance
must be maintained, and evidence of coverage must be provided for at least five (5) years after
completion of the contract of work. If coverage is cancelled or non-renewed and not replaced
with another claims-made policy form with a retroactive date prior to the contract effective date,
the Consultant must purchase "extended reporting" coverage for a minimum of five (5) years
after the completion of work.

o |IF APPLICABLE: Cyber Liability Insurance: Coverage is required if the Consultant is
accessing, collecting, storing, or transferring Personally Identifiable Information (PIl), Personal

Goldfarb & Lipman Amendment No.2 Created 01/05/2026 Page 6 of 9
Page 59 of 278



Housing Authority for the City of Alameda

Health Information (PHI), Payment Card Information (PCI), or medical information on staff,
tenant, applicants etc.

o Coverage shall be sufficiently broad to respond to the duties and obligations as is
undertaken by Vendor in this agreement and shall include, but not be limited to, claims
involving security breach, system failure, data recovery, business interruption, cyber
extortion, social engineering, infringement of intellectual property, including but not
limited to infringement of copyright, trademark, trade dress, invasion of privacy
violations, information theft, damage to or destruction of electronic information, release
of private information, and alteration of electronic information.

o The policy shall provide coverage for breach response costs, regulatory fines, and
penalties as well as credit monitoring expenses with limits not less than $2,000,000 per
occurrence or claim, $2,000,000 aggregate.

e IF APPLICABLE: Technology Professional Liability: Coverage is required if the
vendor/consultant is providing software or a technology services (data storage, website design,
etc.).

o Coverage shall be sufficiently broad to respond to the duties and obligations as is
undertaken by Consultant in this agreement and shall include, but not be limited to,
claims involving media liability and infringement of intellectual property, including but
not limited to infringement of copyright, trademark, trade dress, security and privacy
liability that include invasion of privacy violations, information theft, damage to or
destruction of electronic information, release of private information, alteration of
electronic. information, extortion and network security.

o The policy shall provide coverage for breach response costs as well as regulatory fines
and penalties as well as credit monitoring expenses with limits sufficient to respond to
these obligations. Limits must be no less than $2,000,000 per occurrence or claim,
$4,000,000 in the aggregate.

o If coverage is provided on a claims-made basis, the retroactive date must be shown
and must be before the date of the Agreement or the beginning of the contract work;
insurance must be maintained, and evidence of coverage must be provided for at least
five (5) years after completion of the Agreement of work. If coverage is cancelled or
non-renewed and not replaced with another claims made policy form with a retroactive
date prior to the Agreement effective date, the Consultant must purchase "extended
reporting" coverage for a minimum of five (5) years after completion of work.

o The Policy shall include or be endorsed to include property damage liability coverage
for damage to, alteration of, loss of, or destruction of the electronic data and/or
information "property" of the AHA in the care, custody, or control of the Consultant. If
not covered under the Consultant's Professional Liability policy, such property coverage
of the AHA may be endorsed onto the Consultant’s Cyber Liability Policy as follows:

o Cyber Liability coverage in an amount sufficient to cover the full replacement value of
damage to, alteration of, loss of, destruction of electronic data and/or information
"property" of the AHA that will be in the Care, custody, or control of Consultant.
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Housing Authority for the City of Alameda

If the consultant maintains broader coverage and/or higher limits than the minimums shown above,
AHA requires and shall be entitled to the broader coverage and/or the higher limits maintained by the
consultant. The insurance limits required by AHA are not represented as being sufficient to protect
Consultant. Consultant is advised to consult Consultant's insurance broker to determine adequate
coverage for Consultant.

OTHER INSURANCE REQUIREMENTS:
The insurance policies are to contain, or be endorsed to contain, the following provisions:

e Additional Insured Status:

o The Housing Authority of the City of Alameda and its legal affiliates, Alameda Affordable
Housing Corporation and Island City Development and its Subsidiaries and legal
affiliates, and their departments, their respective directors, officers, Boards of
Commissioners, employees, designated volunteers, elected or appointed officials,
(Additional Insureds), are to be covered as additional insured on the CGL policy and, if
applicable, the Cyber Liability policy with respect to liability arising out of work or
operations performed by or on behalf of the Consultant including materials, parts, or
equipment furnished in connection with such work or operations.

o General liability coverage can be provided in the form of an endorsement to the
Consultant's insurance at least as broad as ISO Form CG 20 10 11 85. IfCG 20 10
11 85 is not available, endorsement must be at least as broad as the addition of both
CG 2010 and CG 20 37; or CG 20 38 and CG 20 40.

e Primary Coverage:

o For any claims related to this contract, the Consultant's insurance coverage shall be
primary and non-contributory with coverage at least as broad as ISO CG 20 01 04 13
as respects Additional Insureds.

o Any insurance or self-insurance maintained by Additional Insureds shall be excess of
the Consultant’s insurance and shall not contribute to it.

e Waiver of Subrogation:

o Consultant hereby grants to AHA a waiver of any right to subrogation which any insurer
of said Consultant may acquire against AHA by virtue of the payment of any loss under
such insurance. Consultant agrees to obtain any endorsement that may be necessary
to affect this waiver of subrogation, but this provision applies regardless of whether AHA
has received a waiver of subrogation endorsement from the Insurer.

e Failure to Secure:

o If Consultant, at any time during the term hereof, fail to secure or maintain the foregoing
insurance, AHA shall be permitted to immediately terminate this Agreement.

¢ Notice of Cancellation: Each insurance policy required above shall provide that coverage
shall not be canceled, except with 30 days' notice to AHA.
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Acceptability of Insurers: Insurance is to be placed with insurers with a current A.M. Best's
rating of no less than A: VII, unless otherwise acceptable to AHA

Verification of Coverage:

o Consultant shall furnish AHA with original certificates and amendatory endorsements
or copies of the applicable policy language effecting coverage required by this clause,
and a copy of the Declarations and Endorsement page of the CGL policy listing all policy
endorsements before work begins.

o Consultant shall furnish AHA with a complete copy of any Excess/Umbrella policies,
with all endorsements, maintained by Consultant before work begins.

o Failure to obtain the required documents prior to the work beginning shall not waive the
Consultant's obligation to provide them.

o AHA reserves the right to require complete, certified copies of all required insurance
policies, including endorsements required by these specifications, at any time.

¢ Subcontractors: Consultant shall pass down the insurance obligations contained herein to all
tiers of subcontractors working under the contract.

¢ Notification of claims: The Proposer agrees to notify AHA in writing of any claim by a third
party or any incident or event that may give rise to a claim arising from the performance of the
contract as soon as practicable, but no later than three (3) business days after their first
knowledge of such claim or event.

e Special Risk or Circumstance: AHA reserves the right to modify these requirements,
including limits, based on the nature of the risk, prior experience, insurer, coverage, or other
special circumstance.
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— of the = FAX: (510) 522-7848
City of Alameda TTY/TRS: 711

701 Atlantic Avenue  Alameda, California 94501-2161

To: Honorable Chair and Members of the Board of Commissioners
From: Louie So, Chief Financial Officer

Date: March 18, 2026

Re: Accept the Audited Financial Statements Report for Fiscal Year

Ending June 30, 2025 and Authorize the Executive Director to
Approve and Finalize, with no material changes to the financial
position as presented in the Draft Audited Financial Statements.

BACKGROUND

The financial statements of the Housing Authority of the City of Alameda (AHA) for the
fiscal year ending June 30, 2025 were prepared in the format prescribed by the
requirements of Government Accounting Standards Board Statement 34 (GASB 34).
AHA'’s nonprofit affiliate corporation, the Alameda Affordable Housing Corporation
(AAHC), is deemed a blended component unit with the Housing Authority of the City of
Alameda and is presented in the audited financial statements. The condensed financial
information for AAHC is presented in Note 18 of the attached draft audited financial
statements. These draft audited financial statements also incorporate the audited
financial statements for AHA’s development affiliate corporation, Island City
Development (ICD), which is presented separately as a discretely presented component
unit. The financial position for ICD is presented on a calendar-year basis ending
December 31, 2024. The different reporting year-ends are necessary as Alameda
Housing Authority (AHA) reports based on federal (HUD) reporting requirements and
funding cycle (and are bound by federal rules for financial reporting, financial
management and budgeting). ICD is based on a calendar year-end to facilitate low-
income housing tax credit rules by the Internal Revenue Service, California Tax Credit
Allocation Committee requirements, tax credit equity and lender reporting.

The audit report and related schedules are typically due to HUD by March 31st each
year, 9 months after the end of the prior fiscal year. The public accounting firm
Novogradac & Company LLP has produced the draft audited financial statements of the
Housing Authority of the City of Alameda for the fiscal year ending June 30, 2025. The
draft audited financial statements and the list of adjusting journal entries are attached.
The Executive Director will approve and finalize the audited financial statements once
the Board of Commissioners provide their acceptance of the draft audited financial
statements attached to this memorandum, with no material changes to the financial
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position of the draft. These changes may include immaterial updates to the financial
data presented in the Statement of Net Position, Statement of Revenues, Expenses and
Changes in Net Position amid the Statement of Cash Flows. Additionally, these
changes may include clarifying language updates and the incorporation of additional
exhibits. Once finalized, the audited financial statements will be posted on the agency’s
website, submitted to HUD, submitted to the Federal Clearinghouse and other
stakeholders.

DISCUSSION

Novogradac and Company LLP will present the draft audited financial statements in the
March 18, 2026 Board of Commissioners meeting.

On a total reporting entity basis (i.e. AHA, AAHC and ICD), total assets and deferred
outflows or resources was $337,683,796, with $26,761,788 classified as cash
equivalents (restricted and non-restricted) and $160,807,653 classified as Total Net
Position (i.e. total assets less total liabilities) in the Statement of Net Position report.
This illustrates that the reporting entity has sufficient liquidity for short term needs as
well as sufficient total resources for future expenditures. The Statement of Revenues,
Expenses and Changes in Net Position presents a positive Net Operating Income of
$7,181,216 (analogous to operating cash flow).

The Management Discussion and Analysis portion of the audited financial statements
will further discuss the financial highlights and a year over year variance analysis of the
financial statements. Staff have reviewed the updated actuarial projections (provided by
Nicolay Consulting Group) based on assumptions as we monitor pension stabilization.
No action is deemed necessary as the unfunded pension liability is within 90%-110% of
the funding level during the last soft restart based on the additional discretionary
payment of $1,000,000 made in calendar year 2020. It is still anticipated that the
unfunded accrued liability will be fully paid down by the early 2040s, if not sooner. In
addition, the balance of the CalPERS sponsored California Employer's Retiree Benefit
Trust that is used to pre-fund the Authority's Other Post Employment Benefit ("OPEB")
is greater than the current OPEB liability. Each of the pension and OPEB trust plans
will change due to market conditions, and staff will continue to report to the Board of
Commissioners on an annual basis.

The draft report presents an unqualified audit opinion, which means that the financial
statements present fairly, in all material respects, the financial position of the Housing
Authority of the City of Alameda and its blended component unit (Alameda Affordable
Housing Corporation) as of June 30, 2025 are in conformity with US Generally Accepted
Accounting Principles (US GAAP). It also presents the December 31, 2024 activity for
Island City Development. Once the audited financial statements are approved by the
Board and finalized by Novogradac & Company LLP, the Financial Data Submission
(FDS) report which is an exhibit to the audited financial statements, is expected to be
electronically submitted to HUD ahead of the March 31, 2026 deadline.

Additionally, if there are any non-financial position findings (such as on the Schedule of
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Findings and Questioned Costs) after the draft presented in the March 18, 2026 Board
of Commissioners meeting and prior to finalization of the reports, staff will finalize the
audited financial statements (with no material impacts to financial position) and submit
to HUD by the March 31, 2026 deadline, and invite Novogradac and Company LLP to
present these non-financial position findings in April 2026 and any remediation, if
needed.

FISCAL IMPACT
Financial reporting only.

CEQA
N/A

RECOMMENDATION

Accept the Audited Financial Statements Report for Fiscal Year Ending June 30, 2025
and Authorize the Executive Director to Approve and Finalize, with no material changes
to the financial position as presented in the Draft Audited Financial Statements.

ATTACHMENTS
1. AHA DRAFT AUDIT - 3.12.2026 PUBLISHED

Respectfully submitted,

Louie So, Chief Financial Officer
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REPORT OF INDEPENDENT AUDITORS

To the Board of Commissioners
Housing Authority of the City of Alameda:

Opinions

We have audited the accompanying financial statements of the business-type activities (primary government) and the
discretely presented component unit of Housing Authority of the City of Alameda (the "Authority") as of and for the year
ended June 30, 2025, and the related notes to the financial statements, which collectively comprise the Authority's basic
financial statements, as listed in the accompanying table of contents.

In our opinion, based on our audit and the reports of the other auditorsjthe financial statements referred to above
present fairly, in all material respects, the financial position of the‘primary government and the discretely presented
component unit of the Authority, as of June 30, 2025, and the changes in their financial position and where applicable,
their cash flows, for the year then ended in accordance with accounting principles 'generally accepted in the United States
of America.

We did not audit the financial statements of the discretely presented component unit (Island City Development and
Subsidiaries). Those statements, which were preparedimiaccordance with the accounting standards issued by the Financial
Accounting Standards Board, were audited by other auditors whese report has been furnished to us. We have applied audit
procedures on the conversion adjustments to the financialdstatemients of the discretely presented component unit, to
conform those financial statements to presentsin,accordanee with the accounting standards issued by the Governmental
Accounting Standards Board. Our opinions; as they, relate to the amounts included for the discretely presented component
unit, prior to these conversion adjustments, are based solely on the reports of the other auditors.

Basis for Opinions

We conducted our audit in aecordance with'auditing standards generally accepted in the United States of America and the
standards applicable to finaneial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States. The financialystatemeénts of the discretely presented component unit were not audited in accordance
with Government Auditing Standards..Our responsibilities under those standards are further described in the Auditors'
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be independent of the
Authority and to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to
our audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Authority's ability to continue as a going concern for
twelve months beyond the financial statement date, including any currently known information that may raise substantial
doubt shortly thereafter.
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Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors' report that includes our opinions. Reasonable
assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit
conducted in accordance with auditing standards generally accepted in the United States of America and Government
Auditing Standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are considered material if
there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment made by a
reasonable user based on the financial statements.

In performing an audit in accordance with auditing standards generally accepted in the United States of America and
Government Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

e Identify and assess the risks of material misstatement of the financialéstatements, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements:

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpese of expressing amropinion on the effectiveness of the
Authority's internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and.the reasonableness of significant accounting estimates
made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions, or eventsj,considered in the aggregate, that raise substantial
doubt about the Authority's ability to continue as a'going conéern for a reasonable period of time.

We are required to communicate with thosefcharged with governance regarding, among other matters, the planned scope
and timing of the audit, significant audit findings,jand certain internal control related matters that we identified during the
audit.

Required Supplementary Information

Accounting principles generally, accepted imn'the United States of America require that the management’s discussion and
analysis and required pension“and other/post employment benefit information be presented to supplement the basic
financial statements. Such information; although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board who considers it to be an essential part of financial reporting for placing the
basic financial statements in an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of management about the methods of preparing the information
and comparing the information for consistency with management’s responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not express an
opinion or provide any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.
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Supplemental Information

Our audit was conducted for the purpose of forming an opinion on the financial statements that collectively comprise the
Authority's basic financial statements. The schedule of expenditures of federal awards is presented for the purpose of
additional analysis as required by Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards and is not a required part of the basic
financial statements. The accompanying financial data schedule is also not a required part of the basic financial statements
and is presented for the purposes of additional analysis as required by the U.S. Department of Housing and Urban
Development.

The schedule of expenditures of federal awards and financial data schedule are the responsibility of management and were
derived from and relate directly to the underlying accounting and other records used to prepare the financial statements.
Such information has been subjected to the auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the underlying accounting
and other records used to prepare the basic financial statements or to the basie financial statements themselves, and other
additional procedures in accordance with auditing standards generally acéepted in the United States of America. In our
opinion, the schedule of expenditures of federal awards and financial data schedule are fairly stated, in all material
respects, in relation to the basic financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have ‘also 1ssued our report dated TBD on our consideration of
the Authority's internal control over financial reporting,and on our tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements and other matters. The purpose of that report is to describe the scope of our
testing of internal control over financial reporting and eomplianee,and the results of that testing, and not to provide an
opinion on the effectiveness of the Authority's internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accoetdance with \Government Auditing Standards in considering the Authority's
internal control over financial reporting and compliance.

TBD
Toms River, New Jersey
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED) FOR
THE YEAR ENDED JUNE 30, 2025

This section of the Housing Authority of the City of Alameda’s (the "Authority") annual financial report
presents a discussion and analysis of the financial activities of the Authority and its affiliated consolidated
entities for the fiscal year ended June 30, 2025. The following management's discussion and analysis will
present the results of the Authority’s operations, which includes Alameda Affordable Housing Corporation
(“Primary Government”). Please note that the financial activities of the Authority’s calendar year affiliate,
Island City Development, are not included in this discussion.

Key financial information for the current fiscal year ending June 30, 2025 will be compared with those of the
prior year ended June 30, 2024.

Financial Highlights
e The assets and deferred outflows of the Authority exceeded its liabilities and deferred inflows at the close
of fiscal year resulting in a net position of $136,098,468 at June 30, 2025, as opposed to $130,048,322 at
June 30, 2024.

e Total assets and deferred outflows of resources at June 30, 2025 were $189,586,314. Total assets
and deferred outflows of resources at June 30, 2024, were $185,076,862.

e (Capital assets, net of accumulated depreciation was $83,86748396%at June 30, 2025, from $82,056,035 at
June 30, 2024. Capital assets are reflected at cost, less accumulated'depreciation for all purchased capital
assets.

e Total liabilities and deferred inflows of resources at Jine 30, 2025, were $53,487,846. Total liabilities and
deferred inflows of resources at June 30, 2024 were $55,028,540.

e Total operating and non-operating revenues for the Authority for fiscal year 2025 and 2024 were
$63,162,381 versus $56,687,500, respectivelyaThe primarysources of revenue were governmental grants
including Section 8 Housing Choice Vouchers Program Housing Assistance Payment ("HAP") grants,
County of Alameda grants via the Shelter Plus\Care féderal passthrough program, City of Alameda grants,
Alameda Unified School District pass=through grants, tenant rents collected from the Authority-owned
properties and interest income.

e Total operating and non-operating expenses for the Authority for fiscal year 2025 and 2024 were
$57,108,908 versus $52,581,210,)respectively.“This is driven by higher housing assistance payments to
Alameda landlords (increase, of $3,010,149 fiscal year over year) and higher administrative expenses
(increase of $979,320 year over year). The higher administrative expenses are driven mostly from
budgeted salary and benefits costs, from'the permanent employees and temporary contractors.

e The major program expenditure,/as reflected on the statement of revenues, expenses, and changes in net
position, was for HAP. There were $34,915,015 of HAP expenses for fiscal year 2025 versus $31,004,866
in fiscal year 2024. For fisealgyear 2025 and 2024, please note that $11,365,527 and $9,678,290, are not
presented in the financial statement presentation for both Grant Revenues and HAP, as these payments
are paid from HUD to the Authority as landlord for Authority-owned properties. These amounts are
removed and eliminated from financial statement presentation only.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the Authority’s basic financial
statements, which are comprised of a statement of net position, statement of revenues, expenses, and changes
in net position, statement of cash flows and notes to the financial statements.
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED) FOR
THE YEAR ENDED JUNE 30, 2025

Government-Wide Financial Statements
The government-wide financial statements report information of the Authority as a whole, net of inter-
program activity.

The statement of net position presents information on the Authority’s assets and deferred outflows, and
liabilities and deferred inflows, with the difference between the two reported as net position. Over time,
increases or decreases in net position may serve as a useful indicator of whether the financial position of the
Authority is improving or deteriorating.

The statement of revenues, expenses, and changes in net position presents information showing how the
Authority’s net position changed during the most recent fiscal year. All changes in net position are reported as
soon as the underlying event giving rise to the change occurs, regardless of the timing of related cash flows.
Thus, revenues and expenses are reported in this statement for some items that will only result in cash flows
in future fiscal periods.

The statement of cash flows presents the change in the Authority’s cash and cash equivalents during the most
recent fiscal year.

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The Authority uses fund accounting to ensure and demonstrate
compliance with finance-related legal requirements. Somé€ programs are required to be established by U.S
Department of Housing and Urban Development ("HUD"). However, the Authority also administers other
programs to help it control and manage money for particularpurposes or to show that it is meeting legal
responsibilities for using grants and other moneys. All of the funds of the Authority are classified on the face
of the financial statements as one enterprise hou$ing,fund as a‘result of Governmental Accounting Standards
Board ("GASB") Statement No. 34, Basic Financial Statements and Management's Discussion and Analysis
for State and Local Governments.

Enterprise funds account for activities@imilar to those found in the private sector, where the determination of
net income is necessary or useful te'sound financial administration. They are reported using the full accrual
method of accounting in which alliassets andrallyliabilities associated with the operation of these funds are
included on the statement of net position. The focus of enterprise funds is on income measurement, which
together with the maintenance of'equity, is,an important financial indication.

Notes to the Basic Financial Statements
The notes to the financial statements Jprovide additional information that is essential to a full understanding
of the data provided in the fund finaneial statements.

Component Units

In fiscal year ended June 30, 2018, the Authority created a new blended component unit, Alameda Affordable
Housing Corporation ("AAHC"). The financial statements for AAHC are not presented separately except under
Note 18 of the financial statements. As a non-profit corporation, AAHC is required to file informational tax
returns.

As is more fully described in Note 1, the government-wide financial statements include the financial
information of Island City Development (a California non-profit corporation), a discretely presented
component unit of the Authority. A complete audited financial statement is separately issued for Island City
Development and its subsidiary limited partnerships and limited liability companies, as the financial year is
on a calendar year basis. As a non-profit corporation, Island City Development is required to file an
informational tax return.

These aforementioned reports may be obtained at the Authority's website at www.alamedahsg.org and at
www.islandcitydevelopment.org or at the Authority’s administrative office located at 701 Atlantic Avenue,
Alameda, California.
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED) FOR
THE YEAR ENDED JUNE 30, 2025

Supplementary Information

The schedule of expenditures of federal awards, the pension and Other Post Employment Benefits (“OPEB”)
schedules, and the financial data schedule are presented for purposes of additional analysis as required by the
GASB Statements, the Uniform Guidance at 2 CFR 200 Subpart F, and the requirements of HUD. These
schedules can be found in the supplementary information sections of this report.

Financial Analysis

The Authority uses funds to help it control and manage money for particular purposes. A portion of the
Authority’s net position reflects the investment in capital assets (e.g., land, buildings and improvements,
furniture, equipment and machinery), net of any debt incurred to finance the acquisition of those assets. The
Authority uses these capital assets to provide services to clients; consequently, these assets are not available
for future spending.

Budgetary Highlights

An agency-wide budget was prepared for the fiscal year ending June 30, 2024. The budget was primarily used
as a management tool. Budgets are prepared in accordance with the acedunting procedures prescribed by the
applicable funding agency and revised during the year as appropriates

Comparative Statements of Net Position (Primary Government Only)
The following table reflects the statement of net position at June 30, 2025,)compared to the prior fiscal year
ended June 30, 2024.

Financial Accounts June 30,2025 June 30,2024 $Variance % Variance
Current Assets 28,356,984 29,181,002 (824,018) -3%
Other noncurrent assets 75,161,863 70,627,232 4,534,631 6%
Capital assets, net of accumulated depreciation 833867,396 82,056,035 1,811,361 2%
Total Assets 187,386,243 181,864,269 5,521,974 3%
Deferred outflow of resources 2,200,071 3,212,593 (1,012,522) -32%
Total Assets & Deferred Outflows of Résources 189,586,314 185,076,862 4,509,452 2%
Current liabilities 5,158,382 5,193,329 (34,947) -1%
Noncurrent liabilities 29,535,051 30,940,228 (1,405,177) -5%
Total liabilities 34,693,433 36,133,557 (1,440,124) -4%
Deferred inflow of reseuszces 18,794,413 18,894,983 (100,570) -1%
Net investment inéapital assets 57,501,239 53,717,400 3,783,839 7%
Restricted 3,481,295 1,973,574 1,507,721 76%
Unrestricted 75,115,934 74,357,348 758,586 1%
Total Net Position 136,098,468 130,048,322 6,050,146 5%
6
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
MANAGEMENT’S DISCUSSION AND ANALYSIS (UNAUDITED) FOR
THE YEAR ENDED JUNE 30, 2025

Comparative Statements of Revenues, Expenses, and Changes in Net Position (Primary
Government Only)

The following table presents the statement of revenues, expenses, and changes in net position for the fiscal year
ended June 30, 2025, compared to the prior fiscal year ended June 30, 2024.

Financial Accounts June 30,2025 June 30,2024 $ Variance % Variance
Operating Revenues
Grants and Other Revenues 57,990,494 50,918,866 7,071,628 14%
Tenant Rents 4,306,965 4,717,727 (410,762) -9%
Non-Operating Revenues
Interest Income 864,922 1,050,907 (185,985) -18%
Total Revenues 63,162,381 56,687,500 6,474,881 11%
Operating Expenses
Administrative 12,702,460 117 23,140 979,320 8%
Utilities 798,965 900,812 (101,847) -11%
Maintenance 3,638,768 3,673,266 (34,498) -1%
Protective Services, Insurance and General 1,305,562 1,435,669 (130,107) -9%
Tenant Services 959,677 1,019,853 (60,176) -6%
Housing Assistance Payments 34,915,015 31,004,866 3,910,149 13%
Depreciation (Non-Cash) 14822,737 1,762,308 60,429 3%
Non-operating expenses:
Interest Expense 0654724 1,061,296 (95,572) -9%
Total Expenses 57,108,908 52,581,210 4,527,698 9%
Change in net position 6,053,473 4,106,290 1,947,183 47%
Other Gain/(Loss) (3,327) (654,964) 651,637 -99%
Net position, beginning 130,048,322 126,596,996 3,451,326 3%
Net position, ending 136,098,468 130,048,322 6,050,146 5%

Changes to Total Revenues and.Total Expenses were discussed in the Financial Highlights section. Please note
that the Change in net position is‘similartoythe concept of operating income (with accounting adjustments) of
$6,053,473 and generally; eash flow is higher than budgeted for that fiscal year due to cost savings due to staff
vacancies and other operating savings.

As noted previously HAP received from HUD as income by the Authority and paid to Authority-owned properties
are eliminated from financial statément presentation, with a net zero effect on Net Position.

Analysis of the Authority’s Overall Financial Position and Results of Operations

As indicated in the above comparative statements, the Authority’s net position as of June 30, 2025 was
$136,008,468, increased from $130,048,322 as of June 30, 2024.

Changes in Capital Assets (Primary Government Only)

The following presents the changes in fixed assets (net of accumulated depreciation) at June 30, 2025, versus
the prior fiscal year ended June 30, 2024.

Financial Accounts June 30,2025 June 30,2024 $Variance % Variance
Land 60,726,239 60,726,239 - 0%
Construction in progress 4,199,632 2,501,992 1,697,640 68%
Buildings and improvements 56,373,010 54,436,551 1,936,459 4%
Equipment 431,739 431,740 (1) 0%
T otal Capital Assets 121,730,620 118,096,522 3,634,098 3%
less: Accumulated Depreciation (37,863,224) (36,040,487) (1,822,737) 5%
Capital Assets, net of Accumulated Depreciation 83,867,396 82,056,035 1,811,361 2%

Additional information pertaining to capital assets is found in Note 4 to the financial statements.
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Changes in Long-Term Debt (Primary Government Only)

The following presents the changes in long-term debt at June 30, 2025, versus the prior fiscal year of June 30,
2024.

Financial Account June 30,2025 June 30,2024 $Variance % Variance
Long-Term Debt 26,347,328 28,453,774 (2,106,446) -7%

Additional information pertaining to long-term debt is found in Note 10 to the financial statements.

Unfunded Pension Liability and Other Post Employment Benefits Liability Stabilization

In 2016, the Authority made a payment of $1,000,000 to CalPERS for retirement costs associated with the
Authority’s pension liability. In May 2020, the Board of Commissioners approved an additional discretionary
payment of $1,000,000 to prefund pension liabilities by June 30, 2020 and directed the Authority’s staff to fund
the balance of the unfunded pension liability through the soft-fresh start payment mechanism. This mechanism
will allow the Authority to pace the contribution based on its ability to fund the liability. If the unfunded pension
liability is within 90%-110% of funding level as expected of the soft-fresh start payment mechanism, no action
will be taken. If the unfunded pension liability is below 90% or above the 110% of funding level pursuant to the
soft-fresh start payment mechanism, the Authority will escalate to the Board of Commissioners on whether there
is any necessary course of action.

Staff have reviewed the updated actuarial projections provided by Nicolay Consulting Group. No action is
deemed necessary as the unfunded pension liability funding levelfis within 90%-110%. At the issuance of this
report, the funding level is projected to be 97% of the soft-tfreshétart mechanism, assuming the published 11.6%
CalPERS net investment return for the 12-mnoth period ending June 30, 2025. Note that the current long-term
discount rate published by CalPERS is at 6.8%, and fliture investment performance will have an impact on this
rate. It is still anticipated that the unfunded accrued liabilityawill befully paid down in the early 2040s.

Furthermore, during the fiscal year ended'June 30, 2018, the Authority entered into an agreement and funded a
CalPERS sponsored California Employers’ Retiree Benefit Trust (‘CERBT”) Fund to pre-fund the Authority’s
Other Post Employment Benefit (“OPEB”) liabilities. The Authority is expected to withdraw earnings from this
CERBT on an annual basis.

Both the CalPERS and OPEB trustyfund audited financial statements may be obtained from the CalPERS
administrative offices located at 400 Q Street, Sacramento, California or at http://www.calpers.ca.gov. Although
subject to change based omearnings of the investments and continued required contributions to fund the liability,
itis projected that the unfunded accrued liabilities owed to CalPERS will be fully paid by the 2040’s. The Housing
Authority of the City of Alameda staff will continue to monitor this periodically and report to the Board of
Commissioners. Further information on the pension, including pension and liabilities can be found in Note 14
to the financial statements.

Economic Factors

The Authority is primarily dependent upon the federal government, specifically HUD for the funding of
operations. Therefore, the Authority is affected more by the federal budget than by state or local economic
conditions. Changes in HUD grants affect the number of households that can be assisted under these federally
funded programs on an ongoing basis.

In addition, HUD alerted the Authority in March 2025 that there will be a reduction of funding to the Emergency
Housing Voucher program. HUD will not provide any additional calendar year HAP renewal funding for this
program beyond calendar year 2025, with any remaining amounts available to cover Emergency Housing
Vouchers in 2026 only.

The Authority’s annual revenues for the Housing Choice Vouchers Program is based primarily upon the amounts
received each year from HUD, which does not correlate directly to the amounts expended each year for
administrative costs and housing assistance payments expenses associated with the Housing Choice Vouchers
Program. Therefore, for any given fiscal year the Authority’s revenues for the Housing Choice Vouchers Program
may be more or less than the expenses for the program.

The Authority also provides project-based vouchers to Authority owned and legal affiliates’ owned projects, as
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these vouchers are attached specifically to the apartment and not to the tenant. These vouchers make the
apartment’s revenue more stable and predictable.

The year of expiration of the project-based voucher contract is as follows:

1. Park Alameda (The Alameda Islander, LP) — 2027

M

Breakers at Bayport (The Breakers at Bayport, LP) — 2028

3. Jack Capon Villa (Jack Capon Villa, LP) — 2029

4. Stargell Commons (Stargell Commons, LP) — 2032

5. Littlejohn Commons (Sherman and Buena Vista, LP) — 2033

6. Anne B. Diament Plaza (AAHC) — 2038

7. China Clipper Plaza (AAHC) — 2038

8. Lincoln Willow (AAHC) — 2038

9. Stanford House (AAHC) — 2038

10. Everett Commons (Everett and Eagle, LP) — 2038

11. Parrot Village (AAHC) — 2039

12. Shinsei Gardens Apartments (Shinsei Gardens Apartmeént, LP) — 2039
13. Independence Plaza (Housing Authority of the,City of Alameda) — 2040 and 2044
14. Rosefield Village (Constitution and Eagle, LLP) — 2042

15. Estuary I (Lakehurst and Mosleys LP) = 2045

16. Linnet Corner (Mabuhay and Lakehurst, LP) —\2045

17. Esperanza (AAHC) - 2045

Requests for Information

This financial report is designed to provide citizens, taxpayers, and creditors with a general overview of the
Authority’s finances and to show the Authority’s accountability for the money it receives. Questions concerning
any of the information provided in this report or request for additional financial information should be
addressed to the Chief Financial Officer at the Housing Authority of the City of Alameda, 701 Atlantic Avenue,
Alameda, California 94501.
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
STATEMENT OF NET POSITION

Current assets:
Cash and cash equivalents
Tenant security deposits
Accounts receivable, net
Leases receivable, current portion
Prepaid expenses
Accrued interest receivable

Total current assets

Non-current assets:
Restricted cash
Notes receivable
Capital assets, net
Leases receivable, net of current portion
Right of use asset - leases, net
OPEB asset
Other assets, net of current portion

Total non-current assets

Total assets

AS OF JUNE 30, 2025

DEFERRED OUTFLOWS OF RESOURCES

Pension plan
OPEB Plan

Total deferredfoutflows of resourees

Total assets and deferred outflows of resources

See accompanying notes to financial statements.

ASSETS
Discretely Total
Presented Reporting Entity
Primary Component (Memorandum
Government Unit Only)
$ 23,101,019 $ 3,660,769 $ 26,761,788
481,185 123,160 604,345
4,537,092 91,940 4,629,032
23,971 - 23,971
72,303 711,410 783,713
141,414 - 141,414
28,356,984 4,587,279 32,044,263
2,873,888 1,203,356 4,077,244
71,057,487 - 71,057,487
83,867,396 122,553,976 206,421,372
243,795 19,286,557 19,530,352
123,792 - 123,792
607§407 - 607,407
255,494 466,314 721,808
159,029,259 143,510,203 302,539,462
187:386,243 148.097,482 335.483.725
1,992,282 - 1,992,282
207,789 - 207,789
2,200,071 - 2,200,071

$__1890.586.314

$_ 148,097,482

$__ 337,683,796
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
STATEMENT OF NET POSITION (continued)
AS OF JUNE 30, 2025

LIABILITIES
Discretely Total
Presented Reporting Entity
Primary Component (Memorandum
Government Unit Only)
Current liabilities:
Accounts payable $ 1,709,426  $ 8,702,372 $ 10,411,798
Accounts payable - HUD 16,142 - 16,142
Accounts payable - other government - 1,804,465 1,804,465
Accrued expenses 251,973 - 251,973
Accrued compensated absences, current 414,596 - 414,596
Tenant security deposits 464,274 122,454 586,728
Accrued interest payable 1,240,777 4,235,599 5,476,376
Current portion of bonds and notes payable 568,808 382,259 951,067
Unearned revenue 158,699 2,161 160,860
Lease liability, current 76,174 - 76,174
Other current liabilities 257:513 30,024 287,537
Total current liabilities 5,158,382 15,279,334 20,437,716
Non-current liabilities:
Accrued compensated absences, net of current
portion 152,088 - 152,988
Long-term portion of bonds and notes payablé 25,7783520 106,604,994 132,383,514
Accrued pension 3,537,095 - 3,537,095
Lease liability, net of current portion 66,448 - 66,448
Other non-current liabilities - 1,503,969 1,503,969
Total non-current liabilities 29,535,051 108,108,963 137,644,014
Total liabilities 34,693.433 123,388,297 158,081,730
DEFERRED INFLOWS OF RESOURCES
Pension plan 414,028 - 414,028
OPEB plan 807,274 - 807,274
GASB 87 - lease receivable 162,930 - 162,930
GASB 87 - ground leases 17,410,181 - 17,410,181
Total deferred inflows of resources 18,794,413 - 18,794,413
NET POSITION
Net position:
Net investment in capital assets 57,501,239 15,566,723 73,067,962
Restricted 3,481,295 1,203,356 4,684,651
Unrestricted 75,115,934 7,939,106 83,055,040
Total net position 136,098,468 24,709,185 160,807,653
Total liabilities, deferred inflows, and net position $_ 189,586,314 $_ 148,097,482  $_ 337,683,796

See accompanying notes to financial statements.
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION
FOR THE YEAR ENDED JUNE 30, 2025

Discretely Total
Presented Reporting Entity
Primary Component (Memorandum
Government Unit Only)
Operating revenues:
Tenant revenue $ 4,306,965 $ 3,372,880 $ 7,679,845
HUD operating grants 48,327,355 - 48,327,355
Other government grants 5,086,902 - 5,086,902
Other revenues 4,576,237 2,916,868 7,493,105
Total operating revenues 62,297,459 6,289,748 68,587,207
Operating expenses:
Administrative 12,702,460 840,224 13,542,684
Tenant services 959,677 264,526 1,224,203
Utilities 798,965 150,733 949,698
Ordinary repairs and maintenance 3,638,768 569,822 4,208,590
Protective services 3,081 - 3,081
Insurance 7914807 314,734 1,106,541
General 510,674 677,386 1,188,060
Housing assistance payments 34,915,015 - 34,915,015
Depreciation 1,822,737 2,445,382 4,268,119
Total operating expenses 56.,143.184 5,262,807 61,405,991
Operating income 6.,1543275 1,026,941 7,181,216
Non-operating revenues (expenses):
Investment income 864,922 - 864,922
Interest expense (965,724) (1,597,120) (2,562,844)
Loss on sale of fixed assets (3.327) - (3.327)
Net non-operating expenses (104,129) (1,597,120) (1,701,249)
Income (loss) before spécial items 6,050,146 (570,179) 5,479,967
Special items - 2,848,412 2,848,412
Change in net position 6,050,146 2,278,233 8,328,379
Net position, beginning of year 130,048,322 22,430,952 152,479,274
Net position, end of year $_ 136,008,468 $ 24,709,18 $_ 160,807,653

See accompanying notes to financial statements.
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2025

Cash Flows from Operating Activities:
Cash received from tenants and other
Cash received from grantors
Cash paid to suppliers and vendors
Cash paid to employees

Net cash provided by operating activities
Cash Flows from Capital and Related Financing Activities:
Purchase of capital assets
Principal payments on lease
Proceeds from issuance of debt
Interest paid on long term debt
Net cash used in capital and related financing activities
Cash Flows from Investing Activities:
Issuance of notes receivable
Proceeds from repayment of notes receivable
Interest received on investments
Net cash used in investing activities
Net decrease in cashfcash equivalents, and restricted cash
Cash, cash equivalénts and réstrieted cash, beginning of year
Cash, cash equivalents and restricted cash, end of year
Reconciliatien of cash, eash equivalents and restricted cash
to the Statement of Net Position is as follows:
Cash and cash equivalents
Tenant security deposits

Restricted cash

Cash, cash equivalents and restricted cash

See accompanying notes to financial statements.
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Primary
Government

$ 5,352,042
53,391,420
(40,733,556)
(12,708,681)
5.301,225
(3,634,098)

(15,291)
(2,106,446)
! 921,132 )
(6,676.967)
(7,588,861)
4,624,678
862,659
!2,101,524!
(3,477,266)
20,933,358

$_ 26,456,092

$ 23,101,019
481,185
2,873,888

$__ 26,456,092
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
STATEMENT OF CASH FLOWS (continued)
FOR THE YEAR ENDED JUNE 30, 2025

Primary
Government
Reconciliation of operating income to net cash provided by
operating activities:
Operating income $ 6,154,275
Adjustments to reconcile operating income to net cash
provided by operating activities:

Depreciation 1,822,737
Construction in progress expensed during the year (3,327)
Amortization on right of use asset 67,521
Bad debts 83,907

Changes in assets, deferred outflows of resources; liabilities, and

deferred inflows of resources
Accounts receivable, net (3,601,795)
Prepaid expenses 15,465
Lease receivable 27,649
Right-of-use assets (255,494)
OPEB asset (558,686)
Deferred outflows of resources 1,012,522
Accounts payable 396,426
Accrued compensated absences 211,460
Accrued expenses (6,221)
Tenant security deposits (18,811)
Unearned revenue (18,633)
Other currentliabilities 88,760
Accruedfpension liability (15,960)
Deferred inflows of resourees (100,570)
Net cash provided by operating activities $ 5.301,225

See accompanying notes to financial statements.

14

Page 83 of 278



HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2025

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Organization

The Housing Authority of the City of Alameda (the "Authority") is a governmental, public
corporation created on August 8, 1940, by a resolution of the City of Alameda City Council. The
Authority is governed by a seven-member Board of Commissioners which is appointed by the
mayor of the City of Alameda, California (the "City"). However, the Authority is not considered to
be a component unit of the City or any other primary government. Two members of the Board of
Commissioners are participants in programs administered by the Authority. The Board of
Commissioners are selected to serve for either two-year or four-year terms. The Authority is
responsible for operating certain safe, decent, sanitary, and affordable low-rent housing programs
in the City under programs administered by the U.S. Department of Housing and Urban
Development ("HUD"). These programs provide housing for eligible families under the United
States Housing Act of 1937, as amended.

B. Basis of Accounting / Financial Statements Presentation

The Authority's financial statements ar€ prepared in accordance with accounting principles
generally accepted in the United Statés of América ("GAAP"). The Governmental Accounting
Standards Board (GASB) is responsible for, establishing GAAP for state and local governments
through its pronouncements (Statements and Interpretations).

The programs of the Authority are organized as Separate accounting entities. Each program is
accounted for by a separate set\of self-balaneing accounts that comprise its assets, deferred
outflows of resources, liabilities, deferred inflows of resources, net position (program equity),
revenues, and expenSes. The individual programs account for the governmental resources
allocated to themgfor the purpose of\carrying on specific programs in accordance with laws,
regulations, or other restrictionisypincluding those imposed by HUD. The programs of the
Authority are combinedfand considered an enterprise fund. An enterprise fund is used to account
for activities'that are operated in a manner similar to those found in the private sector.

The Adthority's enterprise fund is accounted for using the economic resources measurement focus
and the“aecrual basis of accounting. Revenues, expenses, gains, and losses from assets and
liabilities resulting .rom exchange and exchange-like transactions are recognized when the
exchange takes place.

The Authority's financial statements are prepared in accordance with GASB 34, Basic Financial
Statements and Management's Discussion and Analysis for State and Local Governments, as
amended ("GASB 34"). GASB 34 requires the basic financial statements to be prepared using the
economic resources measurement focus and the accrual basis of accounting and requires the
presentation of a Statement of Net Position, a Statement of Revenues, Expenses and Changes in
Net Position and Statement of Cash Flows. GASB 34 also requires the Authority to include
Management's Discussion and Analysis as part of the Required Supplementary Information.

The Authority's primary source of non-exchange revenue relates to grants and subsidies. In
accordance with GASB 33, Accounting and Financial Reporting for Non-exchange Transactions
("GASB 33"), grant and subsidy revenue are recognized at the time eligible program expenditures
occur and/or the Authority has complied with the grant and subsidy requirements.

On January 30, 2008, HUD issued PIH Notice 2008-9 which requires that unused housing
assistance payments ("HAP") under proprietary fund reporting should be reported as restricted
net position, with the associated cash and investments also being reported as restricted. Any
unused administrative fees should be reported as unrestricted net position, with the associated
assets being reported on the financial data schedule as unrestricted.
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
B. Basis of Accounting / Financial Statements Presentation (continued)

Both administrative fee and HAP revenue continue to be recognized under the guidelines set forth
in GASB 33. Accordingly, both the time and purpose restrictions as defined by GASB 33 are met
when these funds are available and measurable, not when these funds are expended. The Section 8
Housing Choice Vouchers program is no longer a cost reimbursement grant; therefore, the
Authority recognizes unspent administrative fee and HAP revenue in the reporting period as
revenue for financial statement reporting.

In accordance with 2 CFR 200.305(b)(9), any investment income earned up to $500 on these
funds may be retained by the Authority. Amounts in excess of $500 must be remitted annually to
the Department of Health and Human Services, Payment,Management System.

C. Measurement Focus and Basis of Accounting

Proprietary funds distinguish operating sfevenues and expenses from non-operating items.
Operating revenues and expenses generally result from providing services and producing and
delivering goods in connection with proprietaryfunds’ principal ongoing operations. The principal
operating revenues of the Authority’s fund$ are rent and maintenance charges to residents,
operating grants and subsidies frem HUD, and administration fees earned.

Operating expenses for proprietary.funds include the administrative costs of providing services to
residents and the housing assistance’ payments to residents. All revenues and expenses not
meeting this definitiondre reported'as non-operating revenues and expenses.

D. Reporting Entity

In accordance with GASB 61, The Financial Reporting Entity Omnibus - An Amendment of GASB
Statemeénts No. 14 and No. 34, the Authority's financial statements include those of the Authority
and any cemponent units. Component units are legally separate organizations whose majority of
officials are appointed by the primary government or the organization is fiscally dependent on the
primary government and there is a potential for those organizations either to provide specific
financial benefits to, or impose specific financial burdens on, the primary government. An
organization has a financial benefit or burden relationship with the primary government if any
one of the following conditions exist:

1. The primary government (Authority) is legally entitled to or can otherwise access the
organization's resources.

2. The primary government is legally obligated or has otherwise assumed the obligation to finance
the deficits of, or provide financial support to, the organization.

3. The primary government is obligated in some manner for the debt of the organization.

Based upon the application of these criteria, this report includes the following discretely presented
component unit:
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025
NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
D. Reporting Entity (continued)

Discretely Presented Component Unit

Island City Development

Island City Development (a California nonprofit corporation) was established in 2014 primarily to
engage in acquiring, developing, rehabilitating, owning, and managing affordable housing for low-
income and moderate-income individuals and families in the City. The executive director of the
Authority appoints the members of the nonprofit corporation's board of directors. The nonprofit
corporation is on a calendar year end basis of December 31, 2024, and the financial activity is
reported in a separate column to emphasize that they are legally separate from the primary
government and are included under the "Discretely Presented Component Unit" column on the
Statement of Net Position and Statement of Revenues, Expenses, and Changes in Net Position.

Audited financial statements are issued separately for, the discretely presented component unit
noted above, and may be obtained from the Authgrity, 701 Atlantic Avenue, Alameda, CA 94501.

Island City Development is the 0.1% special limited partneryfor Stargell Commons LP, created
February 20, 2015, to own and operate@ 32-unityl.ow- Income Housing Tax Credit property at
2700 Bette Street in Alameda known as‘StargelllCommons. This property was completed in May
2017.

Island City Development is the soleimember ‘ofyDel Monte Senior LLC, the 0.01% managing
general partner of Sherman and, Buena Vista, LP, created June 23, 2016, for the purposes of
developing and owning a_31-unit Low<Income Housing Tax Credit property at 1031 Buena Vista
Avenue in Alameda knewn asiLittlejohn Commons. This property was completed in August 2018.

Island City Development is the,sole member of 2437 Eagle Avenue LLC, the 0.01% managing
general partner of ‘Everétt and Eagle LP, created November 22, 2016, for the purposes of
developing andgewning a 20-unit Low-Income Housing Tax Credit property at 2437 Eagle Avenue
in Alameda known as Everett Commons. This property was completed in December 2018.

Island City Development is the sole member of Rosefield, LLC, the 0.01% managing general
partner of Constitution and Eagle, LP, created December 18, 2018, for the purpose of building 78
units and renovation of 14 units (total 92 units) on the 700 block of Buena Vista Avenue known as
Rosefield Village. The property started the construction and rehabilitation process in the summer
of 2020 and construction was completed in the summer of 2022.

Island City Development is the sole Member of ICD Lakehurst, LLC, the 0.01% managing general
partner of Lakehurst and Mosley LP, created for the purposes of developing and owning a 47 unit
Low-Income Housing Tax Credit property at 500 Mosley Avenue in Alameda known as Estuary I.
This property was completed in July 2025.

Island City Development is the sole Member of ICD Mabuhay, LLC, the 0.01% managing general
partner of Mabuhay and Lakehurst LP, for the purposes of developing and owning a 64 unit Low-
Income Housing Tax Credit property at 2000 Lakehurst Circle in Alameda known as Linnet
Corner. This property was completed in 2025.

Island City Development created the following subsidiary legal entities in anticipation of
development and acquisitions:

e ICD Webster LLC (dissolved in 2024)

e ICD Mosley LLC

e Mosley and Mabuhay LP
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Discretely Presented Component Unit (continued)

Island City Development (continued)

In 2024, Island City Development created a wholly owned subsidiary company ICD Shinsei,
LLC. On March 30, 2024, ICD Shinsei, LLC acquired a 99.99% limited partnership interest for
$1 and was admitted as the substitute limited partner in Shinsei Gardens Apartment, L.P., a 39-
unit affordable housing complex located in Alameda, California known as Shinsei Gardens
Apartments.

Notes receivable between the Authority and Island City Development (discretely presented
component unit) are presented in Note 6.

Blended Component Units

Alameda Affordable Housing Corporation ("AAHC")
Alameda Affordable Housing Corporationd("AAHC") was “established November 1, 2017, as a

supporting organization of the Authority. Its primary role is to be a title holding entity for
Authority-owned properties. AAHC received federal tax exempt status under Section 501(c)3 in
2017. The board of directors is comprised of all of the current Authority's Board of Commissioners
and the directors' terms run concurrent with the,commissioners'.

In July 2021, a Local Housing Trust Fundswas established by AAHC known as the Alameda
Affordable Housing Trust Fund. | A Service agreement for the years 2021 through 2025 was
executed between AAHC and the Authority with an effective date of July 21, 2021. An amendment
to the services agreément was entered effective September 9, 2024 to extend the agreed upon
services to 2027, For moreginformation on the trust and funding awards, please visit:
https://www.alamedahsglorg/about-us/alameda-affordable-housing-corporation/

The Alameda Affordable Housing Trust Fund has received matching fund grants from the State of
California, and have'deployed the funds to Island City Development (for the benefit of the future
Estuary Il project) in the amount of $3,750,000, Lakehurst and Mosley, LP (Estuary I) in the
amount of $5,000,000, and Mabuhay and Lakehurst, LP (Linnet Corner) in the amount of
$3,438,000. Thesefunds are notes payable to AAHC and are further discussed in the Note 10.
Additionally, Independence Plaza Apartments, owned by the Authority, has received a funding
commitment of $1,000,000and have been informed they can submit a full application once
Alameda Affordable Housing Trust Fund receives the State aware of Local Housing Trust Funds.

Notes receivable and any accrued interest receivable and payable, between the Authority and
AAHC are eliminated from financial statement presentation upon consolidation.

Although they are eliminated from financial statement payment presentation, presented below are
the June 30, 2025 principal balances due to the Authority form AAHC:

Note receivable from AAHC Anne B. Diament Plaza to the Authority - $6,426,932

Note receivable from AAHC China Clipper Plaza to the Authority - $2,707,765

Note receivable from AAHC Lincoln Willow Apartments to the Authority - $662,466

Note receivable from AAHC Stanford House to the Authority - $757,545

Note receivable from AAHC Parrot Village to the Authority - $3,258,587

Note receivable from AAHC Eagle Village to the Authority - $10,221,046

Note receivable from AAHC Esperanza to the Authority - $16,703,710

Note receivable from AAHC Scattered Site (Pulte) - $3,750,000

NI NN
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
E. Description of Programs

The Authority maintains its accounting records by program. A summary of the significant
programs operated by the Authority is as follows:

Moving to Work Demonstration Program

The purpose of this Moving to Work Demonstration Program ("MTW") is to give the Authority
and HUD the flexibility to design and test various approaches for providing and administering
housing assistance that: reduce cost and achieve greater cost effectiveness; give incentives to
families to obtain employment and become economically self-sufficient; and increase housing
choices for low-income families to obtain employment and become economically self-sufficient,
and increase housing choices for low-income families.

State and Local Programs

Periodically, the Authority administers various{grants from the State of California and/or the
County and City of Alameda. These activitiesd@s well as theyAuthority's internal service funds are
reported in this fund. Additionally, Regulatory Agreement and Declaration of Restrictive
Covenants ("Regulatory Agreements") are filed and recorded with the County of Alameda for all
properties owned on behalf of the Authority and its affiliates. These Agreements restrict units to
be rented to and occupied by low-income households for an affordable rent.

Some of these Regulatory Agreements offers the ' Authority the First Right of Refusal to acquire the
property at the end of the 15 year low-incoméheusing tax credit compliance period.

The Authority has exéeuted) Regulatory Agreements with 3rd parties with loans secured by
multifamily apartmeént assets. These 3rd parties and loans are reflected in the Notes Receivable
section in Note 6.

On Decembermis, 2022; the Authority and Vue Alameda Owner LP (owner of Rica Vista
Apartments) entered in“ajRegulatory Agreement. In connection with the restrictions of the
Regulatory Agreement, Vue Alameda Owner LP also must pay a monitoring fee of $300 per
Authorityrassisted unit per year (subject to adjustment per the consumer price index), a Housing
Quality Standards fee of $35 for each Authority assisted unit per year, and an annual asset
management fee indthe amount of $10,000.

Additionally, Regulatory Agreements are entered into with 3rd parties with no loans secured by
multifamily apartment assets. On June 12, 2024, the Authority and OAHS Playa Del Alameda LP
(owner of Playa Del Alameda Apartments) entered into a Regulatory Agreement. In connection
with the restrictions of the Regulatory Agreement, OAHS Playa Del Alameda LP must pay an
annual monitoring fee of $150 per unit per year.

PIH Family Self Sufficiency Program
The purpose of the Family Self-Sufficiency Program is to promote the development of local

strategies to coordinate the use of assistance under the Housing Choice Voucher and Public
Housing programs with public and private resources to enable participating families to increase
earned income and financial literacy, reduce or eliminate the need for welfare assistance, and
make progress toward economic independence and self-sufficiency.

Emergency Housing Vouchers

The purpose of Emergency Housing Vouchers is to assist individuals and families who are
experiencing homelessness; at risk of experiencing homelessness; fleeing, or attempting to flee,
domestic violence, dating violence, sexual assault, stalking, or human trafficking; or were recently
homeless and for whom providing rental assistance will prevent the family’s homelessness or
having high risk of housing instability. As the program is temporary, funding for these vouchers is
expected to run out in 2026.
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
E. Description of Programs (continued)

Section 8 Moderate Rehabilitation Single Room Occupancy

The Section 8 Moderate Rehabilitation Single Room Occupancy Program provides rental
assistance to homeless individuals. Under the program, HUD enters into Annual Contributions
Contracts with Public Housing Agencies (PHAs) in connection with the moderate rehabilitation of
residential properties that, when rehabilitation is completed, will contain multiple single room
dwelling units.

Shelter Plus Care

Through the County of Alameda, the Shelter Plus Care Program provides rental assistance, in
connection with supportive services funded from sourges other than this program, to homeless
persons with disabilities (primarily persons who are sé€riously mentally ill; have chronic problems
with alcohol, drugs, or both; or have acquired immunedeficiency syndrome and related diseases)
and their families. The program provides assistance through four components: (1) Tenant-based
Rental Assistance; (2) Sponsor-based Rental Assistance; (3). Project-based Rental Assistance; (4)
and Single Room Occupancy for Homeless Individuals.

Veterans Affairs Supportive Housing
Veterans Affairs Supportive Housing (VASH)(is a housing program that helps homeless veterans

and veterans at high risk of homelessness get'stable housing and support services. HUD provides
the housing vouchers, and the U.S. Department of Veterans Affairs provides case management and
supportive services.

Restore-Rebuild (formefly known as Faircloth-to-RAD)

In November 2024,4he Authority was transferred the 186 unit senior project Independence Plaza
from AAHC, and dtilized the Restore-Rebuild program to protect affordability by converting 120
units with project ‘based vouchers.” As part of this legal transaction, the loan serviced by
Northmarq wasyfully paid off, and the notes receivable from AAHC was cancelled by the Authority
in the amoeunt of $32,086,304.

F. Use of Management Estimates

The preparationyof financial statements in accordance with accounting principles generally
accepted in the United States requires management to make estimates and assumptions that affect
certain reported amounts of assets and liabilities, and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and
expenses during the reporting period. Significant estimates include the allowance for doubtful
accounts, accrued expenses and other liabilities, depreciable lives of properties and equipment,
amortization of leasehold improvements and contingencies. Actual results could differ
significantly from these estimates.

G. Cash and Cash Equivalents

HUD requires housing authorities to invest excess funds in obligations of the United States,
Certificates of Deposit or any other federally insured investment.
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
G. Cash and Cash Equivalents (continued)

HUD also requires that deposits be fully collateralized at all times. Acceptable collateralization
includes FDIC insurance and the market value of securities purchased and pledged to the political
subdivision. Pursuant to HUD restrictions, obligations of the United States are allowed as security
for deposits. Obligations furnished as security must be held by the Authority or with an
unaffiliated bank or trust company for the account of the Authority.

For the statement of cash flows, cash and cash equivalents include all cash balances and highly
liquid investments with a maturity of three months or less at time of purchase. It is the Authority's
policy to maintain collateralization in accordance with HUD requirements.

H. Accounts Receivable, Net

Rents are due from tenants on the first day of each month.As a result, tenants receivable balances
primarily consist of rents past due and yvaeated units. Anallowance for doubtful accounts is
established to provide for accounts, which may_mot be collected in the future for any reason.
Collection losses on accounts receivableare charged against the allowance for doubtful accounts.
Also included in accounts receivable are those amounts that tenants owe the Authority as
payment for committing fraud or,misrepresentation. These charges usually consist of retroactive
rent and other amounts that may besdetermined, by a formal written agreement or by a court
order.

The Authority recognizés a receivable from HUD and other governmental agencies for amounts
billed but not received'and for amounts unbilled, but earned as of year-end.

1. Allowance.for Doubtful Accounts

The Authority periodically‘reviews all accounts receivable to determine the amount, if any, that
may be uncollectable, If it is determined that an account or accounts may be uncollectable, the
Authority prepares an analysis of such accounts and records an appropriate allowance against
such amounts:

J. Prepaid Expenses

Prepaid expenses represent amounts paid as of year-end that will benefit future operations.

K. Notes Receivable

The Authority has utilized development funds in accordance with HUD guidelines to assist in the
construction and redevelopment of numerous affordable housing developments through the
issuance of mortgage notes. When preparing financial statements in accordance with GAAP,
management is required to make estimates as to the collectability of such mortgage notes. When
estimating collectability, management analyzes the value of the underlying mortgaged property,
the property’s ability to generate positive cash flow, and current economic trends and conditions.
Management utilizes these estimates and judgments in connection with establishing an allowance
for uncollectable amounts during an accounting period.
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
L. Lease Receivable

Lease receivables are recognized at the net present value of the leased assets at a borrowing rate
either explicitly described in the lease agreement or implicitly determined by the Authority.

M. Right-of-Use Assets and Lease Liabilities

Lessees are required to recognize a lease liability and an intangible right-of-use lease asset at the
inception of the lease term. The lease liability is the present value of future payments expected to
be made over the course of the lease, and the right-of-use assets are measured as the initial
amount of lease liability, plus any payments made 4o the lessor at or before the time of
commencement of the lease and minus any lease incentives received from the lessor.

The Authority uses its risk-free rate at the commencement date in determining the present value
of lease payments. The lease agreements do nét contain any, material residual value guarantees or
material restrictive covenants. Lease expenSe for lease payments is recognized on a straight-line
basis over the lease term.

N. Capital Assets, Net

Capital assets are stated at cost. Expenditures,for repairs and maintenance are charged directly to
expense as they are incurred. Expendituires determined to represent additions or betterments are
capitalized. Upon thegSale or retirement of capital assets, the cost and related accumulated
depreciation are eliminated|from the\accounts and any related gain or loss is reflected in the
Statement of Revénues, Expenses and Changes in Net Position. Depreciation is calculated using
the straight-line methoed based on‘the estimated useful lives of the following asset groups:

o Buildings 40 Years
e Site improvements 15 Years
e Furniture and equipment 5-10 Years

The Authority has established a capitalization threshold of $5,000.

O. Impairment of Long Lived Assets

The Authority evaluates events or changes in circumstances affecting long-lived assets to
determine whether an impairment of its assets has occurred. If the Authority determines that a
capital asset is impaired, and that the impairment is significant and other-than-temporary, then
an impairment loss will be recorded in the Authority's financial statements. During the year ended
June 30, 2025, there were no impairment losses incurred.

P. Inter-Program Receivables and Payables

Inter-program receivables and payables are all classified as either current assets or current
liabilities, and are the result of the use of a concentrated account depository as the common
paymaster for most of the programs of the Authority. Cash settlements are made monthly. All
inter-program balances are reconciled, and inter-program receivables and payables balances net
to zero. In accordance with GASB 34, inter-program receivables and payables are eliminated for
financial statement purposes. Detail balances by program are found in the Financial Data
Schedule of this report.
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
Q. Deferred Outflows / Inflows of Resources

In addition to assets, the Statement of Net Position will sometimes report a separate section for
deferred outflows of resources. This separate financial statement element represents a
consumption of net position that applies to a future period and so will not be recognized as an
outflow of resources until that time.

In addition to liabilities, the Statement of Net Position will sometimes report a separate section
for deferred inflows of resources. This separate financial statement element represents an
acquisition of net position that applies to a future period and so will not be recognized as an inflow
of resources until that time.

R. Accounts Payable and Accrued Liabilities

The Authority recognizes a liability for goods and servicesreceived but not paid for as of year-end.
It also recognizes a liability for wages and fringe benefits related to services performed at year-end
but not yet paid to employees or taxing adthoritiess

S. Unearned Revenue

The Authority's unearned revenue primarily’eensists of the prepayment of rent by residents, the
current portion of prepaid ground léases and the receipt of HUD and other grant funding
applicable to future periodsprior toincurring the corresponding expense.

T. Accrued Compensated Absences

Compensated absences are those absences for which employees will be paid in accordance with
the Authority's Personnel Policy. A liability for compensated absences that is attributable to
services ‘already rendered and that are not contingent on a specific event that is outside the
control of the,Authority and its employees, is accrued as employees earn the rights to the benefits.
Compensated absenees that relate to future services or that are contingent on a specific event that
is outside the control of the Authority and its employees are accounted for in the period in which
such services are rendered or in which such event takes place.

U. Net Position Classifications

Net position is classified in three components:

Net investment in capital assets - Consists of resources including restricted capital assets, net of
accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages,
notes, or other borrowings that are attributable to the acquisition, construction or improvement of
those assets.

Restricted net position - Consists of resources with constraints placed on the use either by (1)
external groups such as creditors, grantors, contributors, laws or regulations of other
governments; or (2) law through constitutional provisions or enabling legislation.

Unrestricted net position - All other net position that do not meet the definition of "restricted" or
"net investment in capital assets."
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
V. Use of Restricted Assets

When both restricted and unrestricted resources are available for a particular restricted use, it is
the Authority’s policy to use restricted resources first, and then unrestricted resources as needed.

W. Operating Revenues and Expenses

The Authority defines its operating revenues as income derived from charges to residents and
others for services provided as well as government subsidies and grants used for operating
purposes. The Authority receives annual operating subsidies from HUD, subject to limitations
prescribed by HUD. Operating subsidies from HUD are recorded in accordance with GASB 33 and
are accounted for as revenue. Other contributionsgrom HUD that are for development and
modernization of capital assets are reflected separately in the accompanying financial statements
as capital grants. Operating expenses are costs ineurrediin the operation of its program activities
to provide services to residents and others§yThe Authority classifies all other revenues and
expenses as non-operating.

X. Taxes

The Authority and its legal affiliatesiare generally exempt from Federal Income and California
Income Taxes. Certain legal \affiliates, Jsuch " as limited liability companies and limited
partnerships, may have to_pay Califormia franchise taxes. The Authority and AAHC are generally
exempted from secured property taxes with the County of Alameda. Legal affiliates such as Low-
Income Housing Tax Credit limited partnerships with an approved welfare tax exemption are also
exempt from propérty taxationswith the' County of Alameda.

Y. Pensions

For purposes of measuring the net pension liability, deferred outflows of resources and deferred
inflows of tesources related to pensions, and pension expense, information about the fiduciary net
position of the California Public Employees' Retirement System ("CalPERS") and additions
to/deductions from CalPERS's fiduciary net position have been determined on the same basis as
they are reported by CalPERS. For this purpose, benefit payments (including refunds of employee
contributions) are recognized when due and payable in accordance with the benefit terms.
Investments are reported at fair value.

Z. Other Post Employment Benefits ("OPEB")

The Authority provides a defined benefit health care program to its retired employees.
Contributions for this plan are made on a pay-as-you-go basis. The Authority used actuarial
reports supplied by OPEB consultants for the purpose of measuring the net OPEB liability,
deferred outflows of resources, deferred inflows of resources, and expenses related to the plan.

AA. Budgets and Budgetary Accounting

The Authority adopts annual, appropriated operating budgets for all its programs receiving
federal expenditure awards and are used as a management tool throughout the accounting cycle.
All budgets are prepared on a HUD basis, which differs with accounting principles generally
accepted in the United States of America. All appropriations lapse at HUD's program year end or
at the end of grant periods.
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
BB. Economic Dependency

The Section 8 Housing Choice Vouchers program of the Authority is economically dependent on
subsidies from HUD. Although the Authority receives these subsidies, as administrative fee
income, the Housing Choice Vouchers program operates at a deficit. The Board of Commissioners
has authorized the budget to advance funds from local programs to support the Housing Choice
Vouchers program.

CC. Risk Management

The Authority is exposed to various risks related to torts; theft of, damage to and destruction of
assets; errors and omissions; injuries to employees;and natural disasters. Significant losses are
covered by commercial insurance for all major programs and there have been no significant
reductions in insurance coverage. Claims expefditures,and liabilities are reported when it is
probable that a loss has occurred, the amountyof the loss ean be reasonably estimated, and said
amount exceeds insurance coverage. Settlement amounts have not exceeded insurance coverage
for the last three years.

NOTE 2. CASH AND CASH EQUIVALENTS AND RESTRICTED CASH

As of June 30, 2025, the Authority, had funds,on ‘deposit in checking, savings and money market
accounts. The carrying amount of the primary government's cash and cash equivalents (including
restricted cash) was $26,4563092, and the bank balances were $22,276,301. This difference is due
to the timing of a $4,000,000 investment in the California Asset Management Fund (“CAMP”) on
June 30, 2025, re¢eived by the,CAMP servicer on July 1, 2025.

Discretely Total
Presented  Reporting Entity
Primary Component (Memorandum

Cash Category Government Units Only)
Unrestricted $ 23,101,019 $ 3,660,769 $ 26,761,788
Tenant security deposits 481,185 123,160 604,345
Restricted 2,873,888 1,203,356 4,077,244

Total cash, cash equivalents, and restricted cash  $_26,456,092 $_4,087.285 $ 31,443,377

Of the primary government's bank balances, $1,445,270 was covered by federal depository
insurance and the remaining $20,831,031 was collateralized with the pledging financial institution
as of June 30, 2025. Custodial credit risk is the risk that, in the event of a bank failure, the
government's deposits may not be returned to it. As of June 30, 2025, the Authority's bank
balances were not exposed to custodial credit risk.
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NOTE 3. ACCOUNTS RECEIVABLE, NET

Accounts receivable, net consists of the following as of June 30, 2025:

Discretely Total
Presented Reporting Entity
Primary Component (Memorandum
Description Government Unit Only)
Accounts receivable - HUD $ 282,111 $ - $ 282,111
Accounts receivable - PHA Projects 345,060 - 345,060
Accounts receivable - other government 1,646 - 1,646
Accounts receivable - tenants, net 111,574 45,203 156,777
Accounts receivable - miscellaneous 3,796,701 46,737 3.843.438
Total accounts receivable, net $__44,537.092 $ 91,040 $__ 4,620,032

Accounts Receivable - HUD

As of June 30, 2025, Accounts receivable# HUD consisted of amounts due to the Authority for
amounts expended under grant agreemients thatyhave not yet been reimbursed. Management
estimates the amounts to be fully collectible and therefore no allowance for doubtful accounts has
been established.

Accounts Receivable - PHA Projeets

Accounts receivable - PHA Projects represénts amounts owed to the Authority by other Public
Housing Authorities for_administrative fees and Port-in HAP expense under the portability
provisions of the MTW program. Management estimates the amounts to be fully collectible and
therefore no allowance for doubtful aceounts has been established.

Accounts Receivable =Other Government

Accounts receivable -“other government represents amounts owed to the Authority by other
federal agencies andistate and local governments. Management estimates the amounts to be fully
collectible and therefore no allowance for doubtful accounts has been established.

Accounts Reeeivable4 Tenants, Net

Tenant accounts receivable represents amounts owed to the Authority by tenants for outstanding
rent. The balance of the primary government is shown net of an allowance for doubtful accounts
of $451,333.

Accounts Receivable - Miscellaneous

Accounts receivable - miscellaneous consists of amounts owed from managed properties and
other miscellaneous sources from normal ongoing operations. Management estimates the
amounts to be fully collectible and therefore no allowance for doubtful accounts has been
established.
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NOTE 4. CAPITAL ASSETS, NET

The following is a summary of the primary government's changes in capital assets for the year
ended June 30, 2025:

June 30, June 30,
Description 2024 Additions Dispositions Transfers 2025
Non-depreciable capital assets:
Land $ 60,726,239 $ - $ - $ - $ 60,726,239
Construction in progress 2,501,992 1,697,640 - - 4,199,632
Total 63,228,231 1,697,640 - - 64,925,871
Depreciable capital assets:
Buildings 54,436,551 1,936,459 - - 56,373,010
Furniture and equipment 431,740 - ® - 431,739
Total 54,868,291 1,036,459 ® - 56,804,749
Less: accumulated depreciation 36,040,487 1,822,737 - - 37,863,224
Net capital assets $_82,056,035 $_a811,362 $ () $ - $__ 83,867,396

Depreciation expense for the primary government for the fiscal year ended June 30, 2025,
amounted to $1,822,737.

The following is a summary of the discretely presented component unit's capital assets activity for
the year ended June 30,2025:

June 30, June 30,
Description 2024 Additions Dispositions Transfers 2025
Non-depreciable capital.assets:
Land $ '5870,720 $ - 8 - 8 - $ 5370720
Construction in progress 9,522,479 48,362,761 - - 57,885,240
Total 14,893,199 48,362,761 - - 63,255,960
Depreciable capital assets:
Buildings 66,280,340 - - - 66,280,340
Furniture and equipment 2,632,875 - - - 2,632,875
Total 68,913,215 - - - 68,913,215
Less: accumulated depreciation 7,178,614 2,445,382 (8,797) - 9,615,199
Net capital assets $_76,627,800 $_45.917.379 $ 8,797 $ - $__122 6

Depreciation expense for the discretely presented component unit for the fiscal year ended June
30, 2025, amounted to $2,445,382.
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JUNE 30, 2025

RESTRICTED DEPOSITS

Restricted deposits consist of the following as of June 30, 2025:

Discretely

Total

Presented Reporting Entity

Primary Component (Memorandum
Cash Category Government Unit Only)

Housing assistance payment reserves $ 394,747 $ - $ 394,747
Emergency housing voucher reserves 59,472 - 59,472
Replacement reserves 2,224,399 - 2,224,399
Project reserves 195,270 1,203,356 1,398,626
Tenant security deposits 481485 123,160 604,345
Total restricted deposits $__3855.073 $___1,326,516 $ 4,681,589

Housing assistance payment reserves are restricted for use only in the MTW program.

Emergency housing voucher reserves are restricted to be used on future housing assistance

payments related to the program.

Replacement reserves are requirédyto be set aside for future project expenditures in accordance

with regulatory agreements.

Project reserves are yéserves)that are required to be set aside for future project expenditures

according to the resgpective regulatory agreement.

Tenant secufity depositsirepresent amounts held by the Authority on behalf of tenants. Upon
termination, the tenant is'due amounts deposited plus interest earned less any amounts charged

for damage to the unit.

NOTES RECEIVABLE

Outstanding notes receivable for the primary government as of June 30, 2025 consisted of the

following;:

Description

Effective January 5, 2004, Resources for Community Development entered
into a promissory note with the Authority for an amount not to exceed
$2,015,000 for the Breakers at Bayport property located at 459 Neptune
Gardens Avenue. This loan was assigned to the Breakers at Bayport LP on
October 14, 2004. This loan accrues no interest and is secured by the
underlying property. Payments shall be deferred until maturity, January 5,

20509.
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NOTES RECEIVABLE (continued)

Description
Effective March 9, 2007, Taplin and Taplin entered into a promissory note

with the Authority for $23,600 for the property in the City of Alameda. On
April 30, 2019, Taplin and Taplin entered into the First Amendment to
Promissory Note, which removed the balloon payment set for March o,
2021. The amendment also contained a provision to change the potential
amount of interest owed to be the lesser of 5% simple interest or shared
appreciation. If the principal amount is paid after March 9, 2011, the
borrower must also pay a share of the appreciation of the property, as
calculated in the note.

Effective December 18, 2007, Nebeker entered into a premissory note with
the Authority for $31,800 for the property in the City of Alameda. On March
13, 2019, Nebeker entered into the First Amendmént,to Promissory Note,
which removed the balloon payment set forgDecember 18, 2022. The
amendment also contained a provision to chdnge the potential amount of
interest owed to be the lesser of 5% simpledinterest or sharedyappreciation.
If the principal amount is paid after December 1942012, the borrower must
also pay a share of the appreciation of‘the property, as calculated in the
note.

Effective January 23, 2008, Moore entered into a promissory note with the
Authority for $31,800 for the property in the City of Alameda. If the
principal amount is paid.after January'23, 2013, the borrower must also pay
a share of the appreciation of the property, as calculated in the note. The
original note stipulates a balloon payment due at the earlier occurrence of
January 23, 2023 or upeh default, refinancing, sale or transfer of the
property. On May 15342024, Moore executed the First Amendment to
PromissoryNotepwhich temoved the balloon payment set for January 23,
2023 excépt for the provisions indicated in that Promissory Note, including
material default, appointment of a receiver or trustee to take possession of
the property, and anyattachment of any involuntary liens. The amendment
also contained a provision to change the potential amount of interest owed
to the interestratefof 5% simple interest or shared appreciation and further
defined in the First Amendment to Promissory Note.

Effective March 24, 2008, Resources for Community Development ("RCD")
entered into a promissory note with the Community Improvement
Commission of Alameda for an amount not to exceed $4,000,000, located
at 401 Willie Stargell Avenue. The loan was assigned to RCD's affiliate
Shinsei Gardens Apartments, LP on March 24, 2008, and modified on
March 24, 2008, and modified again on May 14, 2010. As redevelopment
agencies in the State of California was ruled unconstitutional, any assets
originally sourced from Community Improvement Commission funding was
ultimately transferred to the Authority as Successor Agency in 2012. A
portion of funds of this loan are retained by the City of Alameda, and a
portion is retained by the Authority which is the principal balance
presented. This loan accrues no interest and is secured by the underlying
property. Payments shall be deferred until March 23, 2063. Shinsei
Gardens Apartments LP, is an affiliate of Island City Development.
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NOTES RECEIVABLE (continued)

Description
Effective September 27, 2011, Alameda Islander, LP entered into a

promissory note with the Authority for $8,600,000 for the Park Alameda
property located at 2428 Central Avenue. This loan accrues no interest and
is secured by the underlying property. Payments shall be deferred until
September 27, 2068.

Effective January 11, 2013, Jack Capon Villa, LP entered into an amended
and restated promissory note with the Authority for an amount not to
exceed $1,400,000 for the Jack Capon Villa property located at 2216
Lincoln Avenue. Simple interest accrues at 3% per annum, and the note is
secured by the underlying property. Payments shallgbe deferred until
January 17, 2068.

Effective January 11, 2013, Jack Capon Villa, LP enterediinto a promissory
note with the Authority for the amount of $200,000 for the Jack Capon
Villa property located at 2216 Lincoln Avende. Simple interest accrues at 3%
per annum, and the note is secured bysthe undeflying property. Principal
and interest shall be due and payable on Januaxy 13, 2070.

Effective November 24, 2015, Stargell Commons, LP entered into a loan
agreement with the Authority for the amount of $2000,000 for the Stargell
Commons property, located at 2700 Bette Street. The loan bears simple
interest at 3% per annumgand is seeured by underlying property. Annual
payments shall be made equal to the lender's share of residual receipts. The
principal and interest are due and payable on December 2, 2072. Stargell
Commons, LP, is_an affiliatewof, Island City Development (discretely
presented component unit).

EffectivedDecember y1, 2016, Sherman and Buena Vista, LP (Littlejohn
Commons), an entity \that is related to the Authority via the discretely
presented hcomponent | unit, entered into a loan agreement with the
Authority forithe amount of $3,600,000 for the Del Monte Senior property
at 1301 Buena Vista Avenue. The loan bears interest at 2.26% compounded
annually and is‘secured by the underlying property. Annual payments shall
be made equal to the lender's share of residual receipts. The principal and
interest are due and payable on December 31, 2073.

Effective December 1, 2016, Sherman and Buena Vista, LP (Littlejohn
Commons), an entity that is related to the Authority via the discretely
presented component unit, entered into a loan agreement with the
Authority for the amount of $3,410,000 for the Del Monte Senior property
at 1301 Buena Vista Avenue. The loan bears interest at 2.26% compounded
annually and is secured by the underlying property. Annual payments shall
be made equal to the lender's share of residual receipts. The principal and
interest are due and payable on December 31, 2073.
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Amount

8,600,000

1,400,000

201,067

2,000,000

3,520,516

3,410,000
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NOTE 6.

HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025

NOTES RECEIVABLE (continued)

Description
Effective June 21, 2017, Everett and Eagle, LP (Everett Commons), an

entity that is related to the Authority via the discretely presented
component unit, entered into a promissory note with the Authority for the
amount of $4,250,000 for the 2437 Eagle Avenue property. The note
accrues interest at 2.68% compounded annually and is secured by the
underlying property. Annual payments shall be made equal to the lender's
share of residual receipts. The principal and interest are due and payable on
December 31, 2074.

Effective August 1, 2020, Constitution and Eagle, LP (Rosefield Village), an
entity that is related to the Authority via the discretely presented
component unit, entered into a loan agreement withfthe Authority for the
amount of $16,576,088 for the Rosefield Village Apartments. The loan bears
interest at 1.12% compounded annually. Annual payments shall be made
equal to the lender's share of residual receipts. The prineipal and interest
are due and payable on December 31, 2077. The loan is seeured by real

property.

Effective August 1, 2020, Constitution and Eagle, LP (Rosefield Village), an
entity that is related to thegAuthority viay the discretely presented
component unit, entered into a‘loan agreement with the Authority for an
amount not to exceed $8,143,052; for the aequisition, construction, and
rehabilitation of the Rosefield Village Apartments. The loan bears no
interest. The principaldand interest shall be due and payable on the earliest
of (a) the expirationfof the term, (b) the date the development is sold, or (c)
an event of default. \BeginningsMay 1,/2023, payments shall be made equal
to the Authority's share of residual receipts. The loan matures on December
31, 2077 anddisisecured by the deed of trust.

Effective December| 15, 2022, Vue Alameda Owner LP (Rica Vista
Apartments) entered| into a note with the Authority in the amount of
$10,000 related to the Rica Vista Apartments. The note bears interest at 3%
and matures emyDecember 1, 2077. The note is secured by a deed of trust.

Effective November 14, 2022, Island City Development, discretely presented
component unit, entered into a note with the Authority, via the Alameda
Affordable Housing Trust Fund, in the final amount of $3,750,000. The note
bears simple interest at 3% per annum, beginning January 1, 2025. The note
matures on January 1, 2080 and is unsecured.

On January 1, 2024, the Authority entered into a loan agreement with
Lakehurst and Mosley, LP (Estuary I), an entity that is related to the
Authority via the discretely presented component unit, in an amount not to
exceed $5,000,000. The loan bears interest at 3% per annum and matures
on June 30, 2081. Payments of principal and interest commence on May 1,
2025 and shall be equal the Authority's proportionate share of residual
receipts. The loan is secured by a deed of trust.
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Amount

4,250,000

16,576,088

8,018,052

10,000

3,750,000

5,000,000
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NOTE 6.

HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025

NOTES RECEIVABLE (continued)

Description

On January 1, 2024, the Authority entered into a loan agreement with
Mabuhay and Lakehurst LP (Linnet Corner), an entity that is related to the
Authority via the discretely presented component unit in an amount not to
exceed $3,438,000. The loan bears no interest and matures on June 30,
2081. Payments of principal commence on May 1, 2025 and shall be equal
the Authority's proportionate share of residual receipts. The loan is secured
by a deed of trust.

On March 1, 2024, the Authority entered into a note with Mabuhay and
Lakehurst LP (Linnet Corner), an entity that is relateddto the Authority via
the discretely presented component unit, in thedamount of $945,000
(sourced from the Federal Home Loan Bank Affordable Housing Program).
The note shall not bear interest and payment of principal will be due and
payable at maturity on June 30, 2081. The note'is secured bya deed of trust.

On January 1, 2024, the Authority entered intoa note with Lakehurst and
Mosley LP (Estuary I), an entity that is related to the Authority via the
discretely presented component unit, in the:amount of $660,000 (sourced
from the Federal Home Loan BankiAffordable'Housing Program). The note
shall not bear interest and payment of principal will be due and payable at
maturity on June 30, 2081. The note is séeured by a deed of trust.

On January 1, 2024,4the Authority entered into a note with Lakehurst and
Mosley LP (Estuary 1), an/entity that)is related to the Authority via the
discretely presented component unitjrin the amount of $2,061,601. The note
bears interest at 5.08% per annum. Payments of principal and interest
commence®n Mayi, 2025,and shall be equal the Authority's proportionate
share ofdesidual receipts. The loan matures on June 30, 2081 and is secured
by a déedof trust.

The Authorityyenteréd into repayment agreements with individuals as part
of the Authority’s security deposit loan program. These loans are non-
interest bearing, unsecured, and have various maturity dates.

On January 1, 2024, the Authority entered into a note with Lakehurst and
Mosley LP (Estuary I) in the amount of $3,000,000. The note bears simple
interest at 3% per annum. Payments of principal and interest commence on
May 1, 2025 and shall be equal the Authority's proportionate share of
residual receipts. The loan matures on June 30, 2081 and is secured by a
deed of trust.

On May 15, 2024, the Authority entered into a note with Island City
Development in the amount of $1,500,000 for predevelopment work of the
North Housing parcel. The note bears no interest and is unsecured. The note
matures on January 31, 2039, at which time the total principal amount is
due in full.

Total notes receivable
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Amount

3,438,000

945,000

660,000

2,061,601

5,304

3,000,000

1,500,000

$ 71,057,487
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025

NOTE 6. NOTES RECEIVABLE (continued)

Notes receivable amounts due within the next five fiscal years and thereafter are as follows:

June 30, 2026 $ 0
2027 157,456

2028 -

2029 0

2030 0
Thereafter 70,900,031

$_ 71,057,487

There is no interest accrued on any of the notes receivablédue to uncertainty of collection based on
the varying terms of the individual notes, which ineludes no provision for interest, deferral of
payments, and future valuation determinations of the properties. Interest income will be recorded
by the Authority as received.

NOTE 7. LEASE RECEIVABLE

On October 1, 1992, the Authority entered into a lease agreement to lease real property (the
“property lease”) as a lessor withpAlameda Family Services. The property lease has subsequently
been amended on several occasions, with,the mostzecent occurring on March 5, 2021 The term of
the most recent amended property\lease wasifor ten years, commencing on October 1, 2020 and
terminating on September 31, 2081.4The Authority recorded an initial lease receivable in the
amount of $345,027.AAs of June 30, 2025, the value of the lease receivable was $267,766. At
commencement of the commercial lease, base rent in the amount of $2,288 was due on the first of
each month, with@ 8% increase;annually. The implicit interest rate on the property lease was 5%.
The value of the deferred inflows of resources as of June 30, 2025 was $162,930. For the year
ended Junes80m2025, the Authority recognized lease revenue in the amount of $21,871 and
interest inCome inthe amount of $10,099.

On May 13,2005, the|Authority entered into a lease agreement to lease office space (the “office
space lease’)as a lessor with the Home Town Donut Shop. The office space was for a period of ten
years with an.optien to extend the term for an additional ten years, which commenced on May 1,
2005 and terminates on April 30, 2025. The Authority recorded an initial lease receivable in the
amount of $18,562. As of June 30, 2025, the value of the lease receivable was $0. At
commencement of the office space lease, base rent in the amount of $273 was due on the first of
each month. The base rent increased to $393 in June of 2022. The implicit interest rate on the
office space lease was 5%. The value of the deferred inflows of resources as of June 30, 2025 was
$0. For the year ended June 30, 2025, the Authority recognized lease revenue in the amount of
$4,114 and interest income in the amount of $96. This lease has been terminated by the lessor in
2026.
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025

NOTE 8. RIGHT-OF-USE ASSETS AND LEASE LIABILITY

On April 1, 2021, the Authority entered into a lease agreement (the “South Shore Center Lease”) as
a lessee to rent office space. The term of the South Shore Center Lease was for twenty-four (24)
months, commencing on April 1, 2021, with two extension options for twelve months each. At
commencement of the South Shore Center Lease, base rent in the amount of $5,813 was due on
the first of each month, and the South Shore Center Lease had an implicit interest rate of 5%.
During the year ended June 30, 2024, the Authority exercised an option to extend the South
Shore Center Lease an additional two years, which resulted in an additional right of use asset in
the amount of $128,508. As of June 30, 2025, the value of the right-of-use asset was $123,792,
net of accumulated amortization in the amount of $273,609. Amortization expense for the year
ended June 30, 2025 totaled $67,521. Rent and interest expense for the year ended June 30, 2025
amounted to $72,467 and $9,109, respectively.

The following is a summary of the Authority's changes in right-of-use asset for the year ended
June 30, 2025:

Description June 30, 2024 Additions Dispositions June 30, 2025
Right-of-use asset $ 397,401 48 - 8 - 8 397,401
Less: accumulated amortization 206,088 67,521 - 273,609
Net right-of-use asset $ 101,313 $ (67,521) $ - 3 123,792

The lease liability as ofJune 30, 2025 was $142,622.

As of June 30, 2025, theduthority had future minimum payments under this lease as follows:

Total
Principal Interest Payment
2026 $ 79,881 $ 5,402 $ 85,283
2027 62,741 1,532 64,273
Total $ 142,622 $ 6,034 $ 149,556

NOTE 9 COMPENSATED ABSENCES

It is the Authority's policy to permit employees to accumulate earned but unused vacation leave up
to a maximum of their annual accrual rate plus 10 days, up to a maximum of 250 hours at any
time, although certain management employees may have a maximum 350 hours at any time.
Adjustments to the vacation accruals caps are periodically updated in the Authority's Employee
Handbook and can be referenced in that document.

It is the Authority's policy to permit employees to accumulate earned but unused sick leave;
however, the value of unused sick leave is not payable upon separation from the Authority. Unused
sick leave can be turned into extra service credit when a separating employee retire under
CalPERS.
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NOTE 9

NOTE 10.

HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025

COMPENSATED ABSENCES (continued)

As of June 30, 2025, accrued compensated absences of the Primary Government amounted to

$567,584, and consisted of the following activity for the year then ended:

Discretely Total
Presented Reporting Entity
Primary Component (Memorandum
Description Government Unit Only)
Beginning compensated absences $ 356,124 $ - $ 356,124
Compensated absences earned 211,460 - 211,460
Compensated absences redeemed - - -
Ending compensated absences 567,584 - 567,584
Less: current portion 414,596 - 414,596
Compensated absences, net of current portion) $__ 152,088 $ - $ 152,088

BONDS AND NOTES PAYABLE

Bonds and notes payable for the primary government consisted of the following as of June 30,

2025:

Description

A promissory note agreement for $235,900 was entered into with the City on
July 15, 1996, forfthree condominiums, owned by the Authority, at the
following addresses: 2137/0tisgPrive, 2209 Otis Drive, 1825 Shoreline Drive.
This note bears no interest. Payment on this note was deferred until December
31, 2006, atswhich time semi-annual payments of principal are due based on
an amortization schedule,ywhich is based on estimated cash flow of the
propetties. For the year ended June 30, 2025, annual payments of principal
totaled “$6,863. The note is secured by real property and matures on
December 81;,2055.

A promissory note agreement for $282,700 was entered into with the City on
July 26, 1996, for four condominiums, owned by the Authority, at the
following addresses: 955 Shorepoint Court and 965 Shorepoint Court. This
note bears no interest. Payment on this note is deferred until December 31,
2026, at which time semi-annual payments of principal are due based on an
amortization schedule, which is based on estimated cash flow of the properties.
The note is secured by real property and matures on December 31, 2055.

A promissory note agreement for $570,000 was entered into with the City on
June 18, 1998, for the China Clipper property, owned by AAHC, at 460 Buena
Vista Avenue. This note bears interest at 3% per annum. Both interest and
principal payments on this loan are deferred until the note's due date of June
30, 2057. The loan is secured by real property.
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Amount

$ 207,054

282,700

570,000

Page 104 of 278



NOTE 10.

HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025

BONDS AND NOTES PAYABLE (continued)

Description
A promissory note agreement for $380,000 was entered into with the County

of Alameda on September 1, 2009, for the Lincoln House property, owned by
the Authority, at 745 Lincoln Avenue. The note bears simple interest at 3% per
annum. The principal and accrued interest are due and payable on July 30,
2067. Principal and interest are payable annually throughout the term of the
loan based on Residual Receipts as defined in the note. The note is secured by
real property.

A promissory note agreement for $536,400 was entered into with the County
of Alameda on September 1, 2009, for the 1917 Sherman Street property,
owned by the Authority. The note bears simple interestat 3% per annum. The
principal and accrued interest are due and payable on' July 30, 2067. Principal
and interest are payable annually throughout thefterm of the loan based on
Residual Receipts as defined in the note. The loan is seeured by real property.

A promissory note agreement for $96,000/was entered intoywith the City on
November 21, 2013, for the Anne B. Didment preperty, owned by AAHC, at
920 Park Street. The note bears no interest. Lhe principal is deferred until
November 22, 2028, at which time the loan will be due in the full amount. The
loan is secured by real property.

On June 30, 2014, the Authority enteredminto a mortgage note totaling
$14,291,000 with Amerisphere Multifamily Finance, LLC. The mortgage is
serviced by NorthMarq Capital. The note is secured by the property referred to
as the Esperanza Apartments, owned by the Authority, at 1903 Third Street.
The note bears interest at45.68%,per ‘annum and requires combined monthly
principal and interest, payments totaling $82,312. The note matures and is
payable in fulllon,July 1, 2044. This loan was transferred from the Authority to
AlamedadffordableyHousing Corporation with no change in terms on July 1,
2021.

On June ‘80, 2014,/ the Authority entered into a mortgage note totaling
$7,500,000 ‘Wwith Amerisphere Multifamily Finance, LLC. The mortgage is
serviced by NorthMarq Capital. The note is secured by the property referred to
as the Independence Plaza at 703 Atlantic Avenue. The note bears interest at
3.75% per annum and requires combined monthly principal and interest
payments totaling $64,758. The note was scheduled to originally mature on
July 1, 2026, but was paid in full as of June 30, 2025.

The Authority entered into a note with the Bank of Marin through the Federal
Home Loan Bank Affordable Housing Program, on Mach 1, 2024 in the amount
of $945,000 for the benefit of Linnet Corner (Mabuhay and Lakehurst, LP).
The note bears no interest and is secured by a deed of trust. The loan shall not
amortize and payment of principal shall be due on the maturity date of June
30, 2081.
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Amount

380,000

536,400

96,000

11,537,777

945,000
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NOTE 10.

HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025

BONDS AND NOTES PAYABLE (continued)

Description

The Authority entered into a loan with Community Housing Fund, LLC (the
"Lender") on December 14, 2023 with a maximum principal amount of
$3,337,000. A portion of the loan proceeds in the amount of $266,960 (the
"interest holdback") shall be held back by the Lender to pay for interest due on
the loan. On the first day of each month, the Lender will withdraw from the
interest holdback the amount of interest due on the loan for the preceding
month. After the interest holdback is depleted, the Authority shall utilize its
own funds to make principal and interest payments under the note. The loan
matures on January 1, 2028 and is secured by a deed of trust on The Poplar
property located at 2615 Eagle Avenue.

On July 15, 2021, the Authority transferred a loantotaling $9,300,000 with the
AAHC concurrent with a refinance event. The doan is‘serviced by PNC Bank,
National Association, and is secured by the' properties referred to as Eagle
Village and Parrot Village and owned byfAAHC. The loan bears interest at
2.59% per annum and requires combined monthly principal and interest
payments totaling $37,183. The loan matures on August 1, 2026.

The Authority entered into an nete;with the Bank of Marin through the Federal
Home Loan Bank Affordable HousingpProgramjon January 1, 2024 in the
amount of $660,000 for the benefit of Estuary I owned by Lakehurst and
Mosley, LP. The note bears no interest and is secured by a deed of trust. The
loan shall not amortize and payment of principal shall be due on the maturity
date of June 30, 2081.

Total bonds and notes'payable
Less: currentportion

Bonds@nd notes payable, excluding current portion

Amount

2,645,456

8,486,941

660,000

20,347,328
568.808

$__ 25,778,520

Annual debt service for principal and interest over the next five years and in five-year increments

thereafter is as follows:

Year Principal Interest Total
2026 $ 573,062  § 860,879 1,433,941
2027 8,723,996 656,873 9,380,869
2028 3,033,748 599,454 3,633,202
2029 410,726 577,020 987,746
2030 434,456 553,290 987,746
2031-2035 2,579,085 2,359,646 4,938,731
2036-2040 3,415,338 1,523,393 4,938,731
2041-2045 3,595,763 437,532 4,033,295
2046-2050 - - -
2051-2055 - - -
2056-2060 1,059,754 - 1,059,754
2061-2065 - - -
2066-2070 916,400 - 916,400
2081 1,605,000 - 1,605,000
$ 26,347,328  $ 7,568,087 33,915,415

37

Page 106 of 278



HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025

NOTE 10. BONDS AND NOTES PAYABLE (continued)

Debt activity for the primary government for the year ended June 30, 2025 consisted of the

following;:
June 30, Principal June 30,
Description 2024 Advances Reductions 2025
Bonds and notes payable $_ 28,453,774 $ - $_ (2,106,446) $_ 26,347,328

Accrued interest payable as of June 30, 2025 and interest expense for the year then ended for the
primary government totaled $1,240,777 and $965,724, respectively.

A summary of the Authority's discretely presentedd¢omponent unit bonds and notes payable are as
follows:

Notes payable to the Authority as evidenceéd by a Note Receivable (see Note 6): Amount

Island City Development has a $7,500,000)payable to Alameda Affordable

Housing Trust Fund $ 5,250,000
Sherman and Buena Vista LP (Eittlejohn Commens) has a $3,520,516 payable to

the Authority 3,520,516
Sherman and Buena Vista LP (Littlejohn Comimens) has a $3,410,000 payable

to the Authority: 3,410,000
Everett and Eagle LP{Everett Commons) has a $4,250,000 payable to the

Authority, 4,250,000
Constitution and Eagle LP/(Rosefield,Village) has a $8,018,052 payable to the

Authority 8,018,052
Constitutien andiEagle LR (Rosefield Village) has a $16,576,088 payable to the

Authority 16,576,088
Lakehurst and Mosley,LP (Estuary I) has a $660,000 payable to the Authority 660,000
Lakehurstyand Mosley LP (Estuary I) has a has a $3,000,000 payable to the
Authority 3,000,000
Lakehurst and Mgsley LP (Estuary I) has a $2,061,601 payable to the Authority 2,061,601
Mabuhay and “Lakehurst (Linnet Corner) has a $945,000 payable to the
Authority 945,000

Total primary government loans to discretely presented component unit $_ 47,691,257
38
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NOTE 10.

HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025

BONDS AND NOTES PAYABLE (continued)

Bonds and Notes Payable by Island City Development, Discrete Component Unit and its legal

entities through 12/31/2024:

Description
Sherman and Buena Vista LP (Littlejohn Commons)

Note payable to Compass Bank, an Alabama banking corporation, provides
construction financing in the maximum amount of $10,322,328. The note is
secured by a construction and permanent leasehold deed of trust with absolute
assignment of leases and rents, security agreement and fixture filing. The note
provides for interest only payments based on one-month LIBOR plus 1.80% per
annum through the conversion date. The interest rate was 4.15% at December
31, 2018. In February 2019, the construction loan wasfpartially paid off with the
limited partner's capital contributions, with the rémaining balance converted
into a permanent loan of $2,429,400 with Califofnia Community Reinvestment
Corporation ("CCRC"). The Partnership entered into.'a promissory note
agreement with CCRC for the permanent loan, with an interest rate of 5.39%,
which requires monthly payments of principal and interest,”and matures on
March 1, 2034.

Note payable to the City of Alameda, secured by a subordinate deed of trust,
borrowings up to $195,740, simple nterest at 3.00% per annum, payable from
Residual Receipts and unpaid prineipal and interest are due on April 1, 2073.

Everett and Eagle LP (Everetb Commons)

Note payable to JPMorgan Chase Bank, N.A., a national banking association,
provides construetion finaneing,in the' maximum amount of $9,858,528. The
note is secured by'a, construction and deed of trust, assignment of rents,
security agreement and, fixture filing. The note provides for interest-only
paymentsibased on'adjusted one-month LIBOR plus 1.85% per annum through
the conversion date (4.35% as if December 31, 2018). In July 2019, the
construction loan was partially repaid and concurrently converted to a
$3,330,168 permanent loan that bears interest of 5.55% that requires monthly
payments of principal and interest of $17,993. The note matures on September
21, 2039.

Note payable to the City of Alameda, secured by a subordinated leasehold deed
of trust, assignment of rents, security agreement and fixture filing, borrowings
up to $153,282, simple interest at 3.00%, payable from residual receipts;
unpaid principal and interest are due on December 31, 2074.

Note payable to County of Alameda (County Loan), in the maximum amount of
$1,000,000, secured by a subordinated leasehold deed of trust, assignment of
rents, security agreement and fixture filing, simple interest at 3.00%, payable
from residual receipts and unpaid principal and interest are due on December
31, 2074.
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$

Amount

1,719,707

174,589

3,154,609

153,282

1,000,000
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025

BONDS AND NOTES PAYABLE (continued)

Description

Constitution and Eagle LP (Rosefield Village)
Note payable in the amount of $8,093,414 dated August 1, 2020 and payable to

the County of Alameda (County A1 Loan) and secured by a deed of trust. The
loan bears simple interest at a rate of 3.00%. Principal and interest payments
are made on May 1 of each calendar as residual receipts permits. Maturity date
is August 1, 2075.

Note payable in the amount of $633,912 dated August 1, 2020 and payable to
the City of Alameda (CDBG loan) and secured by a deedyof trust. The loan bears
simple interest at a rate of 2.33%. Principal and intefest payments are made as
residual receipts permit. Maturity date is April 1, 2074

Note payable in the amount of $515,683 datéd March 24,2021 and payable to
the City of Alameda (HOME Fund) and se¢ured by a subordinate deed of trust.
The loan bears simple interest at a rate of 3.00% per annum. Principal and
interest payments are made on May 1 frem esidual receipts and all unpaid
principal and interest are due August 5, 2075.

Note payable to Greystone Serviging Company LEC with maximum borrowings
of $13,858,000, secured by a deed of trustypaccrues interest at 3.44% and
requires monthly payments,of $51,113¢ The Greystone Loan is due on September
1, 2040.

Lakehurst and Mosley LP (Estuary.l)

Note payable to the €alifornia Municipal Finance Authority ("CFMA") in the
principal amountyof $27;184,366, secured by a deed of trust. The loan accrued
interest At a rate“equal to)daily SOFR plus 2.5% (6.72% as of December 31,
2024)¢{Interest-only payments are due monthly through the construction loan
maturity. on December 1, 2026, at which time the loan shall convert to the
permanent phase. During the permanent phase, principal and interest payments
are due monthlyfthrough the term loan maturity date, at which time all
outstanding prineipal and accrued interest shall be due and payable.

Note payable to AAHC in the amount of $3,438,000. The note bears no interest
and is secured by a deed of trust. Commencing May 1, 2025, annual principal
payments from residual receipts, through maturity on June 30, 2081, at which
time outstanding principal shall by due and payable.

Note payable to Bank of America, N.A. in the principal amount of $25,319,089,
secured by a deed of trust. The loan accrues interest at a rate equal to daily
SOFR, plus 2.5% (6.81% as of December 31, 2024). Interest only payments are
due monthly through maturity on June 30, 2026, at which time all outstanding
principal and accrued interest shall be due and payable.

Note payable to AAHC in the principal amount of $5,000,000. The note accrues
simple interest at 3.00% and is secured by a deed of trust. Commencing on May
1, 2025, annual principal and interest payments from residual receipts, through
maturity on June 30, 2081, at which time all outstanding principal and accrued
interest shall by due and payable.
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Amount

8,093,414

633,912

516,683

12,245,350

15,596,079

3,438,000

8,308,249

5,000,000
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025

NOTE 10. BONDS AND NOTES PAYABLE (continued)
Description Amount
Various notes payable to the City of Alameda in the principal amounts totaling
$1,398,282, which accrue simple interest at 3.00% and are secured by deeds of
trust. Commencing on May 1, 2026, annual principal and interest payments
from residual receipts, through maturity on June 30, 2081, at which time all
outstanding principal and accrued interest shall by due and payable. _ 1,308,282
Total bonds and notes payable to other lenders 61,432,156
Less: unamortized debt issuance costs (2,136,160)
Total bonds and notes payable $_106,987.,253
Bonds and notes payable for the discretely present component unit is shown net of debt issuance
costs totaling $2,136,160. Future maturiti€s of bonds“and notes payable for the discretely
presented component unit are as follows:
December,314 2025 $ 382,259
2026 24,303,837
2027 417,581
2028 436,026
2029 456,320
Thereafter 83,127,390
Totalbonds andnotes payable $.109,123,413
Accrued interest payable as of June 30, 2025 and interest expense as of and for the year then
ended forgthe discretely. presented component unit totaled $4,235,509 and $1,597,120,
respectively.
For the year ended June 30, 2025, the effective interest rates approximated the stated interest
rates.
NOTE 11. OTHER LIABILITIES
Non-current liabilities of the primary government as of June 30, 2025 consisted of the following:
Amounts
due within
Description June 30, 2024 Additions Payments June 30, 2025 one Year
Bonds and notes payable $28,453,774 $ - $(2,106,446) $26,347,328 $ 568,808
Accrued pension liability 3,553,055 1,420,600 (1,436,560) 3,537,005 -
Compensated absences 356,124 211,460 - 567,584 414,596
Other liabilities 250,492 175,774 (168,774) 257,492 257,492
Lease liability 215,089 - (72.,467) 142,622 66,448
Total long-term liabilities $32,828,534 $_1,807,834 $.(3.784.247) $.30.852,121  $_1,307,344
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NOTE 11. OTHER LIABILITIES (continued)

Non-current liabilities of the discretely presented component unit as of June 30, 2025 consisted

of the following:
Amounts
due within
Description June 30, 2024 Additions Payments June 30, 2025 one Year
Bonds and notes payable $.70,131,336  $40,207.415 $_ (3.351,498) $06,987,253 $_ 382,259
NOTE 12. RESTRICTED NET POSITION
Restricted net position consists of the following as ofdune 30, 2025:
Discretely Total
Presented Reporting Entity
Primary Component (Memorandum
Description Government Unit Only)
Housing assistance payment reserves $ 394,747 $ - $ 394,747
Replacement reserves 2,224,399 - 2,224,399
Project reserves 195,270 1,203,356 1,398,626
Emergency housing vouchers 59,472 - 59,472
OPEB asset 607,407 - 607,407
Total restrictedmet position $ 3,481,295 $ 1,203,356 $ 4,684,651

Housing assistance ‘payment reserves are restricted for use only in the Moving to Work
Demonstration programs.

Replacement reserves) represent funds held in reserve for future project expenditures in
accordaneeywith various regulatory agreements.

Project reserves)atre reserves that are required to be set aside for future project expenditures
according to the respective regulatory agreement.

Emergency housing vouchers reserves are restricted for use only in the Emergency Housing
Vouchers Program for program expenditures.

OPEB assets are restricted for future benefits in the Authority's OPEB Plan.
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NOTE 13. COMMITMENTS AND CONTINGENCIES

The Authority receives financial assistance from HUD in the form of grants and subsidies.
Entitlement to the funds is generally conditional upon compliance with terms and conditions of
the grant agreements and applicable regulations, including the expenditure of funds for eligible
purposes. Substantially all grants, entitlements and cost reimbursements are subject to financial
and compliance audits by HUD. As a result of these audits, costs previously reimbursed could be
disallowed and require repayments to HUD.

As of June 30, 2025, the Authority estimates that no material liabilities will result from such
audits.

NOTE 14. PENSION PLAN
A. Plan Description

The plan is a cost-sharing multiple-employer defined benefit pension plan administered by
CalPERS. A full description of the pemnSion plam,benefit provisions, assumptions for funding
purposes but not accounting purposes and'membership information, is listed in the June 30, 2021
Annual Actuarial Valuation Report. This report is a publicly available valuation report that can be
obtained at CalPERS' website under "Forms 'and Publications". All qualified permanent and
probationary employees are eligible to, participate in the Authority's cost-sharing multiple-
employer defined benefit pension plans-administered by CalPERS. Benefit provisions under the
plans are established by_State statute and the Authority's resolution. CalPERS issues publicly
available reports that ificludeja full 'description of the pension plans regarding benefit provisions,
assumptions and membership information that can be found on the CalPERS website.

B. Benefits Provided

CalPERS provides'service retirement and disability benefits, annual cost of living adjustments and
death benefits to plan\members, who must be public employees and beneficiaries. Benefits are
based on years of credited service, equal to one year of full-time employment. Members with five
years of totaliserviceare eligible to retire at age 50 with statutorily reduced benefits. All members
are eligible for nonéduty disability benefits after 10 years of service. The death benefit is one of the
following: the Basic Death Benefit, the 1957 Survivor Benefit, or the Optional Settlement 2W
Death Benefit. The cost of living adjustments for each plan are applied as specified by the Public
Employees' Retirement Law.
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NOTE 14. PENSION PLAN (continued)
B. Benefits Provided (continued)
The plan's provisions and benefits in effect at June 30, 2025, are summarized as follows:

Miscellaneous Plan

Hire date Prior to January 1, On or After
2013 January 1, 2013
Benefit formula 2% @ 55 2% @ 62
Benefit vesting formula 5 years of service 5 years of service
Benefit payments Monthly or life Monthly or life
Retirement age 50-63 52-67
Monthly benefits, as a % of eligible 1.426%402.418% 1.0% to 2.5%
compensation
Required employee contribution rates 7.00% 8.25%
Required employer contribution rates 13.31% + $104,052 8.18% + $12

C. Contributions

Section 20814(c) of the California, Public Employees’ Retirement Law (PERL) requires that the
employer contribution rates for all“public employers be determined on an annual basis by the
actuary and shall be effective on the July mfollowing notice of a change in the rate. Funding
contributions for the Miscellaneous Plan are determined annually on an actuarial basis as of June
30 by CalPERS. The actuarially determined rate is the estimated amount necessary to finance the
costs of benefits earied by employees during the year, with an additional amount to finance any
unfunded accrued liability4 The Authority is required to contribute the difference between the
actuarially determinedyrate and the'econtribution rate of employees. The Authority's contributions
to the plan_forpthe measurement year ended June 30, 2024, were $624,893. The Authority's
contributions to the pension,plan after the measurement year were $695,280 in 2025.

D. Pension)Liabilities, Pension Expense, Deferred Outflows of Resources, Deferred
Inflows of Resources Related to Pensions

The Authority's net pension liability of $3,537,095 is measured as the proportionate share of the
net pension liability. The net pension liability was measured as of June 30, 2024, and the total
pension liability was determined by an actuarial valuation as of June 30, 2023. The Authority’s
proportion of the net pension liability was based on a projection of the Authority’s long-term share
of the contributions to the pension plan relative to the projected contributions of all participating
employers, actuarially determined. At June 30, 2024, the Authority’s proportion was 0.07106
percent, which was an increase of 0.007313 percent from its proportion measured as of June 30,
2023.

For the year ended June 30, 2025, the Authority recognized pension expense of $1,420,600. At
June 30, 2025, the Authority reported deferred outflows of resources and deferred inflows of
resources related to pensions from the following;:
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NOTE 14. PENSION PLAN (continued)

D. Pension Liabilities, Pension Expense, Deferred Outflows of Resources, Deferred
Inflows of Resources Related to Pensions (continued)

Deferred Deferred
Outflows of Inflows of
Resources Resources
Changes in Assumptions $ 90,911 $ -
Adjustments due to differences in proportions 696,651 -
Differences between expected and actual
experience 305,814 11,932
Net differences between actual and projected
earnings on pension plan investments 203,626 -
Net differences between proportionate share of
required contribution and actual contribution - 402,096
Contribution subsequent to the measurement date 695,280 -
Total $ 1,092,282 $ 414,028

The $695,280 reported as deferred outflows of xésources related to pensions, will be recognized as
a reduction of the net pension liability in the'year ended June 30, 2026. Other amounts reported
as deferred outflows of resourcespand deferredyinflows of resources related to pensions will be
recognized in pension expense as follows:

Years ending June 30: Amount
2026 $ 491,911
2027 451,595
2028 9,247
2029 (69.779)
$ 882,974

E. Actuarial Methods and Assumptions Used to Determine Total Pension Liability

The total pension liabilities were determined using the following assumptions:

Valuation date June 30, 2023
Measurement date June 30, 2024
Salary increase Varies by entry age and service
Discount rate 6.90%
Inflation 2.30

Investment rate of return 6.90%, net of pension plan investment and
administrative expenses; includes inflation
Post retirement benefit increase The lessor of contract COLA or 2.50% until

Purchasing Power Protection Allowance Floor
on Purchasing Power Applies, 2.5% thereafter
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NOTE 14. PENSION PLAN (continued)

E. Actuarial Methods and Assumptions Used to Determine Total Pension Liability
(continued)

The mortality table used was developed based on CalPERS-specific data. The probabilities of
mortality are based on the 2021 CalPERS Experience Study for the period from 2000 to 2019. Pre-
retirement and Post-retirement mortality rates include generational improvement using 80% of
Scale MP-2020 published by the Society of Actuaries. For more details on this table, please refer to
the 2021 CalPERS Experience Study and Review of Actuarial Assumptions report that can be found
on the CalPERS website.

The long-term expected rate of return on pension plan investments was determined using a
building-block method in which best-estimate rangesqof expected future real rates of return
(expected returns, net of pension plan investment expense and inflation) are developed for each
major asset class.

In determining the long-term expected ratefof return,"CalPERS took into account long-term
market return expectations as well as the expected pension fund cash flows. Projected returns for
all asset classes are estimated and, combined with,risk estimates, are used to project compound
(geometric) returns over the long term. The,discount rate used to discount liabilities was informed
by the long-term projected portfolio return:The expected real rates of return by asset class are as

follows:
New Strategic Real Return (a) (b)
Asset Class Allocation
Global Equity - Cap-weighted 30.00% 4.54%
Global Equity - Non=Cap-weighted 12.00% 3.84%
Private Equity 13.00% 7.28%
Treasury 5.00% 0.27%
Mortgage-backed, Securities 5.00% 0.50%
Investment Grade Cerporates 10.00% 1.56%
High Yield 5.00% 2.27%
Emerging\Market Debt 5.00% 2.48%
Private Debt 5.00% 3.57%
Real Assets 15.00% 3.21%
Leverage (5.00%) (0.59%)
100.00%

(a) an expected inflation of 2.30% used for this period
(b) figured are based on the 2021-22 Asset Liability Management study

F. Discount Rate

The discount rate used to measure the total pension liability was 6.90 percent. The projection of
cash flows used to determine the discount rate assumed that employee contributions will be made
at the current contribution rate and that contributions from employers will be made at statutorily
required rates, actuarially determined. Based on those assumptions, the pension plan’s fiduciary
net position was projected to be available to make all projected future benefit payments of current
active and inactive employees. Therefore, the long-term expected rate of return on pension plan
investments was applied to all periods of projected benefit payments to determine the total
pension liability.
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NOTE 14. PENSION PLAN (continued)

G. Sensitivity of the Proportionate Share of the Net Pension Liability to Changes in
the Discount Rate

The following presents the Authority’s proportionate share of the net pension liability calculated
using the discount rate of 6.90 percent, as well as what the Authority’s proportionate share of the
net pension liability would be if it were calculated using a discount rate that is 1-percentage-point
lower or 1-percentage-point higher than the current discount rate:

Current
1% Decrease Discount Rate 1% Increase
(5.90%) (6.90%) (7.90%)
Net pension liability $ 7,172,164 $ 3.,537.095  $ 544,897

NOTE 15. OTHER POST EMPLOYMENT BENEFITS
A. Plan description

The Authority participates in the CalPERS 2% at 55 Public Agency Miscellaneous Employees'
pension plan for all regular employees hired befere January 1, 2013, and 2% at 62 for those hired
on or after January 1, 2013. Employeesiwho retire with a CalPERS pension (at least age 50, or age
52 for employees hired on or afterJanuary 1, 2013, with five years of services) are eligible for post-
employment medical benefits.

The Authority contributes the minimum amount provided under Government Code Section 22825
of the Public Employees Médical,and ‘Hospital Care Act ($157 per month in 2024, increasing to
$158 in 2025). Retirees{ must contribute any premium amounts in excess of the Authority's
contributionssdeseribed above. Amounts paid by the Authority continue for the lifetime of the
retiree and any surviving spouse, subject to CalPERS' eligibility requirements.

During the July 1, 2017 to June 30, 2018 measurement period, the Authority entered into an
agreement with CalPERS whereby the Authority participates in the California Employers’ Retiree
Benefit Trust Fund Program ("CERBT"), an agent-multiple employer post-employment health
plan, to prefund other post-employment benefits through CalPERS. The financial statements for
CERBT may be obtained by writing the California Public Employees’ Retirement System,
Constituent Relations Office, CERBT (OPEB), P.O. Box 242709, Sacramento, California 94229-
27009, or by calling 888-225-7377.

B. Plan Membership Information
Active plan members

Inactive plan members or beneficiaries currently receiving benefits
Total

xoIN O
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NOTE 15. OTHER POST EMPLOYMENT BENEFITS (continued)
C. Funding Policy
The Authority intends to contribute the full actuarially determined contribution to the plan each

year. Contributions would be made up of cash contributions made to the trust as well as any
benefit payments (implicit and explicit) unreimbursed by the trust.

Actuarial Methods and Assumptions

Valuation date June 30, 2024
Measurement date June 30, 2024
Payroll increases 3.25% annual increases
Discount rate 6.40%
Investment rate of return 6.00%, net.of OPEB plan investment expense
Net investment return 6.40%, based on the CERBT Strategy 1
investment policy
Inflation rate 2.50%

Mortality rates were based on the most récent expetrience study for CalPERS members.
D. Discount Rate

GASB 75 requires the use of a discountyrate thatyconsiders the availability of the OPEB plan’s
fiduciary net position associated with the OPEB,of current active and inactive employees and the
investment horizon of those resourees:

OPEB plans with irfevocable trust aceounts can utilize a discount rate equal to the long-term
expected rate of réturn to theextent that the OPEB plan’s fiduciary net position is projected to be
sufficient to make projected benefit payments and the OPEB plan assets are expected to be
invested usinglalstrategy to achieve that return.

To determine if the OPEB plan assets are sufficient, a calculation of the projected fiduciary net
position‘and the amount of projected benefit payments is compared in each period. When OPEB
plan assets‘are determined to not be sufficient, a blended rate is calculated.

For OPEB plans that do not have irrevocable trust accounts, GASB 75 requires a discount rate
equal to the yield or index rate for 20-year, tax-exempt general obligation municipal bonds with
an average rating of AA/Aa or higher.

The Authority has an irrevocable trust account for prefunding OPEB liabilities. Plan assets are
expected to be sufficient. The discount rate used to measure the total OPEB liability is equal to the
long-term expected rate of return.
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NOTE 15. OTHER POST EMPLOYMENT BENEFITS (continued)
D. Discount Rate (continued)

The long-term expected rate of return on OPEB plan investments was determined using a
building-block method in which best-estimate ranges of expected future real rates of return
(expected returns, net of OPEB plan investment expense and inflation) are developed for each
major asset class. These ranges are combined to produce the long-term expected rate of return by
weighting the expected future real rates of return by the target asset allocation percentage and by
adding expected inflation. The target allocation and best estimates of real rates of return for each
major asset class, based on published capital market assumptions, are summarized in the

following table:
Assumed Asset
Investment Class Allocation Real Rate of Return
Global Equity 49400% 6.80%
Fixed income 23.00% 3.70%
TIPS 5.00% 2.80%
REITs 20.00% 6.0%
Other (Commodities) 300% 3.40%

E. Changes in the Net OPEB Liability (Asset)

The total OPEB liability (asset) shown below isrbased on an actuarial valuation performed as of
June 30, 2024, and a measuzement'date of June 30, 2024:

Total OPEB Plan Fiduciary Net OPEB
Liability Net Position Liability (Asset)
Balance at June 3042023 $ 1,403,434  $ 1,452,552 $ (49,118)
Changes for the year:
Service cost 110,025 - 110,025
Interest 89,459 - 89,459
Differences between€xpected and actual
experience (602,081) - (602,081)
Changes of assumptions 3,655 - 3,655
Net investment income

- 160,218 (160,218)
Benefit payments (45,617) (45,617) -

Administrative expense (474) 474
Net changes (444.559) 114,127 (558,686)
Balance at June 30, 2024 $ 958875 $ 1,566,679 $ (607.804)
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F. Sensitivity of the Net OPEB Liability (Asset) Due to Changes in the Discount Rate
The following table represents the net OPEB liability (asset), calculated using the current discount

rate of 6.40%, as well as what it would be if it were calculated using a discount rate that is one
percentage point lower (5.40%) or one percentage point higher (7.40%) than the current rate:

Current
1% Decrease Discount Rate 1% Increase
(5.40%) (6.40%) (7.40%)
Net OPEB liability (asset) $ (472,723) $ (862,901) $ (719,446)

G. Sensitivity of the Net OPEB Liability (asSet), Due to Changes in the Health Care
Cost Trend Rate

The following table represents the net OPEB liability (asset) ofithe Authority, calculated using the
current health care cost trend rate as well as whatyit would be if it were calculated using a trend
rate that is one percentage point lower orone pefeentage point higher than the current rate:

1% Deerease Discount Rate 1% Increase

Net OPEB liability (asset) $ (738,417) $ (862,901) $___ (445.756)

H. OPEB Expenseés and Deferred Outflows/Inflows of Resources Related to OPEB

For the year ended Juné€ 30, 2025, the Authority recognized an OPEB benefit in the amount of
$121,270. AtiJune,30, 2025, the Authority reported deferred outflows of resources and deferred
inflows of resources from the following sources:

Deferred Deferred
Outflows of Inflows of
Resources Resources
Changes in Assumptions $ 167,132 $ 61,297
Differences between expected and actual
experience 12,491 745,977
Net differences between projected and actual
earnings 28,166 -
Total $ 207,789 $ 807,274

Amounts reported as deferred outflows of resources and deferred inflows of resources related to
OPEB will be recognized in OPEB expense as follows:
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NOTE 15. OTHER POST EMPLOYMENT BENEFITS (continued)

H. OPEB Expenses and Deferred Outflows/Inflows of Resources Related to OPEB

(continued)
Recognized Deferred
Outflows/Inflows of
Years ending June 30: Resources

2026 $ (94,193)

2027 (44,168)

2028 (109,415)

2029 (92,352)

2030 (61,845)

Thereafter (197,512)

$ (599,485)

NOTE 16. GUARANTEES

AAHC (Esperanza Apartments)

Related to the Esperanza property located “aty1903 3rd Street, the Authority entered into a
Multifamily Loan and Security Agreement dated June 30, 2014. The Authority and the now legal
owner AAHC continues to act as the guarantonfor this non-recourse permanent loan.

Sherman and Buena Vista LP (Littlejohn Commons)

Related to the Littlgjohn Commons'Senior property located at 1301 Buena Vista Avenue, the
Authority enteredfinto a gudranty.agreement dated December 1, 2016, and attached as Exhibit E to
the amended and restated limited partnership agreement of Sherman and Buena Vista LP for all of
its obligationstunder that agreement, including partnership management duties, development
completiof, operating deficits, tax credit delivery, and repurchase obligations. The Authority is
released from this operating deficit obligation after two consecutive years of 1.15 debt service
coverage ratio after stabilized occupancy and no sooner than 2020. As of June 30, 2025, the
outstanding eperating deficit obligation is no longer in effect.

Everett and Eagle LP (Everett Commons)
Related to the Everett Commons property located at 2437 Eagle Avenue, the Authority entered

into a guaranty agreement dated June 27, 2017, and attached as Exhibit D to the first amended
and restated limited partnership agreement of Everett and Eagle LP for performance of all its
obligations under that agreement, including construction completion, operating deficits, liquidity,
and tax credit delivery. The operating deficit loan guarantee obligation is up to $314,000. The
Authority is released from this operating deficit obligation after two consecutive years of 1.15 debt
service coverage ratio after stabilized occupancy and no sooner than 2024. As guarantor, the
Authority must also maintain liquid assets of at least $850,000 in bank deposits in aggregate with
Island City Development until all obligations are met.
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NOTE 16. GUARANTEES (continued)

Constitution and Eagle LP (Rosefield Village)

Related to the Rosefield Village property located at the cross street of Constitution and Eagle
Avenue, the Authority entered into a guaranty agreement dated August 2020, and attached as
Exhibit D to the first amended and restated limited partnership agreement of Constitution & Eagle
LP for performance of all its obligations under that agreement, including construction completion,
operating deficits, liquidity and tax credit delivery. The operating deficit loan guarantee is up to
$792,000. The Authority is released from this operating deficit obligation after two consecutive
years of 1.15 debt service coverage ratio after stabilized occupancy and no sooner than 2024.
Related to the Rosefield Village property located at the cross street of Constitution and Eagle
Avenue, the Authority entered into a payment and performance guaranty dated August 2020, with
Bank of America, N.A. related to a construction loan of $40,322,758. As of June 30, 2025, the
operating deficit loan guarantee is no longer in effect.

Lakehurst and Mosley (Estuary 1)

Related to the Estuary I property that is in constrliction in progress located at 500 Mosley Avenue,
the Authority and its affiliates entered intogmultiple legal agreements, including the Bank of
America, N.A. construction loans (recoursé), limited partnership agreement for Lakehurst and
Mosley LP amongst other soft lenders. Various guarantees have been made by the Authority and
its legal affiliates, including a paymentyguaranty on the construction loan of $25 Million,
Performance Guaranty to complete by August 2025 (including prompt payment of applicable
property assessments and maintenance of insurance coverage), Loss of Subsidy Guaranty and an
Operating Deficit Guaranty up ‘te $487,000 by Island City Development (discretely presented
component unit) for 2 years commencing in year 3 after stabilization, totaling 5 years.

Mabuhay and Lakehurst LP (Linnet Corner)

Related to the Linnet Corner property that is in construction in progress located at 2000
Lakehurst Circle, the Authority,and its affiliates entered into multiple legal agreements, including
the Bank of America, N.A. construction loan (recourse), limited partnership agreement for
Mabuhay andgliakehurst LP amongst other soft lenders. Various guarantees have been made by
the Authority andy its “legal affiliates, including Payment Guaranty, Covenant Guaranty,
Performance Guaranty to complete by October 2025 (including prompt payment of applicable
property assessments|and maintenance of insurance coverage) and a Loss of Subsidy Guaranty.

NOTE 17. GROUND LEASES

The Authority was the lessor in several ground leases as of June 30, 2025. Upon the adoption of
GASB 87 in fiscal year 2022, certain prepaid ground leases were reclassified to deferred inflows of
resources on the Authority's Statement of Net Position. These ground leases consisted of the
following;:

On December 1, 2016, the Authority entered into a ground lease agreement with Sherman and
Buena Vista LP, a subsidiary of Island City Development, for the property located at 1301 Buena
Vista Avenue known as Littlejohn Commons. The lease term is 99 years, ending December 31,
2115. Unearned rent for the entire lease term of $3,410,000 was received on December 15, 2016.
Unearned revenue will be amortized over the term of the life. As of June 30, 2025, the balance in
deferred inflows of resources was $3,114,390.

On August 1, 2020, the Authority entered into a ground lease agreement with Constitution and
Eagle, LP, a subsidiary of Island City Development, for the property known as Rosefield Village
and located at 717, 727 Buena Vista Avenue and 738, 740, 742, 746 Eagle Avenue. The lease term is
75 years, ending December 31, 2095. Prepaid rent for the entire lease term of $13,110,000 was
paid via the execution of a seller note on August 1, 2020. As of June 30, 2025, the balance in
deferred inflows of resources was $12,265,114.
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NOTE 17. GROUND LEASES (continued)

On January 1, 2024, the Authority entered into a ground lease agreement with Lakehurst and
Mosley, LP to develop land by constructing units thereon such that land and improvements will
contain 45 units of housing known as Estuary I. The lease term is 99 years, ending December 31,
2123. Prepaid rent for the entire lease term of $2,061,601 was paid via the execution of a seller
note on the closing date. As of June 30, 2025, the balance in deferred inflows of resources was

$2,030,677.
As of June 30, 2025, the future rental income to be recognized under the prepaid ground leases is
as follows:
Years ending June 30: Amount
2026 $ 229,860
2027 220,860
2028 220,860
2028 229,860
2030 229,860
Thereafter 16,260,881
$ 17,410,181

The remaining ground leases dopnot meet the reporting requirements of GASB 87, and are
identified below.

On December 1, 1998, the Authority entered into a ground lease agreement with Regent Street.
CLT Condominiums loc¢ated at 1129-1131 Regent Street. The lease term is 99 years, ending in 2097.
Pursuant to the ground lease agreement, the base annual rent is adjusted by the consumer price
index. As of the fiSeal year ending,June 30, 2025, that amount is $2,748.

On May 7, 200m;the Authority entered into a ground lease agreement with Santa Clara Ave CLT
Condominiums located at2201-2203 Santa Clara Avenue and 1502 Walnut Street. The lease term
is 99 yéars, ending in\2100. Pursuant to the ground lease agreement, the base annual rent is
adjusted by the consumer price index. As of the fiscal year ending June 30, 2025, that amount is
$2,616.

On March 14, 2003, the Authority entered into a ground lease agreement with RCD, as amended
by the First Amendment to Ground Lease dated October 14, 2004, for the Breakers at Bayport
development located at 459 Neptune Gardens Avenue. The lease term is 75 years, ending March
31, 2081. On October 14, 2004, the lease was assigned to Breakers at Bayport, LP. The rent will be
amortized over the term of the lease in the amount of $1, annually.

On October 4, 2006, the Authority entered into a ground lease agreement with RCD for the
Shinsei Gardens Apartments, located at 401 Willie Stargell Avenue. The lease term is 75 years,
ending March 31, 2081. On March 24, 2008, the lease was assigned to Shinsei Gardens
Apartments, LP. The rent will be amortized over the term of the lease in the amount of $1,
annually. Island City Development has an equity interest in Shinsei Gardens Apartments, LP,
please refer to Note 1 — Discretely Presented Component Unit

On May 25, 2012, the Authority entered into a ground lease agreement with Housing Consortium
of the East Bay ("HCEB") and Satellite Housing, Inc. for the Jack Capon Villas, located at 2216
Lincoln Avenue. The rent for the entire lease term, $100, was prepaid at lease signing. The lease
term is 75 years, ending May 25, 2087. In November 2012, the lease was assigned to Jack Capon
Villas, LP. The rent will be amortized over the term of the lease in the amount of $1, annually.
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On November 14, 2015, the Authority entered into a ground lease agreement with Stargell
Commons, LP for the property located at 2700 Bette Street known as Stargell Commons
Apartments. The lease term is 99 years, ending December 31, 2114. Initial rent of $400,000 plus
$1 per year for the entire term. Prepaid rent for the entire lease term of $99 was paid on December
2, 2015. The rent will be amortized over the term of the lease in the amount of $4,041, annually.
Island City Development has an equity interest in Stargell Commons, LP, please refer to Note 1 —
Discretely Presented Component Unit

On June 1, 2017, the Authority entered into a ground lease agreement with Everett and Eagle LP, a
subsidiary of Island City Development, for the property located at 2437 Eagle Street known as
Everett Commons. The lease term is 99 years, ending June 1, 2116. Prepaid rent for the entire lease
term of $9,900 was paid on June 29, 2017. The rent willdbe amortized over the term of the lease in
the amount of $100, annually.

On May 1, 2018, the Authority entered into afground,lease agreement with AAHC, blended
component unit, for the property known as Anhe B. Diament located at 920 Park Street. The lease
term is 75 years, ending May 1, 2093. Prepaid rent for the‘entire lease term of $75 was paid on
May 1, 2018. The rent will be amortized o¥er the term of the lease in the amount of $1, annually.

On May 1, 2018, the Authority entered into a ground lease agreement with AAHC, blended
component unit, for the property, known as China Clipper Plaza located at 460 Buena Vista
Avenue. The lease term is 75 years, ending May 1,)2093. Prepaid rent for the entire lease term of
$75 was paid on May 1, 2018. The rent will begamortized over the term of the lease in the amount
of $1, annually.

On May 1, 2018, the Authority entered into a ground lease agreement with AAHC, blended
component unit, for, the property, known as Lincoln Willow Apartments located at 2101-2103
Lincoln Avenue. The lease term 1575 years, ending May 1, 2093. Prepaid rent for the entire lease
term of $75masypaid on May 1, 2018.The rent will be amortized over the term of the lease in the
amount of $1, annually.

On May 15, 2018, the Authority entered into a ground lease agreement with AAHC, blended
component unit, for the property known as Stanford House and located at 1917 Stanford Avenue.
The lease termis 75 years, ending May 1, 2093. Prepaid rent for the entire lease term of $75 was
paid on May 1, '2018. The rent will be amortized over the term of the lease in the amount of $1,
annually.

On March 1, 2024, the Authority entered into a a ground lease agreement with Mabuhay and
Lakehurst, LP, a subsidiary of Island City Development, to develop land by constructing units
thereon such that land and improvements will contain 64 units of housing known as Linnet
Corner. Commencing on May 1, 2025, and on May 1 of each calendar year thereafter through the
end of the Lease Term (December 31, 2123), Mabuhay and Lakehurst, LP shall pay to the
Authority annual rent equal to the lesser of the sum of $65,450 (which is equal to 4.25% of
$1,540,000) plus any unpaid rent for a previous calendar year together with any interest thereon
as provided by Cash Flow (as defined by the ground lease agreement). To the extent not paid with
respect to any calendar year, the rent shall accrue and bear interest at 4.40%, compounded
annually, until paid. Any unpaid rent shall be due from Mabuhay and Lakehurst, LP to the
Authority upon any termination of the lease.
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025

NOTE 18. CONDENSED FINANCIAL INFORMATION FOR THE BLENDED COMPONENT

UNIT
Alameda
Affordable
Housing
Corporation
Assets:
Current assets $ 2,248,193
Capital assets, net 10,223,151
Other non-current assets 12,777,336
Deferred outflows of resources 189,433
Total assets and deferred outflows of resources 25.438.133
Liabilities:
Current 46,133,829
Non-current 20,612,942
Deferred inflows of resources 301,395
Total liabilities 67,048,166
Net Position:
Net investment in capital assets (10,467,565)
Restricted 333,842
Unrestricted _ (31,476,310)
Net position $_ (41,610,033)
Operating revenues:
Tenant revenue $ 3,222,972
Government grants 9,892,863
Other revenues 280,130
Total.operating revenues 13,395,965
Operating expenses:
Administrative 4,657,935
Tenant services 726,113
Maintenaneeiand utilities 3,466,442
Protective services 1,263
Insurance 497,934
General expenses 192,541
Depreciation 830,979
Total operating expenses 10 20
Other income (expense)
Interest income 39,589
Interest expense (925,205)
Net other expense (885,616)
Net income before transfers 2,137,142
Transfer in (out)* 21,317,850
Total special items and transfers 21,317,850
Net income $_ 23,454,992

* This is a non-cash related party transaction with the Authority and is eliminated from
presentation upon consolidation.
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO FINANCIAL STATEMENTS (continued)
JUNE 30, 2025

NOTE 19. SUBSEQUENT EVENTS

Events that occur after the financial statement date but before the financial statements were
available to be issued must be evaluated for recognition or disclosure. The effects of subsequent
events that provide evidence about conditions that existed at the financial statement date are
recognized in the accompanying financial statements. Subsequent events which provide evidence
about conditions that existed after the financial statement date require disclosure in the
accompanying notes to the financial statements. Management evaluated the activity of the
Authority through TBD (the date the financial statements were available to be issued) and
determined that the following subsequent events require disclosure:

Estuary I (Lakehurst and Mosley, LP ) and Linnet Corner (Mabuhay and Lakehurst, LP) have fully
leased up. It is anticipated these 2 properties will convert to permanent financing in 2026.
Additionally, as the loan between AAHC and PNC Bankg National Association, that is secured by
the properties known as Eagle Village and Parrot Village will August 1, 2026, staff has issued a
request for proposals with lenders to for refinancingfoptions.
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To the Board of Commissioners
Housing Authority of the City of Alameda:

We have audited, in accordance with the auditing standards generallydecepted in the United States of America
and the standards applicable to financial audits contained in Government Auditing Standards issued by the
Comptroller General of the United States, the financial stateménts)of the business type activities (primary
government) and the discretely presented component unit of the Housing Authority of the City of Alameda (the
"Authority") as of, and for the year ended June 30, 2025 anddthe related motes to the financial statements, which
collectively comprise the Authority's financial statements, and have issued out report thereon dated TBD.

Our report includes a reference to other auditors who audited thie financial statements of Island City Development
and Subsidiaries, the discretely presented component unit, as described in our report on the financial statements
of the Authority. This report does not include théwesults of testing of internal control over financial reporting or
compliance and other matters for Island City) Development and Subsidiaries. The audit of Island City
Development and Subsidiaries was not performed in accerdancéeywith Government Auditing Standards.

Report on Internal Control Ovér Financial Reporting

In planning and performing our audit'ef the financial statements, we considered the Authority's internal control
over financial reporting (internal contrel) to determine the audit procedures that are appropriate in the
circumstances for the purpose of expressing,our opinions on the financial statements, but not for the purpose of
expressing an opinion<n the effectiveness of the Authority’s internal control. Accordingly, we do not express an
opinion on the effectiveness, of the Authority’s internal control.

A deficiency in internal control,exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal
control that we consider to be material weaknesses. However, material weaknesses or significant deficiencies may
exist that were not identified.
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Authority's financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The results of
our tests disclosed no instances of noncompliance or other matters that are required to be reported under
Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on
compliance. This report is an integral part of an audit performed{in accordance with Government Auditing
Standards in considering the Authority’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

TBD
Toms River, New Jersey
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE
FOR EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER
COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE

To the Board of Commissioners
Housing Authority of the City of Alameda:

Report on Compliance for Each Major Federal Program
Opinion on Each Major Federal Program

We have audited the Housing Authority of the City of Alameda's (the "Authority") compliance with the types of
compliance requirements described in the Uniform Guidancé that could have,a direct and material effect on each
of the Authority’s major federal programs for the yeardended June 30, 2025. The Authority's major federal
programs are identified in the summary of auditors' results section of the accompanying schedule of findings and
questioned costs.

In our opinion, the Authority complied, in all material respects, with the types of compliance requirements
referred to above that could have a direct and material‘effect on“each of its major federal programs for the year
ended June 30, 2025.

Basis for Opinion on Each Mgjor Federal Program

We conducted our audit of complianee’in accordance with auditing standards generally accepted in the United
States of America; the stanidards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptrollet General of the United States; and the audit requirements of Title 2 U.S. Code of Federal
Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for
Federal Awards (Uniform Guidance). Our responsibilities under those standards and the Uniform Guidance are
further described in the Auditor’s Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of the Authority and to meet our other ethical responsibilities, in accordance
with relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on compliance for each major federal program. Our
audit does not provide a legal determination of the Authority’s compliance with the compliance requirements
referred to above.

Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for the design,
implementation, and maintenance of effective internal control over compliance with the requirements of laws,
statutes, regulations, rules, and provisions of contracts or grant agreements applicable to the Authority’s federal
programs.
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Auditors' Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance
requirements referred to above occurred, whether due to fraud or error, and express an opinion on the Authority’s
compliance based on our audit. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing standards,
Government Auditing Standards, and the Uniform Guidance, will always detect material noncompliance when it
exists. The risk of not detecting material noncompliance resulting from fraud is higher than for that resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control. Noncompliance with the compliance requirements referred to above is considered material if
there is a substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a
reasonable user of the report on compliance about the Authority’s compliance with the requirements of each major
federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards, Government Auditing
Standards, and the Uniform Guidance, we:

e Exercise professional judgment and maintain professional skepficism throughout the audit.

e Identify and assess the risks of material noncompliance, Whether due to fraud or error, and design and
perform audit procedures responsive to those risks. Sueh procedureshinclude examining, on a test basis,
evidence regarding the Authority’s compliance withfthe compliance reguirements referred to above and
performing such other procedures as we consideredecessaryfin the circumstances.

e Obtain an understanding of the Authority’s internal centrol over compliance relevant to the audit in order to
design audit procedures that are appropriate in the circamstances and to test and report on internal control
over compliance in accordance with the UniformiGuidance; but not for the purpose of expressing an opinion
on the effectiveness of the Authority’s internal contrélyover compliance. Accordingly, no such opinion is
expressed.

We are required to communicate #vith those charged with governance regarding, among other matters, the
planned scope and timing of the aadit and any.significant deficiencies and material weaknesses in internal control
over compliance that we identified duringthe audit.

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a control over compliance
does not allow management or'employees, in the normal course of performing their assigned functions, to prevent,
or detect and correct, noncompliance with a type of compliance requirement of a federal program on a timely
basis. A material weakness in internal control over compliance is a deficiency, or combination of deficiencies, in
internal control over compliance, such that there is a reasonable possibility that material noncompliance with a
type of compliance requirement of a federal program will not be prevented, or detected and corrected, on a timely
basis. A significant deficiency in internal control over compliance is a deficiency, or a combination of
deficiencies, in internal control over compliance with a type of compliance requirement of a federal program that
is less severe than a material weakness in internal control over compliance, yet important enough to merit
attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the Auditors'
Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in
internal control over compliance that might be material weaknesses or significant deficiencies in internal control
over compliance. Given these limitations, during our audit we did not identify any deficiencies in internal control
over compliance that we consider to be material weaknesses, as defined above. However, material weaknesses or
significant deficiencies in internal control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, no such opinion in expressed.
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Purpose of this Report

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of
internal control over compliance and the results of that testing based on the requirements of the Uniform
Guidance. Accordingly, this report is not suitable for any other purpose.

TBD
Toms River, New Jersey
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED JUNE 30, 2025

Federal
Grantor/Program Title

U.S. Department of Housing and Urban Development:

Housing Voucher Cluster
Section 8 Housing Choice Vouchers
Emergency Housing Voucher

Total Housing Voucher Cluster

Section 8 Project-Based Cluster
Section 8 Moderate Rehabilitation Single Room Occupancy
Total Section 8 Project-Based Cluster

Moving to Work Demonstration Program
Family Self Sufficiency Program

Subtotal United States Department of Housing and Urban
Development - Direct Programs

U.S. Department of Housing and Urban Development,-
Pass Through Programs:
County of Alameda:
Shelter Plus Care
Subtotal Pass Through Programs - County\of Alameda

Subtotal U.S. Department of Housing and Urban
Development - Pass Throtigh Programs:

Total Expenditures of FederalsAwards

See Notes to Schedule of Expenditures of Federal Awards.

62

AL
Number

14.871
14.EHV

14.249

14.881
14.896

14.238

Federal
Expenditures

$ 1,466,812

$

1,306,276
2,773,088

205,299
295,299
45,964,888

117,088

49,150,363

49,615,558
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED JUNE 30, 2025

NOTE 1. BASIS OF PRESENTATION

The accompanying Schedule of Expenditures of Federal Awards (the "Schedule") includes the
federal grant activity of the Authority under programs of the federal government for the year ended
June 30, 2025. The information in the Schedule is presented in accordance with the requirements
of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost
Principles, and Audit Requirements for Federal Awards (Uniform Guidance). Because the
Schedule presents only a selected portion of operations of the Authority, it is not intended to and
does not present the financial position, changes in net position or cash flows of the Authority.
Therefore, some amounts presented in the Schedule may differ from amounts presented in, or used
in the preparation of the financial statements.

NOTE 2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Expenditures reported on the Schedule are repeftedyon the accrual basis of accounting. Such

expenditures are recognized following the cost principles contained in the Uniform Guidance,
wherein certain types of expenditures are not@llowable or'are limited as to reimbursement.

NOTE 3. INDIRECT COST RATE

The Authority has elected not todise,the ten percent de minimis indirect cost rate allowed under the
Uniform Guidance.
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED JUNE 30, 2025

Summary of Auditors' Results

Financial Statement Section

1. Type of auditors' report issued: Unmodified
2. Internal control over financial reporting

a. Material weakness(es) identified? No

b. Significant deficiency(ies) identified? None Reported
3. Noncompliance material to the financial statements? No
Federal Awards Section
1. Internal control over compliance:

a. Material weakness(es) identified? No

b. Significant deficiency(ies)identified? None reported
2. Type of auditors' report en,compliance

for major programs: Unmodified
3. Any audit findings disclosed\that are required

to be reporteddnaccordance with 2 CFR 200.516(a)? No
4. Identification of majorprograms:

AL Number Name of Federal Program

Housing Voucher Cluster:

14.871 Section 8 Housing Choice Vouchers Program

14.EHV Emergency Housing Vouchers

14.881 Moving to Work Demonstration Program
5. Dollar threshold used to distinguish between

Type A and Type B Programs: $1,488,467
6. Auditee qualified as low-risk Auditee? Yes
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
SCHEDULE OF FINDINGS AND QUESTIONED COSTS (continued)
FOR THE YEAR ENDED JUNE 30, 2025

1I. Financial Statement Findings

There were no findings relating to the financial statements which are required to be reported in accordance
with Government Auditing Standards.

111. Federal Award Findings and Questioned Costs

There were no findings or questioned costs relating to federal awards.

Iv. Schedule of Prior Year Audit Findings

None.
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
REQUIRED PENSION INFORMATION
FOR THE YEAR ENDED JUNE 30, 2025

SCHEDULE OF THE AUTHORITY'S PENSION PLAN CONTRIBUTIONS

June 30, June 30, June 30, June 30, June 30, June 30, June 30, June 30, June 30,
2016 2018 2019 2020 2021 2022 2023 2024 2025

Actuarially determined

contribution $ 1,393,004 $ 1,322,171 $ 336,127 $ 381,431 $ 436,954 $ 549,515 $ 591,704 $ 641,420 $ 660,048 $ 624,893
Contributions in relation

to the contractually

required contribution 1,393,004 1,322,171 336,127 381,431 436,954 1,549,515 591,704 641,420 660,948 624,893
(Over) / under funded $ - - $ - $ - $ - $(1,000j000) $ - $ - $ - $ -
Authority's covered

employee payroll $_2717587 $_ 2,752,784 $_3,006,839 $_4,030,351 $.3464.574 $_5.232,70 $5,377,022 $.5,462,735 $.5.432,200 $.6,707,668
Contributions as a

percentage of covered

employee payroll 51.26 % 48.03 % 8.60 % 9146 % 12061 % 20.61 % 11.00 % 11.74 % 12.17 % 9.32 %

See report of independent auditors.
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
REQUIRED PENSION INFORMATION (continued)
FOR THE YEAR ENDED JUNE 30, 2025

SCHEDULE OF THE AUTHORITY'S PROPORTIONATE SHARE OF NET PENSION LIABILITY FOR THE LAST TEN FISCAL YEARS***

June 30, June 30, June 30, June 30, June 30, June 30, June 30, June 30, June 30, June 30,

Measurement Date 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
Authority's proportion of the

net pension liability (asset) 0.0676 % 0.0485 % 0.0540 % 0.5392 % 0.0613 % 0.0447 % _(0.0407)% 0.0631 % 0.0711 % 0.0731 %
Authority's proportionate

share of the net pension

liability (asset) $_1,854.640 $_ 1,684,952 $_2,127,040 $_2,032,192 $_2.454.725 $_1,884,641 $(772,808) $_2,052,246 $_3,553.055 $_3,537,005
Authority's covered

employee payroll $_3,634,051 $__ 2,752,784 $_3,006,830 $_4,030381 $_3.464.574 $.5:232,709 $5.377.022 $_5.462,735 $_5.432,200 $_6,707,668

Authority's proportionate

share of the net pension

liability (asset) as a

percentage of its covered-

employee payroll 51.04 % 61.21 % 54.44 % 50.42 % 70.85 % 36.02 % (14.379)% 54.04 % 65.41 % 52.73 %
Plan fiduciary net position as a

percentage of the total

pension liability 79.89 % 75.87 % 75.39 % 77-69 % 77.73 % 77.71 % 90.49 % 87.64 % 86.10 % 86.87 %

Changes in Actuarial Assumptions and Benefit Terms:
No changes noted.

See report of independent auditors.
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
REQUIRED OTHER POST EMPLOYMENT BENEFIT INFORMATION
FOR THE YEAR ENDED JUNE 30, 2025

SCHEDULE OF CHANGES IN THE NET OPEB LIABILITY (ASSET) AND RELATED RATIOS***

June 30, June 30, June 30, June 30, June 30, June 30, June 30, June 30,
Total OPEB Liability (Asset): 2018 2019 2020 2021 2022 2023 2024 2025
Service cost $ 162835 $ 56,500 $ 56,628 $ 59460 $ 66,881 $ 70,225 $ 86,710 $ 110,025
Interest 74,812 89,980 70,891 76,779 69,169 75,712 82,095 89,459
Differences between expected and
actual experience (3,275) (348,070) (2,338) (161,314) (1,621) 19,184 - (602,081)
Changes of assumptions (1,482,802) (17,137) = (41,226) - (48,586) 214,309 3,655
Benefit payments, including refunds
of employee contributions (30.448) (38.634) (48:803) (45.387) (45,929) (49.945) (40.572) (45.617)
Net change in total OPEB liability
(asset) (1,278,878) (257,271) 76,378 (111,688) 88,500 66,590 342,542 (444,559)
Plan fiduciary net position - beginning 2,477,261 1,108,383 941,112 1,017,490 905,802 994,302 1,060,892 1,403,434
Plan fiduciary net position - ending $_1,108.383 $ 041112 $1.017.490 $_905.802 $_0994,302  $1,060.802  $1.403.434 $_958.875
See report of independent auditors.
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
REQUIRED OTHER POST EMPLOYMENT BENEFIT INFORMATION (continued)
FOR THE YEAR ENDED JUNE 30, 2025

SCHEDULE OF CHANGES IN THE NET OPEB LIABILITY (ASSET) AND RELATED RATIOS*** (continued)

June 30,

June 30, June 30, June 30, June 30, June 30, June 30, June 30,
Total OPEB Liability (Asset): 2018 2019 2020 2021 2022 2023 2024 2025
Plan Fiduciary Net Position:
Contributions - employer $ 1,012,388 $ 38,634 $ 124,079 $4 45387 $ 45929 $ 49,945 $ 40572 $ -
Net investment income (loss) (6,213) 76,420 68,342 42,246 340,154 (211,087) 87,690 160,218
Benefit payments, including refunds of
employee contributions (30,448) (38,634) (48,803) (455887) (45,929) (49,945) (40,572) (45,617)
Administrative expense (5) (520) (240) (584) (468) (399) - (474)
Net change in plan fiduciary net
position 975,722 75,900 143,378 41,662 339,686 (211,486) 87,690 114,127
Plan fiduciary net position - beginning - 975,722 1,051,622 1,195,000 1,236,662 1,576,348 1,364,862 1,452,552
Plan fiduciary net position - ending $_ 975,722  $1,051,622 | $14105,000 $1,236,662 $1,576,348 $1,364,862 $1.452.552 $.1,566,679
Authority's net OPEB liability (asset) $_ 222661 £$ (110,510) $.(177.510) $.(330.860) $_(582,046) $_(303.970) $_ (48,721) $_(607.407)
Plan fiduciary net position as a percentage of
the total OPEB liability (asset) 81420% 111.74 % 117.45 % 136.53 % 158.54 % 128.65 % 103.47 % 163.00 %
Covered payroll $3.006,830 $4,030.351  $3.464,574  $3.240,026 N/A $5.462,735 $.5.301,871 $5,808,207
Authority's net OPEB liability (asset) as a
percentage of its covered-employee payroll 5.70, % (2.74)% (5.12)% (10.21)% N/A (5.56)% (0.92)% (10.46)%

*** = These amounts presented were determined as of June 30. This schedule is presented to illustrate the requirement to show information for 10 years. However,

until a full 10-year trend is compiled, the Authority will present information for those years for which information is available.

Changes in Actuarial Assumptions:
No changes noted.

Changes in Benefit Terms:
No changes noted.
See report of independent auditors.
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA
REQUIRED OTHER POST EMPLOYMENT BENEFIT INFORMATION
FOR THE YEAR ENDED JUNE 30, 2025

SCHEDULE OF THE AUTHORITY'S OPEB PLAN CONTRIBUTIONS***

June 30, June 30, June 30, June 30, June 30, June 30, June 30, June 30,
2018 2019 2020 2021 2022 2023 2024 2025
Actuarially determined contribution $ 128,377 $ 78,605 $ 60,751 $¢ 63,789 $ 71,750 $ - $ - $ -
Contributions in relation to the contractually
required contribution (1,012,388) (38,634) (1244079) (45.387) 45,929 49,945 40,572 45,617
(Over) / under funded $_(884,011) $ 39,971 $.4(63,328) $_ 109,176 $_ 25821 $_ (49,945 $_ (40,572) $_ (45.617)

Authority's covered-employee payroll $.3,006,839 $_4,030,351 $.3.464.574 $3,240,026 N/A $5.462,735 $.5.301,871 $5,808,207

Contributions as a percentage of covered
employee payroll (25.91)% (0.96)% (3158)% (1.40)% N/A 0.91 % 0.77 %

0.79 %

*** = These amounts presented were determined as of June 30,/his schedule'is presented to illustrate the requirement to show information for 10 years. However,
until a full 10-year trend is compiled, the Authority will present information for those years for which information is available.

See report of independent auditors.
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— of the = FAX: (510) 522-7848
City of Alameda TTY/TRS: 711

701 Atlantic Avenue  Alameda, California 94501-2161

To: Honorable Chair and Members of the Board of Commissioners
From: Vanessa Cooper, Executive Director

Date: March 18, 2026

Re: Adopt a Resolution to amend the Rules and Procedures (By-Laws)

of the Housing Authority of the City of Alameda, California. [THIS
ACTION REQUIRES A SUPER MAJORITY - (5) VOTES]

BACKGROUND

The operations and governance of the Housing Authority of the City of Alameda (AHA)
is driven by its Rules and Procedures (By-Laws). The By-Laws were most recently
amended and restated in March 2020 through the adoption of Resolution No. 990.

DISCUSSION

Staff and General Counsel have reviewed the By-Laws for ease of administration,
clarity, and consistency with state and federal law and where possible, with the By-Laws
of the Housing Authority of the City of Alameda's (AHA) other affiliates. The significant
changes proposed to the By-Laws are listed below:

ARTICLE | - THE AUTHORITY

e Section 3: Office of Authority - added back up location for meetings.

ARTICLE Il - GENERAL PROVISIONS

¢ Section 3: Membership - clarified qualifications for tenant members
e Section 4: Term of Office - clarified that commissioners serve until replaced to
ensure ongoing governance of the agency.

ARTICLE Il - OFFICERS

e Section 9: Contracts for Personnel Services - clarified hiring options through
employment agencies.

& &
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ARTICLE IV - MEETINGS

e Section 1: Regular meetings - amended meeting language to allow for the
schedule to be set by the Board and move language clarifying the ability of the
public to attend.

e Section 2: Special meetings - amended language to allow for the 48-hour
requirement for noticing for special meetings.

e Section 4: Agenda - amended to allow greater flexibility and clarity on the agenda
items and allow the order to be changed as needed without revising the bylaws.

e Section 5: Public Discussion - added language to allow for more time for those
using a translator to address the Board.

ARTICLE VI - MISCELLANEOUS

e Section 1: Amendment - clarified the super majority.

FISCAL IMPACT
None.

CEQA
N/A

RECOMMENDATION

Adopt a Resolution to amend the Rules and Procedures (By-Laws) of the Housing
Authority of the City of Alameda, California.

ATTACHMENTS

1. Presentation - AHA By-Laws 2026

2. DRAFT Resolution - Amended AHA Rules and Procedures (ByLaws) (03.18.26)
3. Revised By-Laws Proposed March 18, 2026

Respectfully submitted,

Viwtass Gone .

Vanessa Cooper, Executive Director
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3/12/2026

AHA BY-LAWS
UPDATE

Adopt a Resolution to amend the Rules and Procedures (By-Laws) of the
Housing Authority of the City of Alameda, California.

[THIS ACTION REQUIRES A SUPER MAIJORITY - (5) VOTES]

Housing Authority Housing Authority
11 [ s www.alamedahsg.org 1 [ W

o of e —
City of Alameda

PROCESS

Staff and General Counsel have reviewed the By-
Laws for ease of administration, clarity, and
consistency with state law and, where possible, with
the By-Laws of the AHA’s other affiliates.

i.i Housingf Quthcritv lamedah i.i chusim;fr Authority
et e — = of the —
City of Alameda www.alamedahsg.org City of Alameda
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3/12/2026

KEY CHANGES

ARTICLE | - THE AUTHORITY
* Section 3: Office of Authority - added back up location for meetings.

ARTICLE Il - GENERAL PROVISIONS
* Section 3: Membership - clarified qualifications for tenant members

* Section 4: Term of Office - clarified that commissioners serve until
replaced to ensure ongoing governance of the agency.

ARTICLE Il — OFFICERS

* Section 9: Contracts for Personnel Services - clarified hiring options
through employment agencies.

.i, Housmg Authcrltv www.alamedahsa.or i.i Housmg Authority
City of Aiameda ' g.org City of Alameda

KEY CHANGES (2)

ARTICLE IV - MEETINGS

* Section 1: Regular meetings - amended meeting language to allow for the
schedule to be set by the Board and move language clarifying the ability of the
public to attend.

Section 2: Special meetings - amended language to allow for the 48-hour
requirement for noticing for special meetings.

Section 4: A%enda amended to allow greater flexibility and clarity on the agenda
items and allow the order to be changed as needed without revising the bylaws.

Section 5: Public Discussion - added language for those using a translator to
address the Board.

ARTICLE VI — MISCELLANEOUS

* Section 1: Amendment - clarified the super majority.

.i, Housmg Authcrltv www.alamedahsa.or i.i Housing Authority
— of the —
City of Aiameda ' g.org City of Alameda
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3/12/2026

AHA BY-LAWS UPDATE

Questions or Comments?

i.i g .?1 utharity | d h i.i DDDDD g Authorlty
Clty of Alameda www.alamedahsg.org City of Alameda
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA

Resolution No.

A RESOLUTION OF THE HOUSING AUTHORITY OF THE CITY OF ALAMEDA
AMENDING THE RULES AND PROCEDURES (BYLAWS) OF THE HOUSING
AUTHORITY OF CITY OF ALAMEDA,CALIFORNIA

WHEREAS, pursuant to Health and Section Code Section 34240 et. seq., the City Council of
the City of Alameda formed the Housing Authority of the City of Alameda, a public body corporate
and politic ("Housing Authority").

WHEREAS, the Housing Authority adopted the Rules and Procedures (Bylaws) of the

Housing Authority of the City of Alameda in Alameda County, which were last amended on
March 18, 2020 by Resolution No. 990 ("Bylaws").

WHEREAS, pursuant to Article III, Section 2 and Article VI, Section I. of the Bylaws, two-
thirds of the Board of Commissioners must vote to approve any proposed amendments to the Bylaws
by resolution;

WHEREAS, the Board of Commissioners desire to make certain amendments to the Bylaws
as set forth in the form of Rules and Procedures (Bylaws) of the Housing Authority of the City of
Alameda, California, attached hereto as Exhibit A and incorporated herein by this reference; and

WHEREAS, the Board of Commissioners deem it to be in the best interest of the Housing
Authority to amend the Bylaws of the Housing Authority as set forth in the form of Rules and
Procedures (Bylaws) of the Housing Authority of the City of Alameda, California, attached hereto
as Exhibit A.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF
THE HOUSING AUTHORITY OF THE CITY OF ALAMEDA, in a regular meeting
assembled on as follows:

I.  The above recitals are true and correct, and together with the staff report, form the basis for the
Board of Commissioners' actions as set forth in this Resolution.

2. The amendment to the Bylaws, as set forth in the form of Rules and Procedures (Bylaws) of
the Housing Authority of the City of Alameda, California, attached hereto as Exhibit A and
incorporated into this Resolution, are hereby adopted.

3. The Chair of the Board of Commissioners and/or the Secretary of the Housing Authority, acting

alone, or together to the extent required, on behalf of the Housing Authority, will be authorized and
directed to execute any and all necessary documents, including, but not limited
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to, amended bylaws, and any and all other types of agreements or documents necessary to amend
the bylaws of the Housing Authority.

4.  This Resolution shall take effect immediately.

APPROVED AS TO FORM REVIEWED BY:
AND LEGALITY:

Gabrielle Janssens Vanessa Cooper, Executive Director
Goldfarb & Lipman LLP,
General Counsel

Date: March 18, 2026 Date: March 18, 2026

ADOPTED, SIGNED AND APPROVED this 18th day of March 2026, by the Board of
Commissioners of the Housing Authority of the City of Alameda.

By:
Carly Grob
Chair of the Board

ATTEST:

BY:March 18. 2020

1705\01\2784638.1
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CERTIFICATE OF SECRETARY

I, the undersigned, certify that the foregoing is a true copy of the Resolution adopted by a
super-majority vote of the Board of Commissioners (the "Board") of the Housing Authority of
City of Alameda at a meeting of the Board held on the date of this Resolution, and that the
Resolution is in full force and effect.

Dated: March 18, 2026

Vanessa Cooper
Executive Director and Secretary
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EXHIBIT A

RULES AND PROCEDURES (BYLAWS) OF THE HOUSING AUTHORITY OF
THE CITY OF ALAMEDA, CALIFORNIA

(behind this page)

FINAL BY-LAWS
WILL BE ADDED
ONCE APPROVED
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Exhibit A

AMENDED AND RESTATED
RULES AND PROCEDURES
(BY-LAWS)
OF THE
HOUSING AUTHORITY OF THE CITY OF ALAMEDA,
CALIFORNIA AS AMENDED ON MARCH 18, 2026
BY RESOLUTION NO.

ARTICLE I - THE AUTHORITY

Section 1. Name of the Authority

The name of the Authority shall be "Housing Authority of the City of Alameda."

Section 2. Seal of Authority

The seal of the Authority shall be in the form of a circle and shall bear the name of the Authority and the
year of its organization.

Section 3. Office of Authority

The offices of the Authority shall be at a location designated by the Authority, in the City of Alameda,
State of California. The Authority shall hold its meetings at 703 Atlantic Avenue, Alameda, California,

| or 2000 Lakehurst Circle, Alameda, California except as otherwise provided in Article IV, Sections 1.
below.

Section 4. Responsibilities of Authority

The responsibilities of the Authority are delineated in Housing Authorities Law of the State of
California (California Health and Safety Code Section 34200 ef seq.) and all other laws of the State of
California applicable thereto.

ARTICLE II - GENERAL PROVISIONS

Section 1. By-Laws -

These by-laws shall be known as the Rules and Procedures of the Housing Authority of the City of
Alameda. A copy of these Rules and Procedures shall be filed in the office of the Housing Authority for
examination by the public.

Section 2. Amending Rules and Procedures

These Rules and Procedures-, and any amendments hereto, shall be effective on the date of the adoption
hereof and shall govern the conduct of the Board of Commissioners. In addition to the requirements set
forth in Article VI, Section 1. below, these Rules and Procedures may be amended hereafter by
resolution of the Board of Commissioners.

Section 3. Membership
1705\01\4165871.4 1
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The Board of Commissioners shall consist of seven (7) members appointed by the Mayor, with the
consent of the City Council. Two members shall be Housing Authority tenants, one of which must be a
participant in the Section 8 program, hereinafter called Tenant Commissioners, as required under federal
law, including Section 505 of the Quality Housing and Work Responsibility Act of 1998 (Title V of
Pub.L. 105-276, 112 Stat. 2518, approved October 21, 1998) , and its implementing regulations. One of
the two Tenant Commissioners shall also be over 62 years of age as required under California Housing
Authorities Law. Tenant Commissioners must meet at least one of the following criteria:

a) Be named on the lease and participate in the Housing Choice Voucher (HCV) Program; or

b) Be named on the lease and (i) participate in the Project Based Voucher (PBV) Program, or (ii)
participate in the HCV Program, or (iii) live in a property directly owned by the Housing Authority of
the City of Alameda.

Section 4. Term of Office

Commissioners shall serve four-year terms except that Tenant Commissioners, pursuant to Housing
Authorities Law, shall serve two-year terms._Commissioners shall serve until a successor commissioner
has been appointed.

Section 5. Maintenance of Membership

Persons appointed members shall continue to serve their full terms unless they choose to resign
voluntarily, no longer reside in the City of Alameda, or the Tenant Commissioner no longer resides
in a Housing Authority-owned dwelling unit or is no longer a participant in the Section 8 program
in the City Alameda. The Mayor may remove members for inefficiency, neglect of duty, or
misconduct in office.

Section 6. Per Diem

Board members will receive a $50.00 per diem for each meeting attended of the Board of
Commissioners not to exceed two meetings per month. Meetings for which per diem will be paid
include special and regular meetings of the Board of Commissioners; per diems will not be paid for
community meetings, committee meetings or similar ad hoc sessions.

Section 7. Meeting Attendance

Board members must attend all meetings of the Board of Commissioners unless excused by the
Board or Chair.

ARTICLE III - OFFICERS

Section 1. Officers

The officers of the Authority shall be a Chair, a Vice Chair and Secretary.

Section 2. Chair

The Chair shall preside at all meetings of the Board of Commissioners. Except as otherwise authorized
by the Authority, the Chair shall sign all contracts, deeds and other instruments approved by the
1705\01\4165871.4 2
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Authority and such documents which either law or the United States Department of Housing and Urban
Development ("HUD") regulations require him/her to sign.

Section 3. Vice Chair

The Vice Chair shall perform the duties of the Chair in the absence or incapacity of the Chair; and in
case of the resignation or death of the Chair, the Vice Chair shall perform such duties as are imposed on
the Chair until such time as the Authority shall select a new Chair.

Section 4. Election and Removal of Chair and Vice Chair; Vacancies

The Chair and Vice Chair shall be elected by the Board of Commissioners from its membership at the
first meeting after July 1 of each year when the Commission is fully constituted.

The Chair and Vice Chair may be removed from office, prior to the expiration of their terms as officers,
with the vote of at least four Commissioners.

Should the offices of Chair or Vice President become vacant, the Board of Commissioners shall elect a
successor from its membership at the next regular meeting, and such election shall be for the unexpired
term of said office.

Section 5. Secretary

The Secretary shall be the Executive Director of the Authority.

Section 6. Executive Director

6.1 The Executive Director shall be the President and Chief Executive Officer of the Authority. The
Executive Director shall have the power and it shall be his or her dutyto:

a. Provide for the care and custody of all funds and deposit the same in the name of the Housing
Authority in such bank(s) as the Authority may select.

b. Sign all orders and checks for the payment of money and pay out and disburses these moneys
under the direction ofthe Housing Authority.

c. Keep or cause to be kept regular books of accounts showing receipts and expenditures and render
to the Board, at each regular meeting, an account of transactions and financial condition of the
Housing Authority.

d. Keep a written record of all business transacted by the Board of Commissioners, notify members
of meetings, and maintain the official records of the Board.

Keep the records and the seal of the Authority.
Prepare the Housing Authority budget.

g. Supply the Board with information and recommendations necessary to carry out the purposes of
the Authority and to administer properly its affairs.

h. Carry out all policies established by the Board and advises on formation of those policies.

i. Plans, organize, coordinate, review, and administer all Housing Authority programs and activities,
including setting rents and security deposits, maintenance charges, and approving utility
allowances, in accordance with applicable federal and state laws.

1705\01\4165871.4 3
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j. Sign all binding contracts, deeds, and other instruments made by the Housing Authority as
authorized by the Board, except said documents required to be signed by the Chair by virtue of
law or HUD regulations.

k. Assign and supervise employees in the performance of their duties; authorizes payroll.
1. Appoint, discipline, and remove all employees of the Housing Authority.
m. m-—Perform other duties as may from time to time be prescribed by the Board of Commissioners.

6.2  Neither the Board nor any of the members thereof shall interfere with the execution by the
Executive Director of his or her powers and duties. Except for the purposes of inquiry, the Board and its
members shall deal with that portion of the administrative service for which the Executive Director is
responsible through him or her. An attempt by a Board member to influence the Executive Director in
the making of any appointment or the purchase of any services, materials, or supplies shall subject
such Board member to removal from office for malfeasance.

Section 7. Additional Duties

The officers of the Authority shall perform such other duties and functions as may from time to
time be required by the Authority or the bylaws or rules and regulations of the Authority.

Section 8. Additional Personnel

The Authority may from time to time employ such personnel as it deems necessary to exercise its
powers, duties and functions as prescribed by the Housing Authorities Law of California and all
other applicable laws of the State of California. The selection and compensation of such
personnel (including Secretary) shall be determined by the Authority subject to the laws of the
State of California.

Section 9. Contracts for Personnel Services

The Authority may satisfy its personnel and management requirements through direct hiring,
contracts with other public agencies, or contracts with individuals and employment agencies.

ARTICLE IV - MEETINGS

Section 1. Regular Meetings

Regular meetings shall be held at 703 Atlantic Avenue, Alameda, and is so designated the regular
meetmg place of the Authorlty, or other des1gnated locatlons—a{J—Ome—en—ﬂq%thﬁd—Wedﬂesday

eﬁ—th%naet—s&eeeed-mg—seem-&ﬁéay. Regular meetmgs shall be held at least monthlv, unless a

meeting is cancelled, on such day and at such time as shall be determined by vote of the Board of
Commissioners. Meetings will terminate no later than 11:00 p.m., unless by motion and majority
vote of the Board of Commissioners such time is extended.

All of the meetings of the Board of Commissioners, whether regular or special, shall be open to the
public except meetings involving personnel matters or closed session meetings.

1705\01\4165871.4 4
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Section 2. Special Meetings

Special meetings may be called by the Chair or by two Commissioners for the purpose of
transacting any business set forth in the notice of such special meeting. Notice of a special meeting
shall be provided to each Commissioner not less than 48 hours in advance of the meeting pursuant
to Housing Authorities Law, or as required by law, including the Ralph M. Brown Act (California

Government Code Section 54950 ef seq.).

The notice of the special meeting shall specify the time and place of such special meeting. No other
business other than as provided in the notice shall be considered at such meeting by the Commission.

Section 3. Closed Sessions

The Commission may call closed session to deal with any matters so long as said private meetings are in
accordance with the Ralph M. Brown Act.

Section 4. Agenda

The agenda shall consist of, but is not limited to and not required to be in the order belowte:

a. Roll Call

b. Commissioner Recusals

c. Consent Calendar, which are items considered routine and will be enacted. approved, or adopted
by one motion, unless a request for removal for discussion or explanation is received from a
Commissioner or a member of the public

e-e. Agenda Items, including Public Hearings (if applicable)

e-f. Oral Communications (Non-Agenda, Public Comments). The public will be informed that anyone

wishing to speak on any item on the agenda er-businessbroushtup-byCommissionmembers
whichisnetontheagenda may be permitted to do so when the subject is brought up for discussion.

g. Executive Director's Communications

£h. Commission Communications

g1. Adjournment.

Section 5. Public Discussion

a. Any person addressing the Board of Commissioners shall first secure the permission of the
presiding officer.

b. Public discussion should not be used to elicit a debate between Board members and the public.

1705\01\4165871.4 5
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| c. Speakers should not be interrupted, -unless they are out of order.

No one shall speak for more than three (3) minutes unless allowed additional time by the
| presiding officer, or translation is needed, in which case double time is permitted.

e. When a motion is pending, no person other than a Commissioner shall address the Board
without first securing the permission of the presiding officer.

f. Public discussion shall precede Board deliberation unless a motion to deliberate first is
adopted.

g. No discussion shall be permitted, without Board approval, after a motion which would
terminate further deliberation has been adopted.

Section 6. Board Deliberation and Action

a. Presiding Officer. The presiding officer may deliberate from the chair, subject only to such
limitations of deliberation as are by these rules imposed on all members, and shall not be
deprived of any of the rights and privileges as a member of the Board by reason of being the
presiding officer.

b. Getting the Floor. Every member desiring to speak shall address the presiding officer and,
upon recognition by the presiding officer, shall confine comments to questions under
deliberation.

c. Interruptions. A member, once recognized, shall not be interrupted when speaking unless to
call said member to order, or as herein otherwise provided. If a member, while speaking, is
called to order, said member shall cease speaking until the question of order is determined
and, if in order, said member shall be permitted to proceed.

d. Remarks entered in Minutes. Any member may request, through the presiding officer, the
privilege of having a written abstract of said member's statement on any subject under
consideration by the Board entered in the Minutes. If the Board consents thereto, such
statement shall be entered in the Minutes.

e. Motion to Reconsider. A motion to reconsider any action taken by the Board may be made
only on the date such action was taken. It may be made either immediately during the same
session, or at a recessed or adjourned session thereof. Such motion must be made by a member
of the prevailing side, and may be made at any time and have precedence over all other
motions, or while a member has the floor, it shall be debatable. Nothing herein shall be
construed to prevent any member of the Board from making or remaking the same or other
motion at a subsequent meeting of the Board or making a motion to rescind.

f. Motion to Table.- A motion to table shall preclude all amendments or deliberation of the
subject under consideration. If the motion shall prevail, the consideration of the subject may
be resumed only upon a motion of a member voting with the majority.

g. Motion to Call for Question or Continue to a Specific Date. A motion to call for the question
or continue the matter to a specific date shall preclude all amendments to or deliberation of
the subject under consideration and is not debatable.

h. Statement of Position. When a motion to call for question or table is adopted, the

members of the Board may briefly state each of their positions on the matter before roll call
or call for the next item of business.

1705\01\4165871.4 6
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1. Privilege of Closing Deliberation. The Board member moving the adoption of a motion or
resolution shall have the privilege of closing deliberations or making the final statement.

j- Division of Question. If the question contains two (2) or more divisible propositions, the
presiding officer, upon request of a member, may divide the same.

k. Second Required. All motions, except for nominations and a point of order, shall require a
second.

1. Majority Vote. The actions of the Board shall be made by a vote of the majority of the
membership.

m. Manner of Voting. Each member present at a Commission meeting shall vote on all matters put to
a vote, unless the member is excused from voting by a motion adopted by a majority of the
members present, or unless the member has been advised by legal counsel that he or she may have
a conflict of interest regarding the item. The voting of such matters may be by roll call, and the
ayes and noes shall be entered in the minutes of such meetings and any Commissioner can request
a roll call vote. Unless otherwise provided herein, an affirmative vote of a majority of the
Commissioners empowered to vote shall be required for the passage of all matters put to a vote.
A roll call shall not be interrupted, but a member may, prior to the calling of the roll, explain his
or her vote or file with the Commission Clerk in writing an explanation thereof after the result of
the roll call has been announced and recorded.

n. All other matters not covered by these Rules and Procedures or Roberts Rules of Order shall
be decided by a majority vote of the Board.

ARTICLE V - ACTIONS

Section 1. Quorum

A quorum of the membership is necessary to take action. A quorum is defined as four

members. The chair will declare the absence of a quorum if he/she notices a quorum is no longer
present, at least before taking any vote or stating the question of any new motion, which can no longer
be done except in connection with the permissible proceedings related to the absence of a quorum.

Debate on an already-pending question can be allowed to continue after a quorum is no longer present
until a member raises a point of order. In the absence of a quorum, any business transacted is null and

| void, except for actions which can be legally taken: Fto fix the time to which to adjourn, adjourn, recess,
or take measures to obtain a quorum. Measures to obtain a quorum are treated as privileged motions that
take precedence over a motion to recess, are not in order when another has the floor, are not debatable,
are amendable, require a majority vote, and can be reconsidered. An example of a measure to obtain a
quorum is a motion that absent members be contacted during a recess.

Meetings that are unable to transact business for lack of a quorum are considered meetings. If a quorum
fails to appear at a regular or special meeting, the inability to transact business does not detract from the
fact that the rules requiring the meeting to be held were complied with and the meeting was convened,
even it has to adjourn immediately.

Section 2. Majority Vote

1705\01\4165871.4 7
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Actions of the Authority shall be made, except as provided in Article VI, Section 1, by a vote of a
simple majority, defined as more than half of the voting members.

Section 3. Form of Action

The Authority may act by motion or resolution. All motions shall be recorded in the minutes verbatim.
All resolutions shall be in writing and the title shall be recorded verbatim in the minutes as well as the
vote.

Section 4. Rules of Order

The Authority shall follow Robert's Rules of Order, except as otherwise provided in these Rules and
Procedures, for its meetings.

ARTICLE VI - MISCELLANEOUS

Section 1. Amendment

These Rules and Procedures may be amended by a resolution adopted by a vote of a super majority,
| defined as two-thirds of the voting membership (or 5 members or more), at a regular or special meeting
held or called in the manner provided herein.

Section 2. Conflict of Interest

The Commissioners and employees of the Authority shall comply with the provisions of Health and Safety
Code Section 34281 and Government Code sections 1090 et seq. and sections 87100 ef seq. as amended
in the area of matters involving possible conflict of interest.

Section 3. Public Disclosures

Each Commissioner shall notify the Secretary whenever:

a. A member is contacted by a party having business pending before the Commission
if the communication concerns business matter.

b. A member is commenting publicly or to the media from the perspective of that
member's individual capacity on a matter before or within the Commission's
jurisdiction. Such member shall preface such communication with the statement
that the comments are made as an individual expression of opinion, and do not
necessarily reflect the position of the Commission of the Housing Authority of the
City of Alameda.

Section 4. Repeal

All other rules and procedures are hereby repealed.

1705\01\4165871.4 8
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— of the = FAX: (510) 522-7848
City of Alameda TTY/TRS: 711

701 Atlantic Avenue  Alameda, California 94501-2161

To: Honorable Chair and Members of the Board of Commissioners
From: Sylvia Martinez, Director of Housing Development

Date: March 18, 2026

Re: Adopt a Resolution to Approve the Second Amended and Restated

By-Laws of Island City Development.

BACKGROUND

Island City Development (ICD) is a non-profit public benefit corporation affiliated with
the Housing Authority of the City of Alameda (AHA). The Corporation’s sole activity is to
benefit and support the mission of AHA. ICD achieves its charitable purposes by
developing housing for low-income households. ICD was incorporated in 2014 to
increase the role AHA plays in affordable housing development in the City of Alameda.
The By-Laws were most recently amended and restated in April 2022. Per the By-
Laws, the Housing Authority of the City of Alameda Board of Commissioners must give
prior approval to changes to the By-Laws.

DISCUSSION

Staff and General Counsel have reviewed the By-Laws for ease of administration,
clarity, and consistency with the By-Laws of AHA and its affiliates. The following
changes are proposed to the By-Laws:

Section 5.1 Powers - The proposed language allows the Board to delegate
management activities to any person or persons, a management company, or
committees, provided that the activities shall all be exercised under the ultimate
direction of the Board. The new language provides for actual practice, as ICD has
several contracts that direct management activities, including the development services
agreement with the Housing Authority, and property management contracts for site
management of affordable housing.

Section 5.7 Term - The proposed language allows a director whose term has expired
to remain on the Board until a successor director has been designated and qualified.
The new language assures that the board is able to maintain filled positions and avoid
gaps, which is important for a small board.

Section 5.13 Annual Meeting - The proposed language adds an annual meeting for

& &
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consistency with the Housing Authority and its affiliates. It should be noted that ICD is
on a different fiscal year than AHA and this annual meeting will likely be on a different
date than the Housing Authority.

Section 5.17 Notice - The proposed language allows for forty-eight (48) hours' notice
for special meetings. This language is in compliance with Corporations Code 5211.
Regular meetings still require not less than seventy-two hours' notice.

Section 7.3 Contracts - The proposed language provides for another board member

to approve contracts for less than Two Hundred Fifty Thousand Dollars if the president
is not available. This language provides ongoing normal operations in the absence of
the president.

Section 7.8 Amendment of Bylaws — The proposed language retains the AHA Board
of Commissioners prior approval for amendments to bylaws, but removes the
requirement that this approval be in writing.

A redline of the proposed changes has been prepared with advice of General Counsel
and is attached. The ICD Board may adopt the proposed changes to the by-laws after
prior approval from the Housing Authority of the City of Alameda Board of
Commissioners.

FISCAL IMPACT
None

CEQA
Not Applicable

RECOMMENDATION

Adopt a Resolution to Approve the Second Amended and Restated By-Laws of Island
City Development.

ATTACHMENTS

1. AHA 7C Resolution to Amend ICD Bylaws

2.  AHA Resolution - ICD Bylaws

3. Proposed Second Amended and Restated Bylaws Island City Development
Corporation

Respectfully submitted,

Sylvia Martinez, Director of Housing Development
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Adopt a Resolution to
Approve the Second
Amended and Restated
By-Laws of Island City
Development

March 18, 2026
Sylvia Martinez
Director of Housing Development

i.i Housingf Quthcritv e amedaheaton i.i chsmgr ?huthonty
— of the — m — of the —
City of Alameda ' g.org City of Alameda

Proposed By-Law Changes

* Section 5.1 Powers - Allows Board to delegate management activities to any person or
Eersons, a management company, or committees - provides for actual practice, as ICD
as several contracts that direct management activities, including the AHA development
services agreement and property management contracts

Section 5.7 Term - Allows the Executive Director of AHA to appoint successor directors to
maintain filled positions and avoid gaps.

Section 5.13 Annual Meeting - Adds an annual meeting for consistency with the Housing
Authority and its affiliates.

Section 5.17 Notice - Allows for48 hours’ notice for special meetings, in compliance with
CA Code 5211. Regular meetings still require 72 hours notice

Section 7.3 Contracts - Provides for another board member to approve contracts for less
than Two Hundred Fifty Thousand Dollars if the president is not available.

Section 7.8 Amendment of Bylaws — Provides that the AHA Board of Commissioners
should give prior approval, but that this approval does not need to be “written.”

i.i Housing Authority | Al i.i Housin‘;;f ﬁ\n;thor\ty
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AHA’s Role

* As incorporator, AHA maintains control of changes to the by-laws of
Island City Development by giving prior approval to any changes.

* After this update is made, AHA’s approval by board action without a
written document.

i.i Housi sing Authc rity | Al i.i Houiiné;f @‘I;ULOFWV
City of Alameda www.alamedansg.org City of Alameda

Adopt a Resolution to Approve the
Second Amended and Restated By-Laws
of Island City Development

Questions or Comments?
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA

Resolution: No.

Adopt a Resolution to Approve The Island City
Development Second Amended And Restated
By-Laws For The Island City Development

At a duly constituted meeting of the Board of Commissioners (the “Board”) of the Housing
Authority of the City of Alameda, held on March 18, 2026, the following resolution was
adopted:

WHEREAS, the Island City Development (the “Corporation”) was formed as a
public benefit corporation established to operate exclusively to support the Housing
Authority of the City of Alameda ("AHA");

WHEREAS, the Board of Commissioners approved the By-Laws of Island City
Development on October 27, 2014, and approved the Amended and Restated By-
laws of Island City Development on April 20, 2022, and the Board of Directors of the
Corporation ratified the By-Laws of Island City Development on December 17, 2014,
and ratified by the Amended and Restated By-laws of Island City Development on
May 25, 2022;

WHEREAS, the Corporation desires to amend and restate the By-Laws as set
forth in the Second Amended & Restated By-Laws of Island City Development, attached
hereto as Exhibit A and incorporated herein by this reference, to clarify delegation of
authority for management activities of the Corporation, allow for a director to remain on
the Board of Directors upon expiration of their term until a new director has been
appointed, provide for an annual meeting, update the amount of time notice must be given
for meetings, clarify delegation of authority to execute contracts in the Board president's
absence, and other conforming updates; and

WHEREAS, Section 7.8 of the Amended & Restated By-Laws of Island City
Development require written approval by the AHA Board prior to the Board of Directors of
the Corporation adopting the Amended & Restated By-Laws.

NOW, THEREFORE, BE IT RESOLVED, the Board hereby approves:

1. The above recitals set forth above are true and correct, and together with the staff report,
form the basis for the Board of Commissioner’s actions as set forth in this Resolution.
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2. The Second Amended and Restated By-Laws of Island City Development
attached hereto as Exhibit A and incorporated into this Resolution are hereby
approved.

*kkkkk

ATTEST:

Vanessa M. Cooper Carly Grob

Executive Director/Secretary Board of Commissioners
Adopted:

Date

1705\01\4180942.1
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SECOND AMENDED AND RESTATED BYLAWS OF
ISLAND CITY DEVELOPMENT
A California Nonprofit Public Benefit Corporation

ARTICLE 1.
NAME

Section 1.1 ~ Name. The name of this Corporation is Island City Development (the
"Corporation").

ARTICLE 2.
OFFICE

Section 2.1  Principal Office. The principal office for the transaction of affairs and
activities of the Corporation is located at 701 Atlantic Avenue, Alameda, CA 94501. The Board
of Directors of the Corporation (the "Board") may change the principal office from one location
to another. Any change shall be noted on these Bylaws, or this section may be amended to state
the new location.

Section 2.2 Other Offices. The Board may at any time establish branch or subordinate
offices at any place or places where the Corporation is qualified to conduct its activities

ARTICLE 3.

Section 3.1  Supporting Organization Under IRC §509(a)(3). This Corporation has
been organized and shall operate exclusively to support the Housing Authority of the City of
Alameda. ("HACA" or "AHA") and shall be operated in connection with that organization as
specified in Internal Revenue Code §509(a)(3). If AHA (1) shall cease to be an organization
described in Internal Revenue Code §7 70(b)(1)(A)(iv), §50I(c)(3) and §509(a)(I) or §509(a)(2),
or (2) shall substantially abandon the charitable purposes that this Corporation is organized to
support, the - directors shall designate a publicly supported charitable organization as described
in Internal Revenue Code §170(b)(1)(A)(1v), §501(c)(3) and §509(a)(1) or §509(a)(2), in
substitution for AHA, for purposes of Article 2 of the Articles of Incorporation.

ARTICLE 4.
MEMBERS

Section 4.1 ~ Members. This Corporation shall have no members.

ARTICLE 5.
DIRECTORS

Section 5.1  Powers. Subject to the provisions and limitations of the California
Nonprofit Public Benefit Corporation Law and any other applicable laws, all powers and
activities of the Corporation shall be exercised directly by or under the ultimate direction of the
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Board. The Board may delegate the management of the activities of the Corporation to any
person or persons, a management company, or committees, however composed, provided that
the activities and affairs of the Corporation shall be managed and all corporate powers shall be
exercised under the ultimate direction of the Board.

Section 5.2 Borrowing: Funds. The Board shall have the power to borrow money and
incur indebtedness on the Corporation's behalf and cause to be executed and delivered for the
Corporation's purposes, in the corporate name, promissory notes, bonds, debentures, deeds of
trust, mortgages, pledges, hypothecations, and other evidence of debt and securities.

Section 5.3  Number of Directors. The number of directors shall be three (3) unless a
greater or lesser number is authorized by the Executive Director of AHA.

Section 5.4  Compensation and Reimbursement of Directors. The directors shall serve
without compensation though they may be reimbursed for their expenditure of monies on behalf
of the Corporation.

Section 5.5  Restriction on ilnterested Persons as Directors. No more than forty-nine
percent (49%) of the persons serving on the Board of Directors may be interested persons. An
interested person is (a) any person compensated by the Corporation for services rendered to it
within the previous twelve (12) months, whether as a full-time or part-time employee,
independent contractor, or otherwise, and (b) father, mother, parent, son, daughter, child,
brother, sister, sibling, uncle, aunt, first cousin, nephew, niece, husband, wife, registered
domestic partner, spouse, father-in-law, mother-in-law, son-in-law, daughter-in-law, brother- in-
law, sister-in-law, stepfather, stepmother, stepson, stepdaughter, stepbrother, stepsister, other
relation by marriage, half-brother, half-sister, descendant or his/her partner of such person.
However, any violation of the provisions of this paragraph shall not affect the validity or
enforceability of any transaction entered into by the Corporation.

Section 5.6  Appointment and Qualification of Directors. Subject to Sections 5.9 and
5.10 below and as set forth below, the initial directors shall be appointed by the AHA's Board of
Commissioners, and all subsequent directors shall be appointed by the Executive Director of
AHA. The Executive Director of AHA shall appoint directors meeting the following criteria.
(each a "Designated Director"):

(a) A current Housing Authority of the City of Alameda Commissioner.

(b) The Current Executive Director of the Housing Authority of the City of
Alameda, and

(©) A current or past employee of the Housing Authority of the City of
Alameda

If a Designated Director (except a director described in (¢) above) ceases to be an
employee or Commissioner of AHA or, as applicable, a member of the executive cabinet of

AHA such person shall automatically cease to be a director of the Corporation. If one or more
Designated Director positions shall cease to exist (such as by reorganization of AHA or
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otherwise), the Executive Director of AHA shall designate one or more new Designated Director
positions, as needed, and shall appoint directors to those positions. If there shall cease to be
either an acting or permanent Executive Director of AHA, the duties and powers of the
Executive Director of AHA under these Bylaws shall be exercised by the Board of AHA.

Section 5.7  Term. The initial directors of the Corporation shall serve for a term
beginning on the date on which the Articles of Incorporation of the Corporation are filed with
the Secretary of State and ending two (2) years from the date of filing. At such time and
thereafter, the Executive Director of AHA shall appoint successor directors to serve as directors
of the Board for a term of two (2) years_and until a successor director has been designated and

qualified.

Section 5.8  Vacancies on the Board. A vacancy shall be deemed to exist in the event
that the actual number of directors is less than the authorized number for any reason.

Section 5.9  Removal of Directors. The Executive Director of AHA may remove any.
director with or without cause.

Section 5.10 Resignations of Directors. Except as provided below, any director may
resign by giving written notice to the president or secretary of the Board. The resignation shall
be effective when the notice is given unless it specifies a later time for the resignation to become
effective. Except on notice to the Attorney General of California, no director may resign if the
Corporation would be left without a duly elected director or directors.

Section 5.11 Filling Vacancies. Vacancies shall be filled as provided for in Section 5.6.

Section 5.12  Meetings of the Directors. Regular meetings shall be held at least
quarterly in a year at such time and place as shall from time to time be fixed by the directors for
the purpose of organization, election of officers and the transaction of other business.

Section 5.13  Annual Meeting. The Board shall hold an annual meeting for the purpose
of organization, election of officers and the transaction of other business. Annual meetings shall
be held on a date determined by the Board.

Seetien5-13Section 5.14 Meetings by Telecommunication. Any Board meeting may
be held by conference telephone, video screen communication, or other communications
equipment. Participation in a meeting under this Section shall constitute presence in person at
the meeting if both the following apply:

(1) Each member participating in the meeting can communicate
concurrently with all other members.

(2) All persons participating in the meeting can hear one another.

3) Each member is provided the means of participating in all matters
before the Board, including the capacity to propose, or to interpose an objection to, a specific
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action to be taken by the Corporation.

Seetiton5+4Section 5.15 Special Meetings. Special meetings of the Board for any
purpose may be called at any time by the president or only two (2) directors.

Seetion5-+5Section 5.16 Director Voting. Each director shall have one vote on each
matter presented to the Board of Directors for action. No director may vote by proxy.

Seetion5-1+6Section 5.17 Notice. Subject to public law requirements, notice of
regular and special meetings shall be given to each director not less than four (4) days prior to
the meeting if delivered by first class mail or not less than seventy-two (72) hours for regular
meetings or forty-eight (48) hours for special meetings prior to the meeting if the notice is
delivered (1) personally, (2) by telephone, including a voice messaging system or other system
or technology designed to record and communicate messages, or by electronic transmission,
either directly to the director of to a person at the director's office who would reasonably be
expected to communicate that notice promptly to the director; (3) by facsimile; (4) by electronic
mail; or (5) by other electronic means. All such notices shall be given or sent to the director's
address, telephone number, facsimile number or electronic mail address as shown on the
Corporation’s records. The notice must state the date and time of the meeting and the place of
the meeting if it is other than the principal office of the Corporation. When required, public
notice of a meeting shall be posted pursuant to Government Code Sections 54950-54963.

Seetion5-+7#Section 5.18 Waiver of Notice. Notice of a meeting need not be given to
any director who, either before or after the meeting, signs a waiver of notice, a written consent to
the holding of the meeting, or an approval of the minutes of the meeting. The waiver of notice or
consent need not specify the purpose of the meeting. All such waivers, consents, and approvals
shall be filed with the corporate records or made a part of the minutes of the meetings. Notice of
a meeting need not be given to any director who attends the meeting and does not protest, before
or at the commencement of the meeting, the lack of notice to him or her.

Seetton5-+8Section 5.19 Quorum. A majority of the authorized number of directors
shall constitute a quorum for the transaction of business, except to adjourn. Every action taken
or decision made by a majority of the directors present at a duly held meeting of which a quorum
is present shall be the act of the Board, subject to the more stringent provisions of the California
Nonprofit Public Benefit Corporation Law, including, without limitation, those provisions
relating to (1) approval of contracts or transactions in which a director has a direct or indirect
material financial interest, (2) approval of certain transactions between corporations having
common directorships, (3) creation of and appointments to. committees of the Board, and (4)
indemnification of directors. A meeting at which a quorum is initially present may continue to
transact business, despite the withdrawal of some. directors from that meeting, if any action
taken of decision made is approved by at least a majority of the required quorum for that
meeting.

Seetton3-19Section 5.20 Adjournment. A majority of the directors present, whether
or not a quorum is present, may adjourn any meeting to another time and place. Notice of any
adjournment to another time and place shall be given to the directors who were not present at the
time of the adjournment.
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Seetion5-20Section 5.21 Action Without a Meeting. Any action that the Board is
required or permitted to take may be taken without a meeting if all members of the Board
consent in writing to the action. Such action by written consent shall have the same force and
effect as any other validly approved action of the Board. All such consents shall be filed with the
minutes of the proceedings of the Board.

Seetion5-21Section 5.22 Committees of Directors. The Board may, by resolution
adopted by a majority of the directors then in office, designate one (1) or more committees, each
consisting of two (2) or more directors, to serve at the pleasure of the Board. Appointments to
such committees shall be by majority vote of the directors then in office. Any committee, to the
extent provided in the resolution, shall have all the authority of the Board, except that no
committee, regardless of Board resolution, may:

(a) Fill vacancies on the Board or on any committee;
(b) Fix compensation of directors for serving on the Board or any committee;
(c) Amend or repeal bylaws or adopt new bylaws;

(d) Amend or repeal any resolution of the Board which by its express terms is
not so amendable or repealable;

(e) Appoint any other committees of the Board or the members of these
committees; or

6] Approve any self-dealing transaction.

Seetion5-22Section 5.23 Committee Meetings. Meetings and actions of committees
shall be governed by and held and taken in accordance with the provisions of this Article IV
concerning meetings of directors, with such changes in the context of these Bylaws as are
necessary to substitute the committee and its members for the Board and its members. Minutes
shall be kept of each meeting of any committee and shall be filed with the corporate records. The
Board may adopt rules for the governance of any committee not inconsistent with the provisions
of Bylaws concerning meetings of directors.

Seetion—3-23Section 5.24 Standard of Care- General. A director shall perform the
duties of a director, including duties as a member of any committee of the Board on which the
director may serve, in good faith, in a manner such director believes to be in the best interest of
this Corporation and with such care, including reasonable inquiry, as an ordinarily prudent
person in a like situation would use under similar circumstances.

In performing the duties of a director, a director shall be entitled to rely on information,
opinions, reports or statements, including financial statements and other financial data, in each
case prepared or presented by:

(a) One (1) or more officers or employees of the Corporation whom the
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director believes to be reliable and competent in the matters presented;

(b) Counsel, independent accountants, or other persons as to matters which
the director believes to be within such person's professional or expert competence; or

() A committee of the Board upon which the director does not serve, as to
matters within its designated authority, which committee the director believes to merit
confidence, so long as in any such case, the director acts in good faith, after reasonable inquiry
when the need thereof is indicated by the circumstances and without knowledge that would
cause such reliance to be unwarranted.

Except in the case of a self-dealing director, as described in Section 5.25 of these
Bylaws, a person who performs the duties of a director in accordance with the above shall have
no liability based upon any failure or alleged failure to discharge that person's obligations as a
director, including, without limiting the generality of the foregoing, any actions or omissions
which exceed or defeat a public or charitable purpose to which the Corporation, or assets held by
it, are dedicated.

Seetion5-24Section 5.25 Standard of Care-Investments. Except with respect to
assets held for use or used directly in carrying out this Corporation's charitable activities, in
investing, reinvesting, purchasing, acquiring, exchanging, selling and managing this
Corporation's investments, the Board shall avoid speculation, looking instead to the permanent
disposition of the funds, considering the probable income, as well as the probable safety of this
Corporation's capital. The provisions of Section 5.23 of these Bylaws shall apply to this Section.

Seetiton5-25Section 5.26 Self-Dealing Transactions. Except as provided below, the
Board shall not approve a self-dealing transaction. A self-dealing transaction is one in which the
Corporation is a party and in which one (1) or more of the directors has a material financial
interest as defined in the Corporation’s Conflict of Interest policy or if no such policy exists then
as it is generally defined, or a transaction between this Corporation and any entity in which one
(1) or more of its directors has a material financial interest as defined In the Corporation's
Conflict of Interest policy or if no such policy exists then as it is generally defined. The Board
may approve a self-dealing transaction if a majority of the Board, not including the self-
interested director, determines that the transaction is fair and reasonable to this Corporation and,
after reasonable investigation under the circumstances, determines that it could not have secured
a more advantageous arrangement with reasonable effort under the circumstances.

Seetien5-26Section 5.27 Inspection. Every director shall, at his or her own expense,
have the absolute right at any reasonable time during the business hours of the Corporation to
inspect and copy all books, records, and documents, and to inspect the physical properties of this
Corporation.

ARTICLE 6.
OFFICERS

Section 6.1  Officers of the Corporation. The officers of the Corporation shall be a
president, vice-president, and a secretary/treasurer. Each appointed officer shall have the title
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and authority, hold office for the period, and perform the duties specified in the Bylaws or
established by the Board. The Corporation may also have at the Board's discretion, such other
officers as may be appointed in accordance with Section 5.3 of these Bylaws. Any number of
offices may be held by the same person, except that the secretary/treasurer may not serve
concurrently as the president.

Section 6.2 Appointment of Officers. Except as otherwise provided herein, the Board
shall designate all officers of the Corporation for terms of two (2) years or until their successors
are designated and qualified. Officers of the Corporation shall be the Executive Director of
AHA; a current Commissioner of AHA, and a current AHA employee. An officer's term shall be
ended and his or her position deemed vacant upon the officer's ceasing to be an Executive
Director or Commissioner of AHA.

Section 6.3  Other Officers. The Board may appoint or may authorize the president or
other officer, to appoint any other officers that the Corporation may require. Each officer so
appointed shall have the title, hold office for the period, have the authority, and perform the
duties specified in the Bylaws or determined by the Board.

Section 6.4  Removal of Officers. Any officer may be removed with or without cause
by the Board or the Executive Director of AHA at any time.

Section 6.5  Resignation of Officers. Any officer may resign at any time by giving
written notice to the president or secretary of the Corporation. The resignation shall take effect
as of the date the notice is received or at any later time specified in the notice and, unless
otherwise specified in the notice, the resignation need not be accepted to be effective. Any
resignation shall not affect the rights, if any, of the Corporation under any contract to which the
officer is a party.

Section 6.6  Vacancies in Office. A vacancy in any office because of death,
resignation, removal, disqualification, or any other cause shall be filled in the manner prescribed
in these Bylaws for regular appointments to that office, provided, however, that vacancies may
be filled as they occur.

Section 6.7  Reimbursement of Expenses. The Corporation shall provide
reimbursement for monies expended on behalf of the Corporation by its officers.

Section 6.8  President. The president shall serve as the chief executive officer of the
Corporation and shall be responsible for conducting the affairs of the Corporation in a manner
consistent with the policies and directives of the Board. The president shall preside at meetings
of the Board and shall exercise and perform such- other powers and duties as may from time to
time be assigned to the president by the Board. Subject to the control of the Board, the president
shall be the general manager of the Corporation and shall supervise, direct, and control the
Corporation's activities, affairs, and officers. The president shall have such oilier powers and
duties as the Board of the Bylaws may require.
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Section 6.9  Secretary. The secretary shall have the following duties:

(a) The secretary shall keep, or cause to be kept, at the Corporation's
principal office or such other place as the Board may direct, a book of minutes of all meetings,
proceedings, and actions of the Board and of committees of the Board. The minutes of the
meetings shall include the time and place that meeting was held, whether the meeting was
annual, regular, or special, and, if special, how authorized and the notice given.

(b) The secretary shall keep or cause to be kept at the Corporation's principal
office, a copy of the Articles of Incorporation and Bylaws of the Corporation, as amended to
date.

(©) The secretary shall give, or cause to be given, notice of all meetings of the
Board and of committees of the Board required by these Bylaws to be given. The secretary shall
keep the corporate seal in safe custody and shall have such other powers and perform such other
duties as the Board or the Bylaws may prescribe.

Section 6.10 Treasurer. The treasurer shall have the following duties:

(a) The treasurer shall be the chief financial officer of the Corporation and
shall keep and maintain, or cause to be kept and maintained, adequate and correct books and
accounts of the Corporation's properties and transactions. The treasurer shall send or cause to be
given to the directors such financial statements and reports as are required to be given by law, by
these Bylaws, or by the Board. The books of account shall be open to inspection by any director
at all reasonable times during the business hours of the Corporation.

(b) The treasurer shall deposit, or cause to be deposited, all money and other
valuables in the name and to the credit of the Corporation with such depositories as the Board
may designate, shall disburse the Corporation's funds as the Board may order, shall render to the
president and the Board, when requested, an account of all transactions as treasurer and of the
financial condition of the Corporation, and shall have other powers and perform such other
duties as the Board or the Bylaws may prescribe.

ARTICLE 7.
MISCELLANEOUS

Section 7.1  Fiscal Year. The fiscal year of this Corporation shall be determined by
resolution of the Board.

Section 7.2 Corporate Seal. This Corporation may have a seal which shall be specified
by resolution of the Board. The seal may be affixed to any corporate instruments, as directed by
the Board or any of its officers, but failure to affix it shall not affect the validity of the
instrument.

Section 7.3 Contracts. All contracts entered into on behalf of this Corporation must be
authorized by the Board, or, where the contract is for less than Two Hundred Fifty Thousand
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Dollars ($250,000), by the president, or if the president is absent erenlteave, another director of
the bBoard-member.

Section 7.4  Execution of Checks. Except as otherwise provided by law, every check,
draft, promissory note, money order, or other evidence of indebtedness of the Corporation shall
be signed by such individuals as are authorized by the Board.

Section 7.5  Indemnification. This Corporation shall indemnify its directors, officers,
employees, and agents, including persons formerly occupying any such position, to the fullest
extent permitted by law, against all expenses, judgments, fines and other amounts actually and
reasonably incurred by them in connection with any threatened, pending or completed action or
proceeding, whether it is civil, criminal, administrative or investigative.

In all cases where indemnification is sought, the Corporation shall be subject to the
following restrictions and requirements:

(a) Where the action or proceeding is brought on behalf of the Corporation or
involves self-dealing transactions, as defined in Section 5.25 of these Bylaws, the Corporation
shall not indemnify against amounts paid in settlement or judgment amounts, but shall, upon the
- express authorization of the Board, indemnify the director, officer, employee or agent against
expenses incurred in defense of an action arising from his or her relation to the Corporation. To
indemnify in such cases the Board must find the person met the statutorily prescribed standard
of care by acting (1) in good faith, (2) in the best interests of the Corporation, and (3) with the
care of an ordinarily prudent person.

(b) Where the person seeking indemnification under this section has been
held liable to the Corporation or has settled his or her liability to the Corporation, the
Corporation shall not indemnify against expenses without the approval of the court or the
Attorney General.

(©) The Board shall determine whether the person seeking indemnification
has acted in accordance with the standard of care set forth in subsection (a) of this section by a
majority vote of a quorum consisting of disinterested directors. The termination of any
proceeding in a manner adverse to the defendant seeking indemnification shall not create a
presumption that such person failed to meet the standard of care.

(d) Where the person seeking indemnification has been successful on the
merits in defense of any action or proceeding brought on behalf of the Corporation or in defense
of any claim or issue involved in such action or proceeding, the Corporation shall indemnify
against all expenses actually or reasonably incurred.

(e) The Corporation shall not advance any money to the person seeking
indemnification for the purpose of defending against any action or proceeding without the
receipt of an undertaking by such person to repay all advances unless it is ultimately determined
that he or she is entitled to indemnification.
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Section 7.6  Insurance. The Board may adopt a resolution authorizing the purchase of
insurance on behalf of any director, officer, employee or agent of this Corporation against any
liability asserted against or incurred by the director, officer, employee or agent in such capacity
or arising out of the director's, officer's, employee's or agent's status as such, whether or not this
corporation would have the power to indemnify the director, officer, employee, or agent against
that liability under law; except, the. Corporation may not purchase insurance to protect self-
dealing directors (as defined in Section 5.25 of these Bylaws) from liability.

Section 7.7  Annual Report to Directors. The president shall furnish a written report at
the firstregularannual meeting of the fiscal year to all directors of this Colporation containing
the following information:

(a) The assets and liabilities, including the trust funds, of this Corporation as
of the end of the fiscal year;

(b) The principal changes in assets and liabilities, including trust funds,
during the fiscal year;

(c) The revenue or receipts of this Corporation both unrestricted and
restricted for particular purposes, for the fiscal year;

(d) The expenses or disbursements of this Corporation, for both general and
restricted purposes during the fiscal year.

(e) An independent accountants’ report or, if none, the certificate of an
authorized officer of the corporation that such statements were prepared without audit from the
corporation's books and records.

The president must furnish a written report to all directors that lists every transaction
during the prior fiscal year involving Fifty Thousand Dollars ($50,000) or more between this
Corporation or a subsidiary and any director or officer of this Corporation or a subsidiary. The
report must disclose the name of the director or officer and the person's relationship to the
Corporation, the nature of such person's interest in the transaction and, where practicable, the
amount of such interest. The president must also furnish an annual written report to all directors
disclosing the amount and circumstances of any indemnifications or advances aggregating more
than Ten Thousand Dollars ($10,000) paid during the prior fiscal year to any officer or director
of the Corporation.

This requirement of an annual report shall not apply if the corporation receives less than
$25,000 in gross receipts during the fiscal year, provided, however, that the information
specified above for inclusion in an annual report must be furnished annually to all directors and
to any member who requests it in writing. If the Board approves, the corporation may send the
report and any accompanying material sent pursuant to this section by electronic transmission. If
a report sent to the Attorney General io compliance with the requirements of Government Code
Sections 12580-12599.7 includes the information required on the annual report, then the

1705\01\4164423.3 10

Page 173 of 278



corporation may furnish a copy of its report to the Attorney General in lieu of the annual report
whenever it is required to furnish an annual report.

Section 7.8 ~ Amendment of Bylaws. The Bylaws may be amended or repealed and
new Bylaws adopted by the vote of a majority of all the members of the Board, provided that
any amendment to the Bylaws must receive the prior written-approval of AHA's Board of
Commissioners. Such amended or newly adopted Bylaws shall take effect immediately.

Section 7.9  Applicable Law. This Corporation shall be subject to any and all
applicable state, federal and local laws, including, but not limited to, such laws as may be
applicable as a result of the Corporation's affiliation with AHA.
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CERTIFICATION OF SECRETARY
I, the undersigned, do hereby certify:

That I am the duly elected and acting Secretary of Island City Development, a California
nonprofit public benefit Corporation; and

That the foregoing Bylaws, comprising twelve (12) pages, constitute the Second Amended and
Restated Bylaws of such Corporation as adopted and ratified by the directors of the Corporation
at a duly constituted meeting held on March 18, 2026.

IN WITNESS THEREOF, I have hereunto subscribed my name, this
sMarch,2026.

18thday of

Alicia Southern, Secretary
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— of the = FAX: (510) 522-7848
City of Alameda TTY/TRS: 711

701 Atlantic Avenue  Alameda, California 94501-2161

To: Honorable Chair and Members of the Board of Commissioners
From: Vanessa Cooper, Executive Director

Date: March 18, 2026

Re: Adopt a revised meeting schedule for 2026 for the Housing

Authority of the City of Alameda (AHA) Board of Commissioners
and the Alameda Affordable Housing Corporation (AAHC) Board of
Directors. [CONTINGENT UPON APPROVAL OF ITEM 7.B]

BACKGROUND
A revised schedule for the 2026 Board of Commissioners meetings has been attached.

DISCUSSION

This schedule is being proposed to address a proposed change in the By-Laws which
allows the Board of Commissioners (the Board) to set the schedule for the year.
However, the meeting schedule is generally unchanged, with the meeting scheduled to
be held on the third Wednesday of the month starting at 7 p.m., and Closed Session
starting at 6 p.m. if needed. A new schedule will be brought to the Board for 2027 at the
end of the year.

FISCAL IMPACT
None

CEQA
None

RECOMMENDATION
Adopt a revised meeting schedule for 2026 for the Housing Authority of the City of

Alameda (AHA) Board of Commissioners and the Alameda Affordable Housing
Corporation (AAHC) Board of Directors.

ATTACHMENTS
1.  Revised Board Meeting Schedule

Respectfully submitted,

& &
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Vanessa Cooper, Executive Director
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i.i Housing Authority
== of the =
City of Alameda

PHONE: (510) 747-4300

FAX: (510) 522-7848
TTY/TRS: 711

701 Atlantic Avenue » Alameda, California 94501-2161

Housing Authority of the City of Alameda (AHA)
Board of Commissioners

&

Alameda Affordable Housing Corporation (AAHC)
Board of Directors
Meeting Schedule: March — December 2026

Meeting start times:
Regular Agenda — 7:00 p.m.

Closed Session (if needed) — 6:00 p.m. or 6:30 p.m., depending upon discussion needed

Month Date
March March 18, 2026
April April 15, 2026
May May 20, 2026
June June 17, 2026
*July July 15, 2026
August August 19, 2026
September September 16, 2026
October October 21, 2026
November November 18, 2026
*December December 16, 2026

Note: *May be cancelled.

& &
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— of the = FAX: (510) 522-7848
City of Alameda TTY/TRS: 711

701 Atlantic Avenue  Alameda, California 94501-2161

To: Honorable Chair and Members of the Board of Commissioners

From: Ani Ryder, Management Analyst

Date: March 18, 2026

Re: Accept the Annual Risk Management Report for the Calendar Year
2025.

BACKGROUND

Annual report for calendar year 2025.

DISCUSSION

The Annual Risk Report for 2025 summarizes the agency's Risk Management activities
from January 1, 2025, through December 31, 2025. This report contains the Housing
Authority of the City of Alameda's (AHA's) financial and categorical data regarding
property incidents and insurance claims, risk mitigating strategies, and future initiatives
relating to the growth and improvement of risk management endeavors.

The AHA Risk Management program evaluates and addresses a variety of risks across
the agency's operational spectrum, requiring regular collaboration between both internal
and external stakeholders related to various agency departments. Specifically, AHA's
Management Analyst assigned to Risk Management (RMA hereafter) frequently
collaborates with the following AHA departments: Administrative Services, Executive,
Housing Development, Human Resources, and Property Operations. In addition, the
RMA often coordinates with vendors, such as FPI Property Management, regarding
property incidents, emergency planning, and the proactive remediation of AHA
properties' risk-related deficiencies and implementation of preventative measures.

The attached report provides quantitative detail regarding 2025 incidents and insurance
claims at AHA sites, including comparisons to 2024.

The attached report also provides a description of AHA's risk transfer and risk reduction
strategies, including employee safety measures and training implemented in 2025,
frequency and focus of site inspections, new software tools implementation and uses,
cybersecurity measures, and completed and future risk management training and
development goals.

& &
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The attached report summarizes risk-related data for AHA-owned and affiliated
properties and projects and the insurance policies that are active for each. This section
also summarizes the additional coverage information for AHA and Island City
Development (ICD) properties.

Finally, this report details a non-exhaustive list of AHA's future initiatives relating to risk
management.

FISCAL IMPACT

The primary fiscal impact related to risk management is regarding property loss and
insurance premiums.

AHA paid $1,132,941.08 for insurance coverage in 2025. Like all public agencies and
property owners in California, insurance premiums are an ever-increasing cost for the
agency. Most of AHA’s coverage is provided through our membership of several
housing-related insurance pools. Approximately $84,000 was paid for premiums on the
open market.

The pre-recovery losses incurred throughout 2025, relating to incidents and insurance
claims at AHA properties, total approximately $458,068.26, an increase of 22.53% over
pre-recovered property loss totals in 2024.

Although total pre-recovery losses were 22.53% higher in 2025 compared to 2024, the
recovery rate from insurance claim disbursements in 2025 is higher (58.87%) than it
was in 2024 (44.33%). Consequently, the net final loss of approximately $212,586.64 in
2025, after recovery on all submitted claims, is approximately 3.07% higher than the net
final loss in 2024, despite the 22.53% increase in pre-recovered loss.

In 2025, AHA experienced a 50% decrease in the number of workers' compensation
(WC) claims (3) compared to 2024 (6), and a 38.7% increase in net losses compared to
2024. Workers' compensation claims in 2024 incurred a total of $1,153.54 while 2025
incurred a total of $1,600.

2024 WC claims were primarily the result of slips, trips, and falls, while 2025 WC claims
were the result of physical injuries due to collisions with doors and cabinets.

This report does not include costs incurred that are related to property management for
routine maintenance and fixes, preventative measures, capital improvement projects, or
other costs that are not directly related to incidents.

CEQA
Not applicable.

RECOMMENDATION
Accept the Annual Risk Management Report for the Calendar Year 2025.
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ATTACHMENTS

1. Risk Annual Report 2025 Slides
2. Risk Annual Report 2025

Respectfully submitted,

D).

Ani Ryder, Management Analyst
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Accept the Annual Risk
Management Report for the
Calendar Year 2025.

Attachment 1

March 18, 2026
Ani Ryder, M.S., ARM
Management Analyst
Administration and Services Department

i.i Housingf ﬁ‘uthoﬁty www.alamedahsa.or i.i Housingf ﬁ‘uthoﬁtv
— 0l e — 0l e
City of Alameda ) g.org City of Alameda

Overview

The Annual Risk Report for 2025 summarizes the agency's Risk Management
activities from January 1, 2025, through December 31, 2025, including:

e Data aggregating type & count of incidents & insurance claims
e Data summarizing the financial impact of incidents & claims

e Comparisons to 2024 data

e Risk reduction & transfer strategies

e Summary of insurance coverages & costs

e Future risk management initiatives

Housing Autharity Housing Authority
— ot the www.alamedahsg.org - — ot the
City of Alameda City of Alameda
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Incident Data Summary

=== Cyber (tenant related) perty

e Public Safety e Tenant Injury e ehicle

Of the 148 reported incidents in 2024 and 2025, 93 were
property damage incidents.

Of those 93, water intrusions accounted for 46.

6 tenant related incidents were reported at Estuary | and
Linnet Corner. Those newly constructed sites began lease-
ups inJuly and August 2025. 5 occurred in quarter 4.

Number of Incidents

7 tenant related incidents occurred at other sites in
quarter 3, and 6 occurred at other sites in quarter 4.

Qu2 QU3 Qua Qn Q2
2024

i.i Housingr @luthority Bmedah i.i chsingf @]uthority
— of the — — —
City of Alameda www.ala ansg.org City of Alameda

Incident Costs Summary

$500,000

Water intrusions remain the most costly type of $450,000
incident, accounting for over 50% of the total pre- $400,000

recovery losses in 2025.

$350,000

$300,000
Expected recovery rate from insurance claim $250,000
disbursement in 2025 is approximately 59%, up $200,000
from 41% in 2024. $150,000

$100,000
As a result of the improved recovery rate, the $50,000
expected retention of loss in 2025, which is $0

approximately $212K, is close to the loss retention 2024 2025
in 2024, which was $S219K.

B TotalCosts M Recovered Costs

i.i chsingr @]uthcrity | =l i.i Housingr Ahuthority
— of the — — of the —
City of Alameda www.alamedahsg.org City o? A\gmeda
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Strategies Addressing Risk

Risk Reduction and Transfer - Preemptive Risk Reduction and Prevention - Staff Training

Regular inspections . .
Confrontation Management Policy
Standardized reporting
First Amendment Auditors Training
Centralized documentation

Fall Prevention Training
Property emergency plans

Multi-Factor Authorization (MFA) Naloxone Bystander Training

Recurring Risk/Safety Meetings Recurring Trainings

Quality Control Audits *Monthly Cyber Security Trainings
*Workplace Violence Prevention Plan

Comprehensive Insurance Coverages ~Emergency Point of Contact (EPOC)
*Additional interdepartmental training sessions

Contract Template Revisions

i.i Hous_inogr @lgttfriw | dah i.i chs_ingr @luthoriw
City of Alameda www.alamedahsg.org City o‘} A\;meda

Strategies Addressing Risk

Physical Environment and Security

Main Office Lobby Changes Board Meeting Room Changes

Non-public area signs posted.

One entrance door designated for board members only, and
Interior furniture removed; benches installed in exterior alcove. one entrance door designated for meeting attendees.
Stanchions with retractable belts added to cordon off access

Stanchions, signs, and floor stickers added for improved flow of to the board seating area and the IT station,

foot traffic.

Attendee seating area divided into two sections; one section

An additional interior camera installed to improve visibility of
for AHA staff and one for all other attendees.

lobby entrance.
An additional exterior camera installed to cover the exterior Interior and exterior evacuation routes posted in the

alcove. meeting room.

2 lobby cameras adjusted to eliminate blind spots.

i.i chsingr @]uthcrity | =l i.i Housingr @]uthority
- 0l e — — —
City of Alameda www.alamedahsg.org City o?' A\;meda
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Main Office Lobby Changes

1ase Wateh

‘ Non-public area
15 0 signs placed to
ne Elewl e designate the
-6 = elevator and the
: ‘ lactation room as
¥ < not for public

. access
Non-public area

signs posted,
designating the
interview rooms as
private meeting
rooms

i.i Housing Authority
— of the —
City of Alameda

il hori
www.alamedahsg.org i.i MO e

City of Alameda

Main Office Lobby Changes

Stanchions with
retractable belts

Signs indicating line
start and waiting
locations

Floor stickers with

directional arrows Benches installed
for visitors to sit

when waiting

outside

An additional
camera was added

in this alcove

Housing Autharity
— of the —

| dah i.‘i Housing Authority
i www.alamedahsg.org of the —

City of Alameda
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Future Risk Management Initiatives

First Aid/CPR/AED Training & Additi Tole New Standard
Certification - all staff Itiona Operating Procedures

« HARRP (Housing Authorities Risk (Quality Control) (SOP) and updates to

Retention Pool) Loss Control Grgnt a Ud |t p roced ures
awarded to AHA in the amount of 52,500 0ol
to help fund this training. eX|St| ng SO PS

Updated contract
insurance
requirements

Earthquake and Fire Lobby Management
Drills System

i.i Housingr @luthority | el i.i Housing @luthority
— of the — m — of the —
City of Alameda www.ala ansg.org City of Alameda

Recommendation

Accept the Annual Risk Management Report for the
Calendar Year 2025.

Questions?

i.i chsingr .i-}]uthcrity il i.i chsingr .i-}]uthcrity
— of the — — of the —
City of Alameda Www.ala a g.org City of Alameda
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City of Alameda

Risk Management Annual Report 2025

Dear Board Members,

We are pleased to present the Housing Authority of the City of Alameda’s (AHA) 2025 Annual
Risk Management Report, highlighting the agency’s growing risk management program with
the goal of mitigating, transferring, and avoiding risks, and promoting health and safety for
staff, tenants, and vendors across AHA’s properties and worksites. This report presents
results for the calendar year and is expected to occur annually going forward.

This report contains a summary of AHA’s incident and insurance claims, risk mitigation
strategies, insurance coverage, and future initiatives.

Summary of AHA and ICD Insurance Policies

Most of AHA’s coverage is provided through our membership of several housing related
insurance pools:

1. Housing Authorities Risk Retention Pool (HARRP) — Link. AHA’s HARRP policy covers:
a. Property loss for all AAHC and AHA owned and operated sites
b. Property loss for large printers and the large emergency generator
c. General liability for the bare land lots that AHA owns
d

. Errors & Omissions (E&O) liability related to AHA administered voucher holders
and AHA/AAHC owned units’ tenants

e. Directors & Officers (D&OQ) liability related to Commissioners and staff
f. Automotive comprehensive and collision liability
g. Fidelity and Crime coverage for theft, forgery or alteration, and employee
dishonesty loss
2. Affordable Housing Risk Pool (AHRP) — Link. AHA’s AHRP policies cover:
a. AHA’s general liability, tenant discrimination, and excess liability
b. Property loss for the Poplar
3. Property loss, general liability, excess liability, tenant discrimination, and fidelity and
crime loss for the Island City Development (ICD) sites: Linnet Corner, Estuary |,
Everett Commons, Littlejohn Commons, and Rosefield Village
4. ORWACA; HARRP/AHRP members’ broker to the open market. ORWACA facilitates
AHA’s cyber liability policy and the premises pollution liability (PPL) policies for the
Poplar and North Housing

@ é\- Mar - 2026
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AHA 2025 Annual Risk Management Report

5. California Housing Workers’ Compensation Authority (CHWCA) - Link

AHA’s Insurance Claims Summary:

Insurance Claims Year to Date 2025

Claims by Incident Category Jan | Feb | Mar | Apr | May | Jun | Jul | Aug | Sep | Oct | Nov | Dec | Total
Other (tenant related) 0 0 0 0 0 0 0 0 0 0 0 0 0
Property 0 0 0 0 3 1 2 1 1 1 1 1 11
Tenant Injury 0 0 0 1 0 0 0 0 0 0 0 0 1
Vehicle 0 0 0 0 0 0| O 0 0 0 0 0 0
Public Safety 0 0 0 0 0 0| O 0 0 0 0 0 0
Total 0 0 0 1 3 1 2 1 1 1 1 1 12
Incidents and Claims Year to Date 2025*
Jan |Feb | Mar | Apr | May |Jun |[Jul | Aug | Sep | Oct | Nov | Dec | Grand Total
Cyber 0 0 0 1 0 0 0 0 0 0 0 0 1
Other (tenant related) 0 1 1 1 3 2 2 1 5 5 4 2 27
Property 4 6 5 2 5 4 5 4 2 9 2 1 49
Tenant Injury 2 1 0 1 0 0 0 0 0 0 0 0 4
Vehicle 0 0 0 0 0 0 0 0 0 0 0 0 0
Public Safety 0 0 0 0 0 1 0 0 0 0 0 0 1
Grand Total 6 8 6 5 8 7 7 5 7 14 6 3 82

Incident Type Definitions:

- Other (tenant related): Incidents reported involving tenants in which there is
no AHA damage or liability. Examples include theft or damage of tenant
property, pests, injury unrelated to AHA, and lease violations relating to an
incident.

- Property: Allincidents involving damage to AHA or affiliate property.

- TenantInjury: Incidents involving tenant injury that may relate to AHA
property, operations, or FPI staff.

- Vehicle: Incidents involving vehicle damage and no other property damage.

- Public Safety: Incidents witnessed by or involving AHA or FPI staff that
include harassment, verbal abuse, threats, violence, or other similar
dangers.

*A total count of both incidents that did not escalate to insurance claims and those that did. For most incidents the
deductible is $10,000 so many smaller incidents never lead to an insurance claim. However, all incidents are tracked
so they can be reviewed for patterns or risk mitigation opportunities. Cost recovery from other liable parties is sought
where possible for all items including those that are not covered by insurance.
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Incidents and Claims - Risk Assessment:
2025 Incident Losses:

e Most frequent type of loss event: Property — Water Intrusions (23)

e Most severe type of loss event: Property — Water Intrusions ($244,361.22)

e Frequency YTY: 0% increase in the number of water intrusion incidents
compared to 2024 (23)

e Total pre-recovery loss in 2025: $458,068.26
e Severity YTY: 22.53% approximate increase in all incident losses compared
to 2024 ($84,222.87 increase)

e Expected Recovery of 2025 Incidents: $245,481.62 (58.87% recovery)
e Recovery of 2024 Incidents: $154,522.09 (41.33% recovery)

e Retained Loss History:
o 2023:$123,615.24 (Available 2023 data may be incomplete)
o 2024:$219,233.30
o 2025 (expected): $212,586.64

2025 Workers Compensation (WC) Claims:

e Most frequent type of losses:
o 2025: Injury; Doors and cabinets
o 2024: Slips, trips, and falls.
e Frequency YTY: 50% decrease in claims in 2025 (3) compared to 2024 (6)
e Severity YTY: 38.7% increase in losses in 2025 ($1,600) versus 2024
($1,153.54)

Risk Reduction and Transfer Strategies:

Below are the AHA’s strategies and practices for mitigating risks, illustrating our
dedication to managing and minimizing risk exposures across our properties and the
agency:

a. Directoversight and support in managing the risks associated with the AHA’s
properties by AHA’s Management Analyst assigned to Risk Management (RMA
hereafter).

- Continued assessment of risk-related events to identify, mitigate, and
monitor risks with the aim of significantly reducing, transferring, and
avoiding risk, and protecting the health and safety of staff and tenants.
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Continued and improved collaboration with other AHA departments
and AHA vendors, such as FPI Management, Inc., to address risk
management related issues, and arrange for remediation, if applicable.
Staff are also implementing other risk transfer methods such as new
construction warranty claims and contract revisions with updated
insurance requirements.

b. Continued regular inspections with standardized reports.

Bi-weekly property inspections carried out by Property Operations and
Housing Development staff, resulting in comprehensive reports
containing improvement recommendations relating to health and
safety, security, ADA compliance, and general site quality.

Routine daily inspections of the 701 Atlantic office by the RMA.
Detailed monthly inspections of the 701 Atlantic and South Shore
Center offices by the RMA.

Annual CHWCA inspection completed in July 2025. One finding related
to file cabinet earthquake preparedness that has been resolved.

c. Incident Response and Crisis Management:

Continued use of an established incident response protocol, ensuring a
swift and coordinated approach in addressing unexpected events. This
includes:

e Ongoing standardized procedures with third party management
company FPI Management regarding incident reports, use of
remediation vendors and cost estimates, incident photo
requirements, and bid processing.

e Digitalincident report forms and safety feedback forms for use by
AHA staff.

o Key AHA staff receive immediate email summaries of all after-
hours calls at the FPI properties which allows for early
intervention.

Centralization of incident information and legal case data, reports,
tracking, communications, and financial exposure in legal case
management software.

Emergency plans for Anne B. Diament, Linnet Corner, and Estuary |
expanded, revised, updated, and compiled into one cohesive plan
document for AHA and FPI Property Management and a tenant
emergency plan distributed to tenants.

A notification system is in place for mass text, email, and phone
messaging to staff during emergency events, such as earthquakes,
tsunami warnings, unforeseen office closures etc.

d. Employee Safety Planning and Trainings Implemented:
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- Confrontation Management Policy written and implemented. Verbal
training provided to all staff by the RMA.

- First Amendment Auditor training provided verbally to all staff by the
RMA.

- Fall prevention training provided to all staff by CHWCA (California
Housing Workers’ Compensation Authority)

- Workplace Violence Prevention Plan updated and provided to all staff
on an annual basis.

- Emergency Point of Contact Plan (EPOC) updated and distributed, and
verbal training provided to new exempt staff.

- Pocket-sized emergency plans summary and emergency contact
number cards updated and provided to all staff.

- Evacuation routes updated and posted on staff exit doors at the main
AHA office.

- Supervisor of the Day policy implemented to provide staff with
additional management coverage.

- Naloxone bystander training provided to all staff. Accessible cabinets
containing Naloxone installed at AHA’s main office, Linnet Corner, and
Estuary l.

- Evacuation stair chairs mounted at AHA’s main office, South Shore
Center office, Linnet Corner, and Estuary |.

e. Physical Safety and Security Measures
- AHA main office lobby changes implemented.

e Non-public area signs posted.
e |[nterior furniture removed; benches installed in exterior alcove.

e Stanchions, signs, and floor stickers added for improved flow of
foot traffic.

e 1 additional interior camera installed to improve total visibility.

e 1 additional exterior camera installed viewing exterior alcove.

e 2lobbycamera’s placements adjusted to eliminate blind spots.

- Board of Commissioners’ meeting room layout changes implemented

e One entrance door designated for board members only, and one
entrance door designated for meeting attendees

e Stanchions with retractable belts added to cordon off access to
the board seating area and the IT station

e Public seating area divided into two sections; one section for AHA
staff and one for all other attendees

e Interior and exterior evacuation routes posted in the meeting room

- Caution: Open Door Slowly signs affixed to interior doors in the AHA
main office staff areas
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f. Cyber Security Training and Upgrades Implemented:

Continuous monthly online cyber security training for staff.
Simulated phishing email testing sent to all staff monthly.

Continued use of Multi-Factor Authentication (MFA) on all IT systems.
Continued use of endpoint protection on all AHA devices to for real-
time interception of suspected cyber-attacks.

g. Risk Management Coordination:

Weekly risk management meetings with Risk Management Committee
to stay informed and proactively address risk management related
issues.

Quarterly Safety Committee meetings to facilitate input from a variety
of AHA staff, address and update policies and procedures related to
health, safety, and emergency preparedness.

Quarterly Risk Management Reports provided to agency directors for
informational purposes and provide/solicit feedback regarding risk
management and quality controlissues.

Various daily, weekly, monthly, and quarterly quality control activities
performed in each department.

h. Risk Management Education and Development:

i. Legal:

AHA’s RMA completed the Associate in Risk Management (ARM)
designation program. This included four courses with training on:

e Detectingrisk, holistic risk governance, leveraging data,
organizational checks and balances, and compliance strategy.

e Data-driven decision making, cyber risk threats, and hazard
preparation.

e Risktreatment and insurance, alternative risk financing,
navigating legal and regulatory risk, internal controls and
operational risks, and optimizing risk for strategic advantage.

e Ethicaldecision makingin risk and insurance.

The RMA attended the 2025 Public Agency Risk Management
Association (PARMA) conference.

The AHA Board of Directors is regularly briefed of agenda by counsel on
legal matters including any tort claims, legal action by and against the
agency, and Civil Rights Department (CRD) claims.

Insurance Premiums:
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- AHA paid $1,132,941.08 for insurance coverage in 2025. Like all public
agencies and property owners in California, insurance premiums are an ever-
increasing cost for the agency.

Insurance Premiums Coverage Types Locations
Property, E&O, D&O, Auto,
HARRP (7/25 - 7/26) $ 526,956.00 | Bare Land Lots, Crime, AHA/AAHC owned sites
Mobile Equipment
Property, Excess, General ICD/L.P. sites and the Poplar.
AHRP (7/25 - 1/26) $ 349,909.00 | Liability, Crime, Tenant General liability, tenant
Discrimination discrimination, and excess for AHA
CHWCA (7/25 - 1/26) $ 171,556.00 | Workers’ Compensation AHA
ORWACA (2025 - 2028)
Rivington Environmental; $ 29,083.48 Pollution Liability 501 Mosley Ave;
Westchester Surplus Lines The Poplar
ORWACA I
Tokio Marine (4/25 - 4/26) $ 55,436.60 | Cyber Liability AHA

Additional insured status for partners and affiliated properties as relevant:

RCD AHA Additional Note
Insured

Park Alameda Yes

Playa Del Alameda N/A Regulatory agreement only

Shinsei Gardens Yes

Stargell Commons Yes

Breakers at Bayport Yes

SAHA AHA Additional Note
Insured

Jack Capon Villa Yes

LAC AHA Additional Note
Insured

Rica Vista Yes

HOAs AHA Additional Note
Insured

Regent St HOA Yes

Santa Clara HOA Yes

PBV and Other Partners AHA Additional Note
Insured
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Eden Housing No Broker issued COI with incorrect
Corsair Flats and The Starling certificate holder. Awaiting correction.
John Stewart Co No Certificate of Insurance (COl)

Breakers at Bayport, Park Alameda, No

Shinsei Gardens, Stargell Commons received from JSCO.

FPI Management, Inc. Yes
Alameda Point Collaborative Yes
Operation Dignity Yes
Building Futures Yes

Future Initiatives:

Looking ahead, AHA remains dedicated to evolving our risk management program in
alignment with the changing risk landscape and the agency’s health and safety
needs. The focus for the coming year includes:

e Updating, revising, compiling, and expanding comprehensive emergency
plans for all AHA sites.

e Expanding employee training initiatives to empower a safety-conscious
workforce.

¢ Updating and improving health, safety, and emergency-related policies and
procedures.

e Creating new health and safety policies and procedures as needed.

e Training additional Safety Committee and Human Resources staff on fire drill
and earthquake procedures.

o Arranging for First Aid/CPR/AED certification training for all staff.

e Continued centralization of documents into software systems designed for
procurement management, legal case management, and form building to
improve tracking, reporting, and standardization, and to reduce the impact
of any consequences of human error and knowledge loss due to staff
turnover.

e Creating additional, and updating current, standard operating procedures
(SOPs) for risk management processes, to ensure:

o Comprehensive and consistent workflows.

o Improved staff training and retraining processes.

o Improved onboarding procedures for staff, as they relate to training
on health and safety related issues.

o Ensuring sound documentation processes for risk related incidents,
in order to minimize knowledge loss and errors in coverage, related to
staff churn or extended leaves.

e Collaborating with department directors to ensure quality control activities
are performed on a regular basis and new quality control initiatives are
implemented.
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¢ Implementing additional preventative measures to reduce the likelihood and
impact of workplace injury.

¢ Virtual lobby management system for the main office lobby.

e Ensuring ongoing training for the agency in risk management.

Conclusion:
Thank you to the Board for your support of our current and future risk management

efforts. With your leadership and guidance, the AHA Risk Management Team will
continue to ensure the security, safety, and stability of our organization.
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To: Honorable Chair and Members of the Board of Commissioners
From: Ani Ryder, Management Analyst

Date: March 18, 2026

Re: Adopt a Resolution Delegating Authority to the Executive Director

to Administer Claims Pursuant to Government Code Section 935.4

BACKGROUND

The Government Claims Act (" Act"), codified in CA Government Code §§ 810-996.6,
details the definitions, laws, procedures, and requirements governing claims against
public entities. With some exceptions, claimants must submit a claim in compliance with
the Act before filing suit against a public entity.

When a claim is received by a public entity, the Act authorizes the Board of the public
entity to take responsive action unless the Board authorizes an employee of the entity
under CA Government Code§ 935.4 to administer such claims.

CA Govt Code §§ 910-912.3 details the numerous statutory requirements, including
time periods, applicable to both claimants and public entities, such as the Housing
Authority of the City of Alameda (AHA), in the presentation, receipt, and responses
related to the administration of such claims.

DISCUSSION

To facilitate the administration of claims against AHA in compliance with the
requirements in the Act and to allow the agency to respond promptly and within
statutory time frames, staff is recommending that the Board, pursuant to § CA Gov
Code 935.4, formally authorize the Executive Director, or designee, to administer claims
presented against AHA. This recommendation aligns with the Board’s established
delegation of authority to the Executive Director to manage and administer lawsuits and
other actions filed against AHA.

This resolution also requests that the Board ratify and approve any actions taken thus
far relating to the administration of claims subject to the Act. Claims and other legal
actions are reported to the Board by general counsel approximately quarterly.

This resolution shall take effect immediately upon its adoption.

& &
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FISCAL IMPACT
Not applicable.

CEQA
Not applicable.

RECOMMENDATION
Adopt a Resolution Delegating Authority to the Executive Director to Administer Claims
Pursuant to Government Code Section 935.4

ATTACHMENTS
1. DRAFT Resolution - Tort Claims (03.18.26)

Respectfully submitted,

)

Ani Ryder, Management Analyst
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA

Resolution No.

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF THE HOUSING
AUTHORITY OF THE CITY OF ALAMEDA DELEGATING AUTHORITY TO THE
HOUSING AUTHORITY'S CHIEF EXECUTIVE DIRECTOR TO ADMINISTER
CLAIMS AGAINST THE HOUSING AUTHORITY PURSUANT TO CALIFORNIA
GOVERNMENT CODE § 935.4.

RECITALS

WHEREAS, pursuant to California Government Code ("CA Govt Code") § 935, the
Housing Authority of the City of Alameda, a public body, corporate and politic (the "Housing
Authority") is permitted to adopt its own requirements for claims for money or damages that are
statutorily exempt from the Government Claims Act (CA Govt Code §§810-996.6) and are not
governed by other statutes or regulations ("Claims");

WHEREAS, CA Govt Code §§ 910-912.3 establishes requirements, including time
periods, for the presentation of Claims and response by the Housing Authority to such Claims;

WHEREAS, pursuant to CA Govt Code § 935.4, the Housing Authority is permitted to
authorize an employee to perform the functions of the Housing Authority regarding the
administration of Claims against the Housing Authority, except that the employee is not allowed

to compromise or settle a Claim against the Housing Authority that exceeds fifty thousand
dollars ($50,000);

WHEREAS, to facilitate administration of these Claims and support the Housing
Authority's compliance with the requirements in CA Govt Code §§ 910-912.3 for such Claims,
the Board of Commissioners desire to delegate to the Housing Authority's Executive Director or
designee, the authority to administer Claims against the Housing Authority pursuant to CA Govt
Code §935.4;

WHEREAS, the Board of Commissioners has duly considered the terms of the proposed
delegation of authority, and believes that it is in the best interest of Housing Authority, and in
accord with the public purposes and provisions of applicable State and local law and requirements;
and

WHEREAS, for the avoidance of doubt, this resolution is declaratory of existing Board

desire and intent to delegate authority to the Housing Authority's Executive Director or designee
under CA Govt Code § 935.4.
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NOW, THEREFORE, BE IT RESOLVED, that the Board of Commissioners of the
Housing Authority of the City of Alameda hereby resolve as follows:

1. The Board of Commissioners finds that all of the facts set forth in the Recitals are
true and correct, and are incorporated herein by reference;

2. The Board of Commissioners approves the proposed delegation of authority to the
Housing Authority's Executive Director or designee to administer Claims against the Housing
Authority pursuant to and in accordance with CA Govt Code §935.4;

3. The Board of Commissioners further resolves that this delegation of authority to
the Housing Authority's Executive Director or designee under CA Govt Code § 935.4 formalizes
the Board's desire and is declaratory of the Board's existing intent; and,

4. The Board of Commissioners hereby finds that any actions taken thus far (i)
relating to Claims, and/or (ii) authorized by this resolution, are hereby ratified and approved.

5. This Resolution shall take effect immediately upon its adoption.
ATTEST:
Vanessa M. Cooper Carly Grob
Secretary and Executive Director Chair, Board of Commissioners

PASSED AND ADOPTED by the Board of Commissioners of the Housing Authority of the
City of Alameda, Alameda County of the State of California on March 18, 2026.

Page 199 of 278



— of the = FAX: (510) 522-7848
City of Alameda TTY/TRS: 711

701 Atlantic Avenue  Alameda, California 94501-2161

To: Honorable Chair and Members of the Board of Commissioners
From: Joseph Nagel, Senior Construction Project Manager

Date: March 18, 2026

Re: Authorize the Executive Director to Execute a Contract

Amendment to the Existing Construction Services Agreement
Amount between the Housing Authority of the City of Alameda and
Sierra Roofing and Solar, Inc. to re-roof 705, 707, 709 and 711
Atlantic Ave. increasing the maximum Not to Exceed contract
amount by $1,272,322.72 to the new maximum Not to Exceed
amount of $1,548,549.72 and to negotiate and execute change
orders and minor amendments to the scope of services within the
Not to Exceed amount.

BACKGROUND

The complex of the Housing Authority of the City of Alameda (AHA) Office, at 701
Atlantic Ave., and Independence Plaza (IP) at 703 Atlantic Ave., was built in the late
1980's and has the original roofs. The roofs are at the end of their Expected useful Life
(EUL) and a solicitation was made for proposals to replace the roofs and gutters at the
AHA Office and all (5) buildings at IP. This project is one of a series of capital
improvement projects at AHA's older buildings scheduled for 2025-26. The Board
approved the original contract for the first phase (703 Atlantic) in November 2025.

DISCUSSION

The re-roofing work began in January 2026 and should be completed in summer of
2026. The first building at Independence Plaza, 703 Atlantic Avenue, will be completed
in March. The remaining buildings, 705, 707, 709, and 711 Atlantic Avenue, will be
completed over the next 6 months and require Board approval. The eventual cost of all
buildings is likely to be approximately $1.5 million dollars. AHA solicited competitive
proposals for the total replacement of all five roofs, including demolition, re-roof, new
gutters and cleanup. The work will require prevailing wages, and the contractor will
obtain the building permits. A 20-year material and 10-year workmanship warranty is
being provided. AHA Staff and Sierra Roofing will coordinate with FPI Management to
minimize the impact of day-to-day operations on tenants and visitors, where possible.

Staff anticipates that multiple amendments will be needed over time, to add scope and

& &
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to address unforeseen conditions using contingency funds. By authorizing this action,
the Board is authorizing staff to make amendments, such as change orders, and to add
the cost to repair each building as work needs to begin, over the next year. The
amendments will stay within the budget, including the contingency amount below, which
is included in the Not to Exceed amount requested to be approved by the Board.

A second contract for the reroofing at 701 Atlantic (the AHA office) was approved by the
Board in November 2025 and the work has begun. This contract is held separate as it is
being paid by other sources than Independence Plaza reserves.

The new Not to Exceed contract amount includes the following proposed repair costs
and additional contingency costs for any unseen required repairs:

Building 703- $ 240,197.28

Building 705- $ 254,848.51

Building 707 - $ 217,166.80

Building 709- $ 306,472.10

Building 711- $ 261,108.47

Total Prop. Costs- $1,279,793.16

21% Contingency $ 268,756.56

New NTE Amount- $1,548,549.72

FISCAL IMPACT

Funding for this work will come from reserves and operating revenues of the
Independence Plaza development.

CEQA
Not Applicable

RECOMMENDATION

Authorize the Executive Director to Execute a Contract Amendment to the Existing
Construction Services Agreement Amount between the Housing Authority of the City of
Alameda and Sierra Roofing and Solar, Inc. to re-roof 705, 707, 709 and 711 Atlantic
Ave. increasing the maximum Not to Exceed contract amount by $1,272,322.72 to the
new maximum Not to Exceed amount of $1,548,549.72 and to negotiate and execute
change orders and minor amendments to the scope of services within the Not to
Exceed amount.

ATTACHMENTS

1. Sierra Roofing and Solar Inc. - First Contract Amendment
2.  AHA Office and IP Re Roof Repairs

Respectfully submitted,
:,’L.,J.v L

Joseph Nagel, Senior Construction Project Manager
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Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EA5FA44382
Contract Amendment #1 Re-roof at Independence Plaza - Buildings 705, 707, 709, and 711

FIRST AMENDMENT TO AGREEMENT

This Amendment of the Agreement, entered into this 20th day of February, 2026, by and
between the HOUSING AUTHORITY OF THE CITY OF ALAMEDA, a public body corporate and
politic (hereinafter referred to as "AHA") and Sierra Roofing and Solar, Inc. a corporation whose
address is 5675 Sunol Blvd. Bldg. B, Pleasanton, Ca. 94566 (hereinafter referred to as
"CONTRACTOR") is made with reference to the following:

RECITALS:

A. On October 16, 2025, an agreement was entered into by and between AHA and
Contractor (hereinafter "Agreement") for a not to exceed amount of Two Hundred
Forty Thousand, One Hundred Ninety Seven and 28/100ths Dollars ($240,197.28)
with a contract term date of October 16, 2026.

AHA and Consultant desire to modify the Agreement on the terms and conditions set forth herein.
NOW, THEREFORE, it is mutually agreed by and between and undersigned parties as follows:

1. The not to exceed amount for the entire Agreement shall be increased by One
Million, Thirty Nine Thousand, Five Hundred Ninety Five and 88/100ths Dollars
($1,039,595.88) to be amended to a new contract amount, not to exceed, One
Million, Two Hundred Seventy Nine Thousand, Seven Hundred Ninety Three and
16/100ths Dollars ($1,279,793.16).

2. The entire Agreement term shall remain October 16, 2026.
3. The Scope of Services included as Exhibit A-1 to the original agreement is hereby
replaced in its entirety with the amended Scope of Services attached to this

amendment as Exhibit A-2.

4. Consultant shall transition to ACH or Electronic Fund Transfer as the method of
payment within 30 days of signing.

5. The Fee Schedule included as Exhibit B-1 to the original agreement is hereby
replaced in its entirety with the amended Fee Schedule attached to this amendment
as Exhibit B-2.

6. Pursuant to Section 10 of the Agreement, the Insurance Requirements for

Consultants attached to the Agreement as Exhibit C is hereby deleted in its
entirety and replaced with the Amended Scope of Services attached hereto as
Exhibit C-1 and incorporated herein by this reference.

7. Consultant shall utilize AHA’s case management system for legal and claims
tracking.
Sierra Roofing and Solar Amendment No. 1 Created 2/20/2026 Page 1 of 8
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Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EA5FA44382
Contract Amendment #1 Re-roof at Independence Plaza - Buildings 705, 707, 709, and 711

Except as expressly modified herein, all other terms and covenants set forth in the Agreement
shall remain the same and shall be in full force and effect.

IN WITNESS WHEREOF, the parties hereto have caused this modification of the Agreement to
be executed on the day and year first above written.

VENDOR NAME HOUSING AUTHORITY OF THE CITY OF
ALAMEDA
DocuSigned by:
Scan &' Brivn 3/2/2026
Sean O'Brien Sylvia Martinez
General Manager Director of Housing Development

Vanessa Cooper
Executive Director

Sierra Roofing and Solar Amendment No. 1 Created 2/20/2026 Page 2 of 8
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Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EA5FA44382
Contract Amendment #1 Re-roof at Independence Plaza - Buildings 705, 707, 709, and 711

EXHIBIT A-1
SCOPE OF SERVICES

Sierra Roofing and Solar Amendment No. 1 Created 2/20/2026 Page 3 of 8
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Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EA5FA44382

4 SIERRA

Roofing and Solar

CONCRETE TILE ROOF
RE-STACK

SEP 24,2025

We can help you with

Roofing, Solar, Gutters
Residential & Commercial

customerservice@sierraroofing.com
925.803.1601

JOSEPH NAGEL

705 Atlantic Ave
Alameda, CA

94501
jnagel@alamedahsg.org
510-747-4340




Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EAS5FA44382

LEADING THE WAY

SINCE 1976

Serving the Bay Area since 1976, Sierra Roofing & Solar takes pride in leading
the way with local roof replacements and solar installations. With over
10,000 residential installs and a Diamond Certified customer rating of 95%
and over 3k verified reviews across various platforms, the company stands
as a trusted authority in the industry.

Specializing in roof replacements, roof repairs and solar installations, Sierra
Roofing & Solar sets itself apart by offering extensive, manufacturer-backed
warranties and powerful workmanship guarantees. The company’s skilled
technicians bring expertise in designing, installing and maintaining solar
systems, ensuring a seamless and stress-free experience for property
owners.




Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EA5FA44382

CONCRETE TILE ROOF RE-STACK

Description
Prevailing Wage

In compliance with California Labor Code Section 1774, this roof replacement project has been quoted to include prevailing
wage rates. All workers employed in the execution of this contract shall be paid not less than the general prevailing rate of per
diem wages for the work performed, as determined by the Director of Industrial Relations.

Description

Concrete Tile Roof Re-Stack

All necessary permits and licenses included

Sierra Roofing & Solar 10 Year Workmanship Warranty

Remove And Stack Existing Concrete Tile Roof Field Tiles, Hip & Ridge Tiles And Vertical Rake Tile. Dispose of all damaged and
cut tiles (Hip & Ridge, Rake & Valley Tiles)

Eagle Armor Self-Adhered Membrane ICE & WATER BARRIER(B) Install Eagle Armor Self Adhered leak barrier centered
vertically in all valleys, at all vertical step flashing locations, around all chimneys and skylights and all penetrations.

TU-43 SBS TILE UNDERLAYMENT Premium Roof Deck Protection combines strength and long term durability.

Install new ventilated eave riser at all lower eave edges or bird stop at all lower eaves.

Install new Three Ribbed Sheet Metal Tile Valley Flashings at all vertical valleys.

Install New Galvanized & Aluminum Sub-Plumbing Pipe & Vent Flashings Woven Into Tile Underlayment Under New Roof Tiles
Install New 1' x 2" wood Tile Battens spaced and fastened as per manufactures specifications

Re-Install Existing Concrete Tile Roof Field Tiles, Hip & Ridge Tiles And Vertical Rake Tile. Replace All Discarded Tiles With New
Tiles, To Match Existing As Close As Possible.

Install New Galvanized & Aluminum Tile Roof Plumbing Pipe & Vent Flashings Integrated Into Roof Tiles.

CHIMNEY FLASHING FOR TILE ROOF
REPLACE CHIMNEY TOP AND BOTTOM BONDERIZED SHEET METAL SADDLES WITH CRICKET

Install new O'Hagin Tile Roof Low Profile Galvanized (Painted) Attic Vents just below ridge lines.

FULL FINAL ROOF & PROPERTY CLEAN UP AND DISPOSAL
Clean up and remove all job-related debris. Magnet sweep site for nails

Section Total $207,582.14

Description
Underlayment Upgrade

PolyglassPolystickMTS Self-Adhered High Temp Underlayment

-applied to entire roof area to replace TU-43 SBS TILE UNDERLAYMENT and Eagle Armor Self-Adhered Membrane ICE &
WATER BARRIER

Section Total $19,760.00
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Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EA5FA44382

Description
New Gutter System

5.25" SEAMLESS STEEL FASCIA GUTTER

Remove existing gutters and downspouts and dispose of properly.

Install new 5.25" Seamless Steel Fascia Gutters and downspouts to replace existing gutters and downspouts.

Gutters are fabricated and installed without a ‘Wing"” that would rest on existing substrate; therefore the new gutters will be
properly sloped so water will flow to existing downspouts and a separate metal flashing will be installed over the new gutter
and under the new shingle roof.

Remove all job related debris and dispose of properly

1 STORY 1.75" x 2.75" DOWNSPOUTS (Aluminum)
2 STORY 1.75" x 2.75" DOWNSPOUTS (Aluminum)
3 STORY 1.75" x 2.75" DOWNSPOUTS (Aluminum)

CLEAN UP AND DISPOSAL
Clean up and remove all job-related debris. Magnet sweep site for nails

Section Total $27,506.37
Quote subtotal $254,848.51
Total $254,848.51
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Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EA5FA44382

4 SIERRA

Roofing and Solar

\

RE-STACK

SEP 24,2025

We can help you with

Roofing, Solar, Gutters
Residential & Commercial

customerservice@sierraroofing.com
925.803.1601

CONCRETE TILE ROC

JOSEPH NAGEL

707 Atlantic Ave
Alameda, CA

94501
jnagel@alamedahsg.org
510-747-4340



Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EAS5FA44382

LEADING THE WAY

SINCE 1976

Serving the Bay Area since 1976, Sierra Roofing & Solar takes pride in leading
the way with local roof replacements and solar installations. With over
10,000 residential installs and a Diamond Certified customer rating of 95%
and over 3k verified reviews across various platforms, the company stands
as a trusted authority in the industry.

Specializing in roof replacements, roof repairs and solar installations, Sierra
Roofing & Solar sets itself apart by offering extensive, manufacturer-backed
warranties and powerful workmanship guarantees. The company’s skilled
technicians bring expertise in designing, installing and maintaining solar
systems, ensuring a seamless and stress-free experience for property
owners.




Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EAS5FA44382

CONCRETE TILE ROOF RE-STACK

Description
Prevailing Wage

In compliance with California Labor Code Section 1774, this roof replacement project has been quoted to include prevailing
wage rates. All workers employed in the execution of this contract shall be paid not less than the general prevailing rate of per
diem wages for the work performed, as determined by the Director of Industrial Relations.

Description

Concrete Tile Roof Re-Stack

All necessary permits and licenses included

Sierra Roofing & Solar 10 Year Workmanship Warranty

Remove And Stack Existing Concrete Tile Roof Field Tiles, Hip & Ridge Tiles And Vertical Rake Tile. Dispose of all damaged and
cut tiles (Hip & Ridge, Rake & Valley Tiles)

Eagle Armor Self-Adhered Membrane ICE & WATER BARRIER(B) Install Eagle Armor Self Adhered leak barrier centered
vertically in all valleys, at all vertical step flashing locations, around all chimneys and skylights and all penetrations.

TU-43 SBS TILE UNDERLAYMENT Premium Roof Deck Protection combines strength and long term durability.

Install new ventilated eave riser at all lower eave edges or bird stop at all lower eaves.

Install new Three Ribbed Sheet Metal Tile Valley Flashings at all vertical valleys.

Install New Galvanized & Aluminum Sub-Plumbing Pipe & Vent Flashings Woven Into Tile Underlayment Under New Roof Tiles
Install New 1' x 2" wood Tile Battens spaced and fastened as per manufactures specifications

Re-Install Existing Concrete Tile Roof Field Tiles, Hip & Ridge Tiles And Vertical Rake Tile. Replace All Discarded Tiles With New
Tiles, To Match Existing As Close As Possible.

Install New Galvanized & Aluminum Tile Roof Plumbing Pipe & Vent Flashings Integrated Into Roof Tiles.

CHIMNEY FLASHING FOR TILE ROOF

REPLACE CHIMNEY TOP AND BOTTOM BONDERIZED SHEET METAL SADDLES WITH CRICKET

Skylight Flashing Replacement
Remove and dispose of existing skylight flashing. Install new bonderized sheet metal top & bottom saddle flashing and
vertical step flashing. Saddles flashing to have soldered corners and built in cricket.

Install new O'Hagin Tile Roof Low Profile Galvanized (Painted) Attic Vents just below ridge lines.

FULL FINAL ROOF & PROPERTY CLEAN UP AND DISPOSAL
Clean up and remove all job-related debris. Magnet sweep site for nails

Section Total $159,582.14

Description

Underlayement Upgrade
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Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EA5FA44382

PolyglassPolystickMTS Self-Adhered High Temp Underlayment

-applied to entire roof area to replace TU-43 SBS TILE UNDERLAYMENT and Eagle Armor Self-Adhered Membrane ICE &
WATER BARRIER

Section Total $15,314.00

Description
Low Slope HVAC/Mechanical Pit

HVAC & Duct Work: Building Owner will nee to hire a HVAC Contractor to disconnect existing HVAC units and Duct Work prior
to the roof project start date. SRS will coordinate with the HVAC contractor to have the units ready for reconnection as soon
as possible to minimize the HVAC down time.

60 Mil PVC 20 Year Manufacture & 10 Year Workmanship Warranty.
1/4" Dens Deck Cover Board (Class "A" Fire Rating) Mechanically Attached Over Entire Roof Area Mechanically Attached.

Cast Iron Roof Drain:
Remove cast iron clamp ring and set aside in safe manner. Clean cast iron roof drain of all old sealant. Once new PVC
membrane has been installed, Clean and Re-Install clamp ring drain. Seal to watertight condition.

Install 60 Mil PVC Field Membrane (White, Gray, Tan) Mechanically Attached With Screws & Plates

Section Total $13,725.00

Description
New Gutter System

5.25" SEAMLESS STEEL FASCIA GUTTER
Remove existing gutters and downspouts and dispose of properly.
Install new 5.25" Seamless Steel Fascia Gutters and downspouts to replace existing gutters and downspouts.

Gutters are fabricated and installed without a ‘Wing"” that would rest on existing substrate; therefore the new gutters will be
properly sloped so water will flow to existing downspouts and a separate metal flashing will be installed over the new gutter
and under the new shingle roof.

Remove all job related debris and dispose of properly.
1 STORY 1.75" x 2.75" DOWNSPOUTS (Aluminum)
3 STORY 1.75" x 2.75" DOWNSPOUTS (Aluminum)
4 STORY 1.75" x 2.75" DOWNSPOUTS (Aluminum)

CLEAN UP AND DISPOSAL
Clean up and remove all job-related debris. Magnet sweep site for nails

Section Total $28,545.66
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Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EAS5FA44382

Quote subtotal $217,166.80

Total $217,166.80
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4 SIERRA

Roofing and Solar

CONCRETE TILE ROOF
RE-STACK

SEP 24,2025

We can help you with

Roofing, Solar, Gutters
Residential & Commercial

customerservice@sierraroofing.com
925.803.1601

JOSEPH NAGEL

709 Atlantic Ave
Alameda, CA

94501
jnagel@alamedahsg.org
510-747-4340




Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EAS5FA44382

LEADING THE WAY

SINCE 1976

Serving the Bay Area since 1976, Sierra Roofing & Solar takes pride in leading
the way with local roof replacements and solar installations. With over
10,000 residential installs and a Diamond Certified customer rating of 95%
and over 3k verified reviews across various platforms, the company stands
as a trusted authority in the industry.

Specializing in roof replacements, roof repairs and solar installations, Sierra
Roofing & Solar sets itself apart by offering extensive, manufacturer-backed
warranties and powerful workmanship guarantees. The company’s skilled
technicians bring expertise in designing, installing and maintaining solar
systems, ensuring a seamless and stress-free experience for property
owners.




Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EA5FA44382

CONCRETE TILE ROOF RE-STACK

Description
DIR Prevailing Wage

In compliance with California Labor Code Section 1774, this roof replacement project has been quoted to include prevailing
wage rates. All workers employed in the execution of this contract shall be paid not less than the general prevailing rate of per
diem wages for the work performed, as determined by the Director of Industrial Relations.

Description

Concrete Tile Roof Re-Stack

All necessary permits and licenses included

Sierra Roofing & Solar 10 Year Workmanship Warranty

Remove And Stack Existing Concrete Tile Roof Field Tiles, Hip & Ridge Tiles And Vertical Rake Tile. Dispose of all damaged and
cut tiles (Hip & Ridge, Rake & Valley Tiles)

Eagle Armor Self-Adhered Membrane ICE & WATER BARRIER(B) Install Eagle Armor Self Adhered leak barrier centered
vertically in all valleys, at all vertical step flashing locations, around all chimneys and skylights and all penetrations.

TU-43 SBS TILE UNDERLAYMENT Premium Roof Deck Protection combines strength and long term durability.

Install new ventilated eave riser at all lower eave edges or bird stop at all lower eaves.

Install new Three Ribbed Sheet Metal Tile Valley Flashings at all vertical valleys.

Install New Galvanized & Aluminum Sub-Plumbing Pipe & Vent Flashings Woven Into Tile Underlayment Under New Roof Tiles
Install New 1' x 2" wood Tile Battens spaced and fastened as per manufactures specifications

Re-Install Existing Concrete Tile Roof Field Tiles, Hip & Ridge Tiles And Vertical Rake Tile. Replace All Discarded Tiles With New
Tiles, To Match Existing As Close As Possible.

Install New Galvanized & Aluminum Tile Roof Plumbing Pipe & Vent Flashings Integrated Into Roof Tiles.

CHIMNEY FLASHING FOR TILE ROOF
REPLACE CHIMNEY TOP AND BOTTOM BONDERIZED SHEET METAL SADDLES WITH CRICKET

Install new O'Hagin Tile Roof Low Profile Galvanized (Painted) Attic Vents just below ridge lines.

FULL FINAL ROOF & PROPERTY CLEAN UP AND DISPOSAL
Clean up and remove all job-related debris. Magnet sweep site for nails

Section Total $228,782.14

Description
Underlayment Upgrade

PolyglassPolystickMTS Self-Adhered High Temp Underlayment

-applied to entire roof area to replace TU-43 SBS TILE UNDERLAYMENT and Eagle Armor Self-Adhered Membrane ICE &
WATER BARRIER

Section Total $22,477.00
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Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EA5FA44382

Description
Low Slope HVAC/Mechanical Pit

HVAC & Duct Work: Building Owner will nee to hire a HVAC Contractor to disconnect existing HVAC units and Duct Work prior
to the roof project start date. SRS will coordinate with the HVAC contractor to have the units ready for reconnection as soon
as possible to minimize the HVAC down time.

60 Mil PVC 20 Year Manufacture & 10 Year Workmanship Warranty.
1/4" Dens Deck Cover Board (Class "A" Fire Rating) Mechanically Attached Over Entire Roof Area Mechanically Attached.

Cast Iron Roof Drain:
Remove cast iron clamp ring and set aside in safe manner. Clean cast iron roof drain of all old sealant. Once new PVC
membrane has been installed, Clean and Re-Install clamp ring drain. Seal to watertight condition.

Install 60 Mil PVC Field Membrane (White, Gray, Tan) Mechanically Attached With Screws & Plates

Section Total $13,725.00

Description
New Gutter System

5.25" SEAMLESS STEEL FASCIA GUTTER

Remove existing gutters and downspouts and dispose of properly.

Install new 5.25" Seamless Steel Fascia Gutters and downspouts to replace existing gutters and downspouts.

Gutters are fabricated and installed without a ‘Wing"” that would rest on existing substrate; therefore the new gutters will be
properly sloped so water will flow to existing downspouts and a separate metal flashing will be installed over the new gutter
and under the new shingle roof.

Remove all job related debris and dispose of properly

1 STORY 1.75" x 2.75" DOWNSPOUTS (Aluminum)
2 STORY 1.75" x 2.75" DOWNSPOUTS (Aluminum)
3 STORY 1.75" x 2.75" DOWNSPOUTS (Aluminum)

CLEAN UP AND DISPOSAL
Clean up and remove all job-related debris. Magnet sweep site for nails

Section Total $41,487.96
Quote subtotal $306,472.10
Total $306,472.10

Page 218 of 278



Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EAS5FA44382

4 SIERRA

Roofing and Solar

RE-STACK

SEP 24,2025

We can help you with

Roofing, Solar, Gutters
Residential & Commercial

customerservice@sierraroofing.com
925.803.1601

JOSEPH NAGEL

711 Atlantic Ave
Alameda, CA

94501
jnagel@alamedahsg.org
510-747-4340




Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EAS5FA44382

LEADING THE WAY

SINCE 1976

Serving the Bay Area since 1976, Sierra Roofing & Solar takes pride in leading
the way with local roof replacements and solar installations. With over
10,000 residential installs and a Diamond Certified customer rating of 95%
and over 3k verified reviews across various platforms, the company stands
as a trusted authority in the industry.

Specializing in roof replacements, roof repairs and solar installations, Sierra
Roofing & Solar sets itself apart by offering extensive, manufacturer-backed
warranties and powerful workmanship guarantees. The company’s skilled
technicians bring expertise in designing, installing and maintaining solar
systems, ensuring a seamless and stress-free experience for property
owners.
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CONCRETE TILE ROOF RE-STACK

Description
DIR Prevailing Wage

In compliance with California Labor Code Section 1774, this roof replacement project has been quoted to include prevailing
wage rates. All workers employed in the execution of this contract shall be paid not less than the general prevailing rate of per
diem wages for the work performed, as determined by the Director of Industrial Relations.

Description

Concrete Tile Roof Re-Stack

All necessary permits and licenses included

Sierra Roofing & Solar 10 Year Workmanship Warranty

Remove And Stack Existing Concrete Tile Roof Field Tiles, Hip & Ridge Tiles And Vertical Rake Tile. Dispose of all damaged and
cut tiles (Hip & Ridge, Rake & Valley Tiles)

Eagle Armor Self-Adhered Membrane ICE & WATER BARRIER(B) Install Eagle Armor Self Adhered leak barrier centered
vertically in all valleys, at all vertical step flashing locations, around all chimneys and skylights and all penetrations.

TU-43 SBS TILE UNDERLAYMENT Premium Roof Deck Protection combines strength and long term durability.

Install new ventilated eave riser at all lower eave edges or bird stop at all lower eaves.

Install new Three Ribbed Sheet Metal Tile Valley Flashings at all vertical valleys.

Install New Galvanized & Aluminum Sub-Plumbing Pipe & Vent Flashings Woven Into Tile Underlayment Under New Roof Tiles
Install New 1' x 2" wood Tile Battens spaced and fastened as per manufactures specifications

Re-Install Existing Concrete Tile Roof Field Tiles, Hip & Ridge Tiles And Vertical Rake Tile. Replace All Discarded Tiles With New
Tiles, To Match Existing As Close As Possible.

Install New Galvanized & Aluminum Tile Roof Plumbing Pipe & Vent Flashings Integrated Into Roof Tiles.

CHIMNEY FLASHING FOR TILE ROOF

REPLACE CHIMNEY TOP AND BOTTOM BONDERIZED SHEET METAL SADDLES WITH CRICKET

Skylight Flashing Replacement
Remove and dispose of existing skylight flashings. Install new bonderized sheet metal top & bottom saddle flashing and
vertical step flashing. Saddle flashings to have soldered corners and built in cricket.

Install new O'Hagin Tile Roof Low Profile Galvanized (Painted) Attic Vents just below ridge lines.

FULL FINAL ROOF & PROPERTY CLEAN UP AND DISPOSAL
Clean up and remove all job-related debris. Magnet sweep site for nails

Section Total $192,882.14

Description

Underlayment Upgrade
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PolyglassPolystickMTS Self-Adhered High Temp Underlayment

-applied to entire roof area to replace TU-43 SBS TILE UNDERLAYMENT and Eagle Armor Self-Adhered Membrane ICE &
WATER BARRIER

Section Total $17,784.00

Description
Low Slope HVAC/Mechanical Pit

HVAC & Duct Work: Building Owner will nee to hire a HVAC Contractor to disconnect existing HVAC units and Duct Work prior
to the roof project start date. SRS will coordinate with the HVAC contractor to have the units ready for reconnection as soon
as possible to minimize the HVAC down time.

60 Mil PVC 20 Year Manufacture & 10 Year Workmanship Warranty.
1/4" Dens Deck Cover Board (Class "A" Fire Rating) Mechanically Attached Over Entire Roof Area Mechanically Attached.

Cast Iron Roof Drain:
Remove cast iron clamp ring and set aside in safe manner. Clean cast iron roof drain of all old sealant. Once new PVC
membrane has been installed, Clean and Re-Install clamp ring drain. Seal to watertight condition.

Install 60 Mil PVC Field Membrane (White, Gray, Tan) Mechanically Attached With Screws & Plates

Section Total $13,725.00

Description
New Gutter System

5.25" SEAMLESS STEEL FASCIA GUTTER

Remove existing gutters and downspouts and dispose of properly.

Install new 5.25" Seamless Steel Fascia Gutters and downspouts to replace existing gutters and downspouts.

Gutters are fabricated and installed without a ‘Wing"” that would rest on existing substrate; therefore the new gutters will be
properly sloped so water will flow to existing downspouts and a separate metal flashing will be installed over the new gutter
and under the new shingle roof.

Remove all job related debris and dispose of properly.

1 STORY 1.75" x 2.75" DOWNSPOUTS (Aluminum)
3 STORY 1.75" x 2.75" DOWNSPOUTS (Aluminum)
4 STORY 1.75" x 2.75" DOWNSPOUTS (Aluminum)

CLEAN UP AND DISPOSAL
Clean up and remove all job-related debris. Magnet sweep site for nails

Section Total $36,717.33
Quote subtotal $261,108.47
Total $261,108.47
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EXHIBIT B-1
FEE SCHEDULE

Sierra Roofing and Solar Amendment No. 1 Created 2/20/2026 Page 4 of 8
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Docusign Envelope ID: 0A9F74C0-995F-4502-8D93-07EA5FA44382
Contract Amendment #1 Re-roof at Independence Plaza - Buildings 705, 707, 709, and 711

EXHIBIT C-1
INSURANCE REQUIREMENTS FOR CONSULTANTS

Consultant shall procure and maintain for the duration of the Agreement, insurance against claims for
injuries to persons or damages to property which may arise from or in connection with the performance
of the work hereunder and the results of that work by the Consultant, its agents, representatives,
employees, or subcontractors.

MINIMUM SCOPE AND LIMIT OF INSURANCE
Coverage shall be at least as broad as:

e |IF APPLICABLE: Tenant Discrimination: For consultants interacting with the public or with
tenants, coverage must include coverage for discrimination, harassment, and fair housing
claims under the California Civils Rights Department (CRD) and HUD in Consultant’s
Commercial General Liability policy, or Professional Liability/Errors and Omissions (E&O)
policy, or in a separately maintained Tenant Discrimination insurance policy.

e Commercial General Liability (CGL): Insurance Services Office Form CG 00 01 covering
CGL on an "occurrence" basis, including products and completed operations, property
damage, bodily injury, and personal and advertising injury with limits no less than $2,000,000
per occurrence. If a general aggregate limit applies, either the general aggregate limit shall
apply separately to this project/location (ISO CG 25 03 or 25 04) or the general aggregate limit
shall be twice the required occurrence limit.

e Automobile Liability: ISO Form Number CA 00 01 coverage any auto (Code 1), or if
Consultant has no owned autos, hired (Code 8) and non-owned autos (code 9) with limit no
less than $1,000,000 for bodily injury and property damage. This requirement does not apply
if no motor vehicles are used in providing services under the Agreement.

e Workers' Compensation as required by the State of California, with Statutory Limits and
Employers' Liability Insurance with limit of no less than $1,000,000 per accident for bodily injury
or disease. This requirement does not apply to sole proprietors.

e Professional Liability (Errors and Omissions): Insurance appropriate to the Consultant's
profession, with limit no less than $2,000,000 per occurrence or claim, $2,000,000 in the
aggregate. If coverage is provided on a claims-made basis, the retroactive date must be shown
and must be before the date of the contract or the beginning of the contract work. insurance
must be maintained, and evidence of coverage must be provided for at least five (5) years after
completion of the contract of work. If coverage is cancelled or non-renewed and not replaced
with another claims-made policy form with a retroactive date prior to the contract effective date,
the Consultant must purchase "extended reporting" coverage for a minimum of five (5) years
after the completion of work.

e IF APPLICABLE: Cyber Liability Insurance: Coverage is required if the Consultant is
accessing, collecting, storing, or transferring Personally Identifiable Information (PIl), Personal

Sierra Roofing and Solar Amendment No. 1 Created 2/20/2026 Page 5 of 8
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Health Information (PHI), Payment Card Information (PCI), or medical information on staff,
tenant, applicants etc.

o Coverage shall be sufficiently broad to respond to the duties and obligations as is
undertaken by Vendor in this agreement and shall include, but not be limited to, claims
involving security breach, system failure, data recovery, business interruption, cyber
extortion, social engineering, infringement of intellectual property, including but not
limited to infringement of copyright, trademark, trade dress, invasion of privacy
violations, information theft, damage to or destruction of electronic information, release
of private information, and alteration of electronic information.

o The policy shall provide coverage for breach response costs, regulatory fines, and
penalties as well as credit monitoring expenses with limits not less than $2,000,000 per
occurrence or claim, $2,000,000 aggregate.

e IF APPLICABLE: Technology Professional Liability: Coverage is required if the
vendor/consultant is providing software or a technology services (data storage, website design,
etc.).

o Coverage shall be sufficiently broad to respond to the duties and obligations as is
undertaken by Consultant in this agreement and shall include, but not be limited to,
claims involving media liability and infringement of intellectual property, including but
not limited to infringement of copyright, trademark, trade dress, security and privacy
liability that include invasion of privacy violations, information theft, damage to or
destruction of electronic information, release of private information, alteration of
electronic. information, extortion and network security.

o The policy shall provide coverage for breach response costs as well as regulatory fines
and penalties as well as credit monitoring expenses with limits sufficient to respond to
these obligations. Limits must be no less than $2,000,000 per occurrence or claim,
$4,000,000 in the aggregate.

o If coverage is provided on a claims-made basis, the retroactive date must be shown
and must be before the date of the Agreement or the beginning of the contract work;
insurance must be maintained, and evidence of coverage must be provided for at least
five (5) years after completion of the Agreement of work. If coverage is cancelled or
non-renewed and not replaced with another claims made policy form with a retroactive
date prior to the Agreement effective date, the Consultant must purchase "extended
reporting" coverage for a minimum of five (5) years after completion of work.

o The Policy shall include or be endorsed to include property damage liability coverage
for damage to, alteration of, loss of, or destruction of the electronic data and/or
information "property" of the AHA in the care, custody, or control of the Consultant. If
not covered under the Consultant's Professional Liability policy, such property coverage
of the AHA may be endorsed onto the Consultant’s Cyber Liability Policy as follows:

o Cyber Liability coverage in an amount sufficient to cover the full replacement value of
damage to, alteration of, loss of, destruction of electronic data and/or information
"property" of the AHA that will be in the Care, custody, or control of Consultant.

Sierra Roofing and Solar Amendment No. 1 Created 2/20/2026 Page 6 of 8
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If the consultant maintains broader coverage and/or higher limits than the minimums shown above,
AHA requires and shall be entitled to the broader coverage and/or the higher limits maintained by the
consultant. The insurance limits required by AHA are not represented as being sufficient to protect
Consultant. Consultant is advised to consult Consultant's insurance broker to determine adequate
coverage for Consultant.

OTHER INSURANCE REQUIREMENTS:
The insurance policies are to contain, or be endorsed to contain, the following provisions:

e Additional Insured Status:

o The Housing Authority of the City of Alameda and its affiliates, Alameda Affordable
Housing Corporation and Island City Development and its Subsidiaries, and their
departments, their respective directors, officers, Boards of Commissioners, employees,
designated volunteers, elected or appointed officials, (Additional Insureds), are to be
covered as additional insured on the CGL policy and, if applicable, the Cyber Liability
policy with respect to liability arising out of work or operations performed by or on behalf
of the Consultant including materials, parts, or equipment furnished in connection with
such work or operations.

o General liability coverage can be provided in the form of an endorsement to the
Consultant's insurance at least as broad as ISO Form CG 20 10 11 85. IfCG 20 10
11 85 is not available, endorsement must be at least as broad as the addition of both
CG 2010 and CG 20 37; or CG 20 38 and CG 20 40.

e Primary Coverage:

o For any claims related to this contract, the Consultant's insurance coverage shall be
primary and non-contributory with coverage at least as broad as ISO CG 20 01 04 13
as respects Additional Insureds.

o Any insurance or self-insurance maintained by Additional Insureds shall be excess of
the Consultant’s insurance and shall not contribute to it.

e Waiver of Subrogation:

o Consultant hereby grants to AHA a waiver of any right to subrogation which any insurer
of said Consultant may acquire against AHA by virtue of the payment of any loss under
such insurance. Consultant agrees to obtain any endorsement that may be necessary
to affect this waiver of subrogation, but this provision applies regardless of whether AHA
has received a waiver of subrogation endorsement from the Insurer.

e Failure to Secure:

o If Consultant, at any time during the term hereof, fail to secure or maintain the foregoing
insurance, AHA shall be permitted to immediately terminate this Agreement.

¢ Notice of Cancellation: Each insurance policy required above shall provide that coverage
shall not be canceled, except with 30 days' notice to AHA.

Sierra Roofing and Solar Amendment No. 1 Created 2/20/2026 Page 7 of 8
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Acceptability of Insurers: Insurance is to be placed with insurers with a current A.M. Best's
rating of no less than A: VII, unless otherwise acceptable to AHA

Verification of Coverage:

o Consultant shall furnish AHA with original certificates and amendatory endorsements
or copies of the applicable policy language effecting coverage required by this clause,
and a copy of the Declarations and Endorsement page of the CGL policy listing all policy
endorsements before work begins.

o Consultant shall furnish AHA with a complete copy of any Excess/Umbrella policies,
with all endorsements, maintained by Consultant before work begins.

o Failure to obtain the required documents prior to the work beginning shall not waive the
Consultant's obligation to provide them.

o AHA reserves the right to require complete, certified copies of all required insurance
policies, including endorsements required by these specifications, at any time.

e Subcontractors: Consultant shall pass down the insurance obligations contained herein to all
tiers of subcontractors working under the contract.

¢ Notification of claims: The Proposer agrees to notify AHA in writing of any claim by a third
party or any incident or event that may give rise to a claim arising from the performance of the
contract as soon as practicable, but no later than three (3) business days after their first
knowledge of such claim or event.

e Special Risk or Circumstance: AHA reserves the right to modify these requirements,
including limits, based on the nature of the risk, prior experience, insurer, coverage, or other
special circumstance.

Sierra Roofing and Solar Amendment No. 1 Created 2/20/2026 Page 8 of 8
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AHA OFFICE &
INDEPENDENCE PLAZA
RE-ROOF UPDATE

Roof renovations are currently in progress at 701 and 703 Atlantic Ave.
these repairs are expected to be completed by mid-March.

Once 701 and 703 are completed, crews are scheduled to continue
repairs at the remaining four Independence Plaza buildings -
705, 707, 709, and 711 Atlantic Ave.
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AHA OFFICE
701 Atlantic Ave.

* The repairs are 95% complete.

« All roof vents, flashings, gutters, gutter guards, and downspouts were replaced with new and painted
to match.

» Sierra Roofing altered their schedule to work Tuesday - Saturday to minimize impacts to visiting
clients and AHA staff. This schedule gave crews the ability to maximize work on Flex Fridays and
Saturdays when staff and clients were not present.

Housing Authority Housing Authority
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AHA OFFICE
701 Atlantic Ave.

Photos of finished work
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INDEPENDENCE PLAZA
703 Atlantic Ave.

In Progress Photos
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INDEPENDENCE PLAZA
703 Atlantic Ave.

Photos of finished work
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AHA OFFICE & INDEPENDENCE
PLAZA RE-ROOF UPDATE

Questions or Comments?
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— of the = FAX: (510) 522-7848
City of Alameda TTY/TRS: 711

701 Atlantic Avenue  Alameda, California 94501-2161

To: Honorable Chair and Members of the Board of Commissioners
From: Radha Mehta, Management Analyst

Date: March 18, 2026

Re: Adopt a Resolution authorizing the Executive Director to Execute a

Standard Agreement with the State of California Employment
Development Department for applicant and tenant eligibility
verification for One Thousand Nine Hundred Forty-Two Dollars and
Sixty-Eight Cents ($1,942.68) amount from July 1, 2026 to June
30, 2029.

BACKGROUND

The Housing Authority of the City of Alameda (AHA) has contracted with the State of
California Employment Department (EDD) for numerous years. EDD provides
confidential wage and claim information to AHA for the purpose of verifying applicants’
and tenants' eligibility for continued entitlement to housing assistance. EDD also
provides access to the data library on California industries, occupations, employment
projections, and labor force.

DISCUSSION

The current agreement with EDD expires on June 30, 2026. EDD has offered a new
three-year agreement to continue the same level of service. A copy of the agreement is
attached as Attachment 1. The State of California requires that the contract be
approved by resolution of the governing board. A copy of the proposed resolution is
attached as Attachment 2. The maximum amount of the agreement shall not exceed
One Thousand Nine Hundred Forty-Two Dollars and Sixty-Eight Cents ($1,942.68). The
maximum amount has been computed based on an estimated 245 SSNs per quarter
(billing will be at value based on actual volume), as follows:

EDD ABSTRACT FORMULA COST
Wage and Claim 1 product $3.56
Abstract (DE 507) 245 x 0.00121 x 12Q
Ul Claim History - 1 product $3.56
Current 245 x 0.00121 x 12Q

& &
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DI Claim History - 1 product $3.56

Current 245 x 0.00121 x 12Q

Administrative Fees $1,500.00

SFT Account Fee 1E- $432.00
Code(s) x $36.00 x 12Q

Total for contract $1,942.68

FISCAL IMPACT
The cost for this service is included in the budget for the next fiscal year.

CEQA
N/A

RECOMMENDATION

Adopt a Resolution authorizing the Executive Director to Execute a Standard
Agreement with the State of California Employment Development Department for
applicant and tenant eligibility verification for One Thousand Nine Hundred Forty-Two
Dollars and Sixty-Eight Cents ($1,942.68) amount from July 1, 2026 to June 30, 2029.

ATTACHMENTS

1. Attachment - Employment Development Department Presentation
2.  Attachment 1- EDD & AHA Agreement

3. Attachment 2- Resolution

Respectfully submitted,

Healote

Radha Mehta, Management Analyst
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Employment Development
Department (EDD) Agreement

March 18, 2026
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Services Provided

 Verification of applicant and tenant eligibility

* Provides access to the Data Library for:
« California industries
« Occupations
« Employment projections
« Labor Force
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Resolution

« The State of California requires the contract to be approved by
resolution of the governing board.
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Expenses

« Total of $1,610 spent from July 1, 2023 to February 10, 2026
« The maximum amount of the agreement proposed at $1,942.68

« Estimate computed based on an estimated 245 SSNs per
quarter:

EDD ABSTRACT FORMULA
Wage and Claim Abstract (DE 507) [lWe]gels [V 245 x 0.00121 x 12Q $3.56
Ul Claim History - Current 1 product 245 x 0.00121 x 12Q $3.56
DI Claim History - Current 1 product 245 x 0.00121 x 12Q $3.56
Administrative Fees $1,500.00

SFT Account Fee 1 E-Code(s) x $36.00 x 12Q $432.00

CONTRACT TOTAL: | $1,942.68

i.i Housing{: ﬁ\]uthority | dah i.i Housing{: Authority
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Recommendation

* Adopt a Resolution authorizing the Executive Director to Execute a
Standard Agreement with the State of California Employment
Development Department for applicant and tenant eligibility
verification for One Thousand Nine Hundred Forty-Two Dollars and
Sixty-Eight Cents ($1,942.68) amount from July 1, 2026 to June 30,
2029.
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STATE OF CALIFORNIA - DEPARTMENT OF GENERAL SERVICES
STANDARD AGREEMENT

STD 213 (Rev. 04/2020)

SCOID:

AGREEMENT NUMBER
0000000700

PURCHASING AUTHORITY NUMBER (If Applicable)

1. This Agreement is entered into between the Contracting Agency and the Contractor named below:

CONTRACTING AGENCY NAME
Employment Development Department

CONTRACTOR NAME

Housing Authority of the City of Alameda

2. The term of this Agreement is:

START DATE
July 1, 2026 or upon final approval, whichever is later

THROUGH END DATE

June 30, 2029

3. The maximum amount of this Agreement is:
$1,942.68

(One Thousand Nine Hundred Forty-Two Dollars and Sixty-Eight Cents)

4.The parties agree to comply with the terms and conditions of the following exhibits, which are by this reference made a part of the Agreement.

Exhibits Title Pages
Exhibit A Scope of Work 3
Exhibit A-1 | Specifications 3
Exhibit A-2 | Authorization for Release of Records 2
+
Exhibit B Budget Details and Payment Provisions 2
n "
Exhibit C * General Terms and Conditions GTC 02/2025
+
Exhibit D EDD Special Terms and Conditions 1
+
Exhibit E Protection of Confidentiality 4
+
é_t;cachment Vendor/Contractor Confidentiality Statement 1
+
Exhibit E-2 | EDD Indemnity Agreement and Information Security Statement of Responsibility 1
+ . . .
Exhibit E-3 | Data Destruction Certification Form 3
Items shown with an asterisk (*), are hereby incorporated by reference and made part of this agreement as if attached hereto.
These documents can be viewed at https.//www.dgs.ca.gov/OLS/Resources
IN WITNESS WHEREOF, THIS AGREEMENT HAS BEEN EXECUTED BY THE PARTIES HERETO.
CONTRACTOR
CONTRACTOR NAME (if other than an individual, state whether a corporation, partnership, etc.)
Housing Authority of the City of Alameda
CONTRACTOR BUSINESS ADDRESS ary STATE  |ZIP
701 Atlantic Ave. Alameda CA 94501
PRINTED NAME OF PERSON SIGNING TITLE

Vanessa Cooper

Executive Director

CONTRACTOR AUTHORIZED SIGNATURE

DATE SIGNED

Padtage2lopb28




STATE OF CALIFORNIA - DEPARTMENT OF GENERAL SERVICES

STANDARD AGREEMENT

STD 213 (Rev. 04/2020)

SCOID:

AGREEMENT NUMBER
0000000700

PURCHASING AUTHORITY NUMBER (If Applicable)

STATE OF CALIFORNIA

CONTRACTING AGENCY NAME

Employment Development Department

CONTRACTING AGENCY ADDRESS cmy STATE  |ZIP
1416 9th Street, MIC 62-C Sacramento CA 95814
PRINTED NAME OF PERSON SIGNING TITLE

Karen Harlan

Manager, Contract Services Group

CONTRACTING AGENCY AUTHORIZED SIGNATURE

DATE SIGNED

CALIFORNIA DEPARTMENT OF GENERAL SERVICES APPROVAL

EXEMPTION (If Applicable)

Padtage3200p28




EDD Agreement No. 0000000700
EDD/Housing Authority of the City of Alameda
EDD Customer Code(s): E00137
Page 1 of 3
EXHIBIT A
(Standard Agreement)

This Agreement is entered into by and between the Employment Development Department, hereinafter
referred to as the EDD, and the Housing Authority of the City of Alameda, hereinafter referred to as the
EDD Data Recipient. It sets forth the terms and conditions for the release and use of the EDD’s confidential
information.

SCOPE OF WORK
l. Purpose

The EDD agrees to provide confidential information to the EDD Data Recipient. The EDD Data
Recipient agrees to use the confidential information provided by the EDD solely for the purpose of
determining an individual’s eligibility for benefits, under a housing assistance program of the Department
of Housing and Urban Development.

Il. Legal Authority

The EDD shall make this information available to the EDD Data Recipient pursuant to Section 503(i) of
Title 42 of the United States Code (USC), Section 603.6(b)(6) of Title 20 of the Code of Federal
Regulations (CFR), Section 603.5(d) of Title 20 of the CFR, and Section 1798.24(b) of the California
Civil Code.

The EDD agrees the confidential information provided to the EDD Data Recipient may be disclosed to
the Internal Revenue Service (IRS), the Department of Housing and Urban Development (HUD), and the
California Tax Credit Allocation Committee (CTCAC) when such disclosure is authorized by the
individual/data subject on a valid EDD Authorization for Release of Records DE 5600.

lll. Term Dates

The term of the Agreement is July 1, 2026 through June 30, 2029.

EDD confidential data must be disposed of in compliance with Title 20, Code of Federal Regulations
(CFR) §603.9(b)(1)(vi). Data may be held by the EDD Data Recipient for a maximum of four years
based upon receipt date. All EDD confidential data must be disposed of by the EDD Data Recipient by
June 30, 2033. Only de-identified/aggregate data can be retained with prior permission from the EDD.
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IV. Agreement Representatives
1. The EDD’s contact persons are:
AGREEMENT NEGOTIATIONS, CONFIDENTIALITY, AND TECHNICAL ASSISTANCE

Bryce Sullivan or Designee
Employment Development Department
Cybersecurity Division, MIC 33

P.O. Box 826880

Sacramento, CA 94280-0001

Phone: (916) 432-7672
E-mail: Bryce.Sullivan@edd.ca.gov
cc: EDDITBCSDDisclosureUnit@edd.ca.gov

FISCAL

Employment Development Department
Accounts Receivable Unit, MIC 70
P.O. Box 826217

Sacramento, CA 94230-6217

Phone: (916) 654-9440

2. The EDD Data Recipient contact persons are:

AGREEMENT NEGOTIATIONS, FISCAL, ADMINISTRATION MATTERS, DATA SECURITY
AND INTEGRITY

Vanessa Cooper, Executive Director
Housing Authority of the City of Alameda
701 Atlantic Ave.

Alameda, CA 94501

Phone: (510) 747-4320
E-mail: VCooper@alamedahsg.org

FISCAL MATTERS AND INTERNAL DISTRIBUTION OF THE EDD PRODUCTS

Tonya Schuler-Cummins, Senior Programs Director
Housing Authority of the City of Alameda

701 Atlantic Ave.

Alameda, CA 94501

Phone: (510) 747-4342
E-mail: TSchuler@alamedahsg.org
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3. Either party may make changes to their contact persons’ name or contact information, or both,
listed above by giving written notice to the other party. Said changes shall not require an
amendment to this Agreement.
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SPECIFICATIONS

. METHODOLOGY: CALIFORNIA DEPARTMENT OF TECHNOLOGY SERVICES SECURE
ELECTRONIC TRANSMITTAL SERVICE

1. The EDD Data Recipient submits a request for EDD confidential data under Customer Code E00137
following the EDD specifications through the end-to-end encrypted, Secure Electronic Transmittal
service hosted by the California Department of Technology Services (CDT).

2. The EDD retrieves and processes the Social Security Numbers (SSNs) submitted by the EDD Data
Recipient.

3. On matching records the EDD produces the data files authorized under this agreement under the
assigned customer code and submits the data files to the attention of the EDD Data Recipient
through the secure electronic transmittal system.

4. The EDD Data Recipient retrieves the output data files from the secure electronic transmittal system
within twenty (20) days of transfer.

5. On a quarterly basis the EDD invoices the EDD Data Recipient for all SSN transactions submitted
and the cost of the secure electronic transmittal account.

ll. RESPONSIBILITIES
1. The EDD agrees to:
a. Set up a user account and password under the assigned customer code for the EDD Data
Recipient to access the CDT secure electronic transmittal system.

b. Provide training to the EDD Data Recipient to assist the EDD Data Recipient in the
implementation of the secure electronic transmittal process.

c. Provide user account administration to reset password, unlock user account, and/or modify user
account. To request User Account support submit an email message to:

Bryce.Sullivan@edd.ca.qov
cc: EDDITBCSDDisclosureUnit@edd.ca.qov

d. Retrieve the EDD Data Recipient input file from the secure electronic transmittal temporary
file storage repository on a daily basis and run the input file against the EDD databases.

e. Provide the EDD Data Recipient the following Read Ready Abstract data files for those
individuals whose submitted SSN match the EDD records:

(1) Wage and Claim Abstract (DE 507)
(2) Unemployment Insurance (Ul) Claim History (Up to 2 years old)
(3) Disability Insurance (DI) Claim History (Up to 2 years old)

f. Transfer the response data file to the EDD Data Recipient, through the secure electronic
transmittal system under the output Data Set Name (DSN), using the numerical values of the
assigned customer code(s) to replace the X characters:

Wages: em_abs_abs220_curwage_absXXXXX
Current UI/DI Claim: em_abs_abs200_abstrac_absXXXXX
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g. Retain the output data file for a period of twenty (20) calendar days in the secure electronic
transmittal temporary file repository. On the twenty-first (21%!) day, the data file is automatically
deleted.

h. Invoice the EDD Data Recipient on a quarterly basis for all SSN transactions submitted and
secure electronic transmittal account cost.

i. Monitor and assess status of the data to ensure that the terms, conditions, and disclosure
constraints stipulated in this Agreement are followed. This compliance review is part of the EDD
contract monitoring process.

j- Provide the EDD Data Recipient an authorized consent form (EDD Authorization for Release of
Records DE 5600) for use with requests.

k. Request a random sample of signed consent forms from the EDD Data Recipient. The sample
size will be approximately .25% of the files submitted, and the individual consent forms will be
requested and reviewed by the EDD Cybersecurity Division.

I.  Complete an audit of consent forms for all individuals in the file if the sample does not pass at
100%, as detailed in Exhibit E Protection of Confidentiality which permits the EDD to make on-
site inspections to ensure that the terms of this Agreement are being met.

2. The EDD Data Recipient agrees to:
a. Establish a new password at first logon to the user account.

b. Change the user account password on or before 90 days, after which the account will be locked.
A limit of five attempts to enter the password is allowed after which the account will be locked.
To request User Account support submit an email message to:

Bryce.Sullivan@edd.ca.qov
cc: EDDITBCSDDisclosureUnit@edd.ca.qov

c. Obtain a valid signed consent form (EDD Authorization for Release of Records, DE 5600) from
each individual prior to submitting a request for data, as informed consent is required from each
individual pursuant to Title 20, Code of Federal Regulations §603.5(d). To be considered valid,
an EDD Authorization for Release of Records DE 5600 must be signed and dated by the
individual, with all required fields fully completed and no missing information.

d. Maintain all signed consent forms during the Agreement term dates and for 3 years after the
Agreement end date, and provide a copy to the EDD upon request as documented in the EDD’s
Responsibilities section above. The EDD Authorization for Release of Records DE 5600 is
separate and distinct from any other government-mandated consent forms and/or any consent
forms created by the Data Recipient that an individual must sign. The Data Recipient remains
solely responsible for ensuring compliance with all applicable consent requirements and
obtaining any additional consent required by applicable laws, regulations, and policies, but such
additional consents do not replace or satisfy the requirement for obtaining a valid signed EDD
Authorization for Release of Records DE 5600.

e. Submit only the SSNs of individuals who authorized the disclosure of specific information
through a valid EDD Authorization for Release of Records DE 5600 as authorized under this
Agreement or equivalent consent form as authorized under this Agreement.
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f. Request the file(s) authorized in this Agreement on an as needed basis during the period
specified herein. The number of requests (SSNs) shall not exceed one million (1,000,000) SSNs
on any daily cycle. Requests exceeding one million (1,000,000) SSNs will process the first one
million (1,000,000) SSNs only. SSNs in excess of one million (1,000,000) will be discarded and
the EDD Data Recipient will need to resubmit in a future cycle.

g. Upload the request file into the secure electronic transmittal temporary file storage repository,
on an as needed basis, under the input DSN. Use the numerical values of each assigned
customer code to replace the X characters:

em_abs_abs010_absreq_absXXXXX

h. Retrieve the response data file from the secure electronic transmittal temporary file storage
repository within twenty (20) calendar days from submission. On the twenty-first (215! day, the
data file is automatically deleted.

i. Delete the retrieved response data file from the secure electronic transmittal temporary file
storage repository before submitting a new request.

j- Adhere to the EDD security and confidentiality requirements as identified in Exhibit E, including,
but not limited to, ensuring that all staff assigned to work with the information provided by the
EDD understand the confidential nature of the information and have signed the EDD
Vendor/Contractor Confidentiality Statement (Attachment E-1).

k. Pursuant to 20 C.F.R., Part 603.10(c)(1), if the EDD Data Recipient fails to comply with
any provision of this Agreement, including timely payment of the EDD’s costs under
this Agreement, this Agreement shall be suspended and no further disclosures will be
made until the EDD is satisfied that corrective action has been taken and there will be
no further breach. In the absence of prompt and satisfactory corrective action, this
Agreement will be cancelled, and the EDD Data Recipient shall surrender to the EDD
all confidential information obtained under this Agreement which has not been
previously returned to the EDD, and any other information relevant to the Agreement.

3. Joint Responsibilities. Both parties agree to:

i. Designate staff to have primary responsibility for program liaison,
coordination of activities, and to meet, when necessary, to further redefine
specific program procedures.

ii. Not disclose any of the EDD or the EDD Data Recipient information to any
person or agency other than those authorize specifically under this
Agreement.

iii. Cooperate fully and furnish such assistance as may be mutually agreed upon
by the parties hereto as being necessary and appropriate for proper
performance of this Agreement.

lll. ACCURACY ASSESSMENT

Individual employers and claimants report the information in the EDD’s files. Since the EDD is not the
originator of the information disclosed, the EDD cannot guarantee the accuracy of the information.
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Authorization for Release of Records

1. Instructions: This form must be completely filled out and kept securely on file. The completed form must be provided to the
EDD Cybersecurity Division (CSD) upon request. See the Instructions Sheet for additional information.

2. Individual / Data Subject Information:
First Name: Middle Initial: | Last Name:

3. EDD Unique Identification Number:
SSN*:

4. Specific Confidential Information and Period of Records to Be Released:
[0 Unemployment Insurance Records (Ul): Current

[ Disability Insurance Records (DI): Current

O Wage History Report by Quarters: Last 5 quarters available

5. To Be Released to the Following Requestor: Check only one below

Third Party [ Legal Representative [ Self

6. Requestor / Representative Information:
First Name: Tonya Middle Initial: | Last Name: Schuler-Cummins

Business Name: Housing Authority of the City of Alameda

Address: 701 Atlantic Ave. City/State: Alameda, CA Zip Code: 94501

Legal Authority to Request Confidential Information**:
O Unemployment Insurance Code (UIC):

Other (list specific law): Section 503(i) of Title 42 of the United States Code (USC), Section 603.6(b)(6) of Title 20 of
the Code of Federal Regulations (CFR), Section 603.5(d) of Title 20 of the CFR, and Section 1798.24(b) of the
California Civil Code.

7.1, authorize the above referenced Requestor/Representative to use
Individual/Data Subject

the information provided by the Employment Development Department only for the following purpose(s) and expected
benefit to the data subject: _

8. This authorization for release of confidential information shall remain in effect for 30 days from the date signed below or

until (no later than one year from the date signature). A copy of this authorization shall be as valid as the
OriginaL MM/DD/YYYY

Signature: Date:
Individual/Data Subject Signature MM/DD/YYYY

*Providing a social security number on this form is voluntary and if you provide a social security number, it will be used solely for the purpose of locating
the requested records. If you choose not to provide a social security number, the Employment Development Department may be unable to locate any or
all requested records due to the Employment Development Department’s use of social security numbers for record identification and filing purposes.
Privacy Act of 1974 Section 7(b) (Public Law 93-579).
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Instructions Sheet for Completing
Authorization for Release of Records

1. This form must be completely filled out and kept securely on file. The completed form must be
provided to the EDD CSD upon request.

2. Individual / Data Subject Information: If you are requesting someone else’s records,
provide their information.

3. EDD Unique Identification Number: Provide Social Security Number (SSN)*.

4. Specific Confidential Information and Period of Records to Be Released: Check the
specific type of records to be released and provide the beginning and end dates of records you
are requesting.

When requesting Wage History Reports, please refer to the quarter chart below:

Quarter 1: January 1 —March 31
Quarter 2: April 1 —June 30

Quarter 3: July 1 — September 30
Quarter 4: October 1 — December 31

5. To Be Released to the Following Requestor: This has been defaulted to Third-Party per the contract.

6. Requestor/Representative Information: Provide information for entity who will receive the
data. Provide legal authority for entity to request the confidential information.

7. Provide individual's/data subject’s name and purposes for use of information provided by the
EDD and expected benefit to individual signing the release that such individual expects to
receive as a result of signing the release.

8. The authorization will remain in effect for 30 days from the date it was signed unless stated
otherwise. The individual/data subject must sign and date the authorization.
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I. BUDGET DETAILS AND PAYMENT PROVISIONS
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a. The maximum amount of this Agreement shall not exceed One Thousand Nine Hundred Forty-
Two Dollars and Sixty-Eight Cents ($1,942.68).

b. In consideration of the performance and completion of the foregoing in a satisfactory manner, and
upon receipt of a detailed invoice, in triplicate, quarterly in arrears, the EDD Data Recipient shall
reimburse the EDD the total amount due, based on the following product rate structure:

e $36.00 per quarter (Q) SFT Account Fee

e A $1,500.00 Administrative Fee. The administrative costs for contracting include the costs for
development, processing, and maintenance of Agreement. Your Agreement will be charged the
administrative cost divided by the number of quarters of the actual term of the contract to total
$1,500. These costs are computed in accordance with Sections 9210 and 9211 of the State
Administrative Manual; and

e $0.00121 per product charge

c. The EDD Data Recipient shall be charged for the total number of products requested. Each SSN
submitted may generate 1 to 3 products, depending on the types of Abstract System reports

requested.

d. The maximum amount of this Agreement has been computed based on an estimated 245 SSNs
per quarter (billing will be at value based on actual volume), as follows:

EDD ABSTRACT FORMULA COST
Wage and Claim Abstract (DE 507) | 1 product 245 x 0.00121 x 12Q $3.56
Ul Claim History - Current 1 product 245 x 0.00121 x 12Q $3.56
DI Claim History - Current 1 product 245 x 0.00121 x 12Q $3.56
Administrative Fees $1,500.00
SFT Account Fee 1 E-Code(s) x $36.00 x 12Q $432.00
Total for contract $1,942.68

e. The EDD invoices will reference the EDD Agreement No. 0000000700, and the EDD Customer
Code: E00137; and shall be submitted for payment to:

Exhibit B (Rev 04-25)
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f. The EDD Data Recipient payment must reference the EDD Invoice Number, the EDD
Agreement No. 0000000700, and the EDD Customer Code: E00137; and be submitted to:

Employment Development Department
Accounting Section, MIC 70

P.O. Box 826217

Sacramento, CA 94230-6217
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EDD SPECIAL TERMS AND CONDITIONS

1. Force Majeure

Neither party shall be liable to the other for any delay in or failure of performance, nor shall
any such delay in or failure of performance constitute default, if such delay or failure is
caused by “Force Majeure.” As used in this section, “Force Majeure” is defined as follows:
Acts of war and riots, and acts of god such as earthquakes, floods, pandemics and other
natural disasters, such that performance is impossible.

2. Workforce Innovation and Opportunity Act
The EDD Data Recipient agrees to conform to nondiscrimination provisions of the Workforce
Innovation and Opportunity Act (WIOA) and other federal nondiscrimination requirements as
referenced in 29 CFR, parts 37 and 38.

3. Termination

This Agreement may be terminated by either party by giving written notice 30 days’ prior to
the effective date of such termination.

4. Settlement of Disputes

Any dispute concerning a question of fact arising under the term of this Agreement which is
not disposed of within a reasonable period of time (ten days) by the EDD Data Recipient and
State employees normally responsible for the administration of this contract shall be brought
to the attention of the Chief Executive Officer (or designated representative) of each
organization for joint resolution.

5. Executive Order N-6-22 — Russia Sanctions

On March 4, 2022, Governor Gavin Newsom issued Executive Order N-6-22 (the EO)
regarding Economic Sanctions against Russia and Russian entities and individuals.
“Economic Sanctions” refers to sanctions imposed by the U.S. government in response to
Russia’s actions in Ukraine, as well as any sanctions imposed under state law. The EO
directs state agencies to terminate contracts with, and to refrain from entering any new
contracts with, individuals or entities that are determined to be a target of Economic
Sanctions. Accordingly, should the State determine the EDD Data Recipient is a target of
Economic Sanctions or is conducting prohibited transactions with sanctioned individuals or
entities, that shall be grounds for termination of this Agreement. The State shall provide the
EDD Data Recipient advance written notice of such termination, allowing the EDD Data
Recipient at least 30 calendar days to provide a written response. Termination shall be at
the sole discretion of the State.

Special Terms and Conditions (Rev 04-2025)
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PROTECTION OF CONFIDENTIALITY

Federal and state confidentiality laws, regulations, and administrative policies classify all the Employment
Development Department (EDD) information provided under this Agreement as confidential. The federal and
state laws prohibit disclosure of the EDD’s confidential information to the public and mandate its protection
against loss and against unauthorized access, use, disclosure, modification, or destruction.

The EDD Data Recipient must therefore, agree to the following security and confidentiality requirements:

. ADMINISTRATIVE SAFEGUARDS

a. Adopt policies and procedures to ensure use of the EDD’s confidential information solely for purposes
specifically authorized under this Agreement that meet the requirements of section §603.10, Title 20 of
the Code of Federal Regulations.

b. Warrant by execution of this Agreement, that no person or selling agency has been employed or
retained to solicit or secure this Agreement upon agreement or understanding for a commission,
percentage, brokerage, or contingent fee. In the event of a breach or violation of this warranty, the
EDD shall have the right to annul this Agreement without liability, in addition to other remedies provided
by law.

c. Warrant and certify that in the performance of this Agreement, the EDD Data Recipient will comply with
all applicable statutes, rules and/or regulations, and Agreement information security requirements,
including but not limited to the following:
¢ California Unemployment Insurance Code §1094 (Disclosure Prohibitions)

e California Unemployment Insurance Code §§ 2111 and 2122

e Title 20, Code of Federal Regulations §603.9 and §603.10 (Federal Unemployment
Compensation Safeguards and Security Requirements)

e California Civil Code §1798, et seq. (Information Practices Act)

e California Penal Code §502 (Computer Fraud Act)

e Title 5, U.S. Code §552a (Federal Privacy Act Disclosure Restrictions)
e Title 42, U.S. Code §503 (Social Security Act)

o Title 18, U.S. Code §1905 (Disclosure of Confidential Information)

d. Pursuant to section 5305.8 of the State Administrate Manual, the EDD Data Recipient shall be
responsible for all costs incurred by the EDD due to security incident resulting from the EDD Data
Recipient's failure to perform or negligent acts of its personnel, and resulting in an unauthorized
disclosure, release, access, review, or destruction, or loss, theft, or misuse of an information asset. If
the EDD Data Recipient experiences a loss or breach of data, the EDD Data Recipient shall
immediately report the loss or breach to the EDD. If the EDD determines that notice to the individuals
whose data has been lost or breached is appropriate, the EDD Data Recipient will bear any, and all
costs associated with the notice, or any mitigation selected by the EDD. These costs include, but are
not limited to, staff time, material costs, postage, media announcements, and other identifiable costs
associated with the breach or loss of data.

e. Protect the EDD’s information against unauthorized access, at all times, in all forms of media. Access
and use the information obtained under this Agreement only to the extent necessary to assist in the
valid administrative needs of the program receiving such information, and only for the purposes defined
in this Agreement.

Confidentiality Requirements (Rev 09-25)
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f. Keep all the EDD’s confidential information completely confidential. Make this information available to
authorized personnel on a "need-to-know" basis, and only for the purposes authorized under this
Agreement. “Need-to-know” refers to those authorized personnel who need information to perform their
official duties in connection with the use of the information authorized by this Agreement.

g. Immediately upon discovery, notify the EDD Cybersecurity Division at
InformationSecurityOffice@edd.ca.gov and the EDD Contract Monitor at
EDDITBCSDDislclosureUnit@edd.ca.gov, that there may have been a breach in security which has or
may have resulted in the disclosure of confidential information. For purposes of this section,
immediately is defined within 24 hours of discovery of the breach.

The notification must include a detailed description of the incident (such as time, date, location, and
circumstances) and identify the EDD Data Recipient personnel responsible (name, title and contact
information) for handling breach disclosures. Please do not include any confidential information in
the notification.

h. The EDD shall maintain the right to participate in the investigation of a security incident involving its
data or conduct its own independent investigation. The EDD Data Recipient shall cooperate fully in
such investigations.

Il. MANAGEMENT SAFEGUARDS

a. Acknowledge that the confidential information obtained by the EDD Data Recipient under this
Agreement remains the property of the EDD.

b. Instruct all personnel assigned to work with the information provided under this Agreement regarding
the following:

e Confidential nature of the EDD information.
¢ Requirements of this Agreement.

e Sanctions specified in federal and state unemployment compensation laws and any other relevant
statutes against unauthorized disclosure of confidential information provided by the EDD.

c. Require that all personnel assigned to work with the information provided by the EDD complete the
EDD Vendor/Contractor Confidentiality Statement (Attachment E-1).

d. Permit the EDD to make on-site inspections to ensure that the terms of this Agreement are being met.
Make available to the EDD staff, on request and during on-site reviews, copies of the EDD
Vendor/Contractor Confidentiality Statement (Attachment E-1) completed by personnel assigned to
work with the EDD’s confidential information, and hereby made a part of this Agreement.

e. Maintain a system of records sufficient to allow an audit of compliance with the requirements under
subsection (e) of this part. Permit the EDD to make on-site inspections to ensure that the requirements
of federal and state privacy, confidentiality and unemployment compensation statutes and regulations
are being met including but not limited to §1137(a)(5)(B) of the Social Security Act.

lll. USAGE, DUPLICATION, AND REDISCLOSURE SAFEGUARDS

a. Use the EDD’s confidential information only for purposes specifically authorized under this Agreement.
The information is not admissible as evidence in any action or special proceeding except as provided
under section 1094(b) of the UIC. Section §1095(u) of the UIC does not authorize the use of the EDD’s
confidential information by any private collection agency.
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b. Extraction or use of the EDD information for any purpose outside the purposes stated in this Agreement
is strictly prohibited. The information obtained under this Agreement shall not be reproduced, published,
sold, or released in original or any other form not specifically authorized under this Agreement.

c. Disclosure of any of the EDD information to any person or entity not specifically authorized in this
Agreement is strictly prohibited. Personnel assigned to work with the EDD’s confidential information
shall not reveal or divulge to any person or entity any of the confidential information provided under this
Agreement except as authorized or required by law. The EDD Data Recipient shall immediately notify
and work cooperatively with the EDD to respond timely and correctly to public records act requests that
it receives related to information obtained under this Agreement. Access to public records is governed
by the California Public Records Act, Government Code §7920-7931.

IV. PHYSICAL SAFEGUARDS

a. Take precautions to ensure that only authorized personnel are given access to physical, electronic and
on-line files. Store electronic and hard copy information in a place physically secure from access by
unauthorized persons. Process and store information in electronic format, such as magnetic tapes or
discs, in such a way that unauthorized persons cannot retrieve the information by means of computer,
remote terminal, or other means.

b. Secure and maintain any computer systems (network, hardware, and software applications) that will be
used in the performance of this Agreement. This includes ensuring that all security patches, upgrades,
and anti-virus updates are applied as appropriate to secure data that may be used, transmitted, or
stored on such systems in the performance of this Agreement.

c. Store all the EDD’s confidential documents in a physically secure manner at all times to prevent
unauthorized access.

d. Store the EDD’s confidential electronic records in a secure central computer facility. Where in-use on a
shared computer system or any shared data storage system, ensure appropriate information security
protections are in place. The EDD Data Recipient shall ensure that appropriate security access
controls, storage protections and use restrictions are in place to keep the confidential information in the
strictest confidence and shall make the information available to its own personnel on a "need-to-know”
basis only.

e. Store the EDD’s confidential information in encrypted format when recorded on removable electronic
storage media, or on mobile computing devices such as a laptop computer.

f. Maintain an audit trail and record data access of authorized users and authorization level of access
granted to the EDD’s data, based on job function.

g. Direct all personnel permitted to use the EDD’s data to avoid leaving the data displayed on their
computer screens where unauthorized users may view it. Personnel should retrieve computer printouts
as soon as they are generated so that the EDD’s data is not left unattended in printers where
unauthorized personnel may access them.

h. Dispose of confidential information obtained from the EDD, and any copies thereof made by the EDD
Data Recipient, after the purpose for which the confidential information is disclosed is served. Disposal
means return of the confidential information to the EDD or destruction of the information utilizing an
approved method of confidential destruction, which includes electronic deletion (following National
Institute of Standards and Technology (NIST) Special Publication 800-88) shredding, burning, or
certified or witnessed destruction.
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i. Certify the disposal of the EDD confidential information on the Data Destruction Certification (Exhibit E-
3). The Data Destruction Certification shall be submitted to the EDD Contract Monitor annually,
beginning one year from the start date of the agreement. The EDD Data Recipient shall destroy the
information in accordance with the retention schedule listed in the Scope of Work / Contract Term
(Exhibit A).
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State of California Page 1 of 1
ATTACHMENT E-1
(Standard Agreement)

VENDOR/CONTRACTOR CONFIDENTIALITY STATEMENT

Information resources maintained by the State of California Employment Development Department (EDD) and provided to you may be
confidential or sensitive. Confidential and sensitive information are not open to the public and require special precautions to protect it
from wrongful access, use, disclosure, modification, and destruction. The EDD strictly enforces information security. If you violate
these provisions, you may be subject to administrative, civil, and/or criminal action.

I, an employee of Housing Authority of the City of Alameda

PRINT YOUR NAME PRINT YOUR EMPLOYER’S NAME
hereby acknowledge that the confidential and/or sensitive records of the Employment Development Department are subject to
strict confidentiality requirements imposed by state and federal law including, but not limited to, Unemployment Insurance Code
(UIC) §§ 1094, 2111 and 2714; California Civil Code (CC) § 1798 et seq.; California Penal Code (PC) § 502; 5 United States
Code (U.S.C.) § 552a; 18 U.S.C. § 1905; and 20 Code of Federal Regulations (C.F.R.) § 603 et seq.

| acknowledge that the Contract’s Confidentiality and Data Security Monitor reviewed with me the confidentiality and security
requirements, policies, and administrative processes of my organization and that of the EDD.

| acknowledge responsibility for knowing the classification of the EDD information | work with and agree to refer questions about the
classification of the EDD information (public, sensitive, confidential, Federal Tax Information) to the Contract’'s Data Security Monitor.

| acknowledge privacy, confidentiality, and data security laws apply to the EDD information | have been granted access to by my
employer, including, but not limited to, UIC §§ 1094, 2111, and 2714; Government Code § 15619; CC § 1798.53; and PC § 502.

| acknowledge that wrongful access, inspection, use, modification, or disclosure of confidential information may be punishable as a
crime and/or result in civil action taken against me, and/or fines and penalties resulting from criminal prosecution or civil lawsuits,
and/or termination of contract.

| acknowledge that wrongful access, inspection, use, modification, or disclosure of confidential information for personal gain, curiosity,
or any non-business related reason is a crime under state and federal laws.

| acknowledge that wrongful access, inspection, use, modification, or disclosure of confidential information is grounds for immediate
termination of my employer’'s Contract with the EDD.

| acknowledge that | understand the penalty provisions of Internal Revenue Code (26 U.S.C. §§ 7431, 7213, and 7213A).

| acknowledge that upon discovering a possible improper inspection or disclosure of Federal Tax Information (FTI), including breaches
and security incidents, | must follow the proper incident reporting requirements issued by the EDD. If | think there is a mishandling of
information | will contact my EDD contract monitor and contact the EDD Cybersecurity Division to ensure the Office of Safeguards and
the Treasury Inspector General for Tax Administration are notified of a possible issue involving FTI.

| hereby agree to protect the EDD’s information on either paper or electronic form in the following ways:
e Access, inspect, use, disclose, modify, remove or destroy information only for the purpose of performing official duties

o Never access, inspect, use, disclose, modify, remove, or destroy information for curiosity, personal gain, or any non-EDD and/or
my organization’s business related reason

o Never post the EDD and/or other agency/entity confidential and proprietary information to social media, networking or other
public websites

e  Secure confidential information in approved locations and destroy confidential information by approved methods

o Never use personal devices, including but not limited to, laptops, cameras, video recorders, portable electronic devices
containing cameras such as, iPads, tablets and mobile smartphones, in the workplace to capture or record confidential
information, including that which appears in the background in work areas

e Only use authorized state business devices to capture or record confidential information when there is a business need and
meets the EDD’s guidelines

e Never remove personal, sensitive, or confidential information from my work site without authorization
e Follow encryption requirements for all personal, sensitive, or confidential information in any portable device or media.

CERTIFICATION
| expressly consent to the monitoring of my access to computer-based sensitive, personal, or confidential information by the
Franchise Tax Board, the Employment Development Department, the California Department of Tax and Fee Administration, the
Department of Motor Vehicles, the Board of Equalization, and any other State agency designated by them.

My signature verifies that | read and agree to comply with the state and federal laws listed on this form. | further understand that
failure to comply with these laws may result in my being barred from accessing the EDD information or other information provided by
the EDD and could result in criminal prosecution.

CONTRACTOR NAME (PRINT) EMPLOYER (PRINT COMPANY NAME)
Housing Authority of the City of Alameda
CONTRACTOR SIGNATURE DATE
Attachment E-1  (Rev. 05-23) Page 1 of 1
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Employment EDD Agreement No. 0000000700

EDD Development EDD/Housing Authority of the City of Alameda
: epariment EDD Customer Code(s): E00137

State of California Page 1 of 1

EXHIBIT E-2
(Standard Agreement)

EMPLOYMENT DEVELOPMENT DEPARTMENT
INDEMNITY AGREEMENT

a. In consideration of access to the EDD information which is personal, sensitive, or confidential,
the EDD Data Recipient agrees to indemnify the EDD against any and all liability costs, damages,
attorney fees, and other expenses the EDD may incur by reason of or as a result of any unauthorized
use of the personal, sensitive, or confidential information or any violation of the “Confidentiality
Agreement’ by any and all employees of the EDD Data Recipient.

This obligation shall be continuous and may not be changed or modified unless agreed to in writing.

In addition, the EDD Data Recipient understands that the following penalties may be incurred for any
such misuse of the EDD Information by the EDD Data Recipient to the extent authorized by law:

1. Any individual who has access to returns, reports, or documents maintained by the EDD who does
not maintain the confidentiality of the information or publishes or opens the information to public
inspection in any manner may be punished by imprisonment in the county jail for up to one year or a
fine of $20,000.00 or both. (Unemployment Insurance Code §§ 2111 and 2122).

2. Any person who intentionally discloses information, not otherwise public, which they knew or should
have known was obtained from personal information maintained by a state agency, shall be subject
to civil action for invasion of privacy by the individual to whom the information pertains.

(California Civil Code §1798.53).

3. Any unauthorized access to the EDD computer data, computer systems, or unauthorized use of the
EDD data is punishable by a fine or imprisonment in the county jail or both. (California Penal Code

§502).
INFORMATION SECURITY STATEMENT OF RESPONSIBILITY

By EDD Data Recipient’s signature on the STD 213, EDD Data Recipient attests that it has in place the
safeguards and security requirements stated in this Agreement that meet the requirements of sections
13400 - 13407 of the California Government Code and sections 603.9 and 603.10 of Title 20 of the
Code of Federal Regulations. The EDD Data Recipient therefore accepts responsibility for ensuring
compliance with these requirements, as set forth in Exhibit “E” of the EDD Agreement No. 0000000700.

Exhibit E-2 (Rev 09-25)
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Employment EDD Agreement No. 0000000700

EDD Development EDD/Housing Authority of the City of Alameda
Department EDD Customer Code(s): E00137
State of California Page 1 of 3
EXHIBIT E-3
(Standard Agreement)

DATA DESTRUCTION CERTIFICATION FORM

Agency Contact Information

Agency Name: Housing Authority of the City of Alameda

Address: 701 Atlantic Ave., Alameda, CA 94501

Data Sharing Agreement Number: 0000000700

This certification attests to the destruction of all EDD data covered by the Data Sharing Agreement
(DSA) listed above. Data destruction must encompass any and all original files, all copies made of the
files, any derivatives or subsets of the files and any manipulated files ever under the control of
individuals allowed by the contracting organization to have access to the data. All files in all media
containing any personally identifying information from the EDD files listed below have been destroyed,
and no person associated with the contracting organization, has retained such information in any form.

Add records below as they are destroyed and submit this form to the EDD Contract Monitor on a
yearly basis, beginning one year from the start date of the agreement. If you used a third-party
service for the destruction of the information, include copies of the destruction certificate(s)
provided by that entity.

1 | certify that no files were due to be destroyed from: to

1 | certify that the following files received under the DSA listed above and, as applicable, all copies,
derivatives, subsets and manipulations of those files, whether in electronic or paper form, held by the
EDD Data Recipient and/or any individual who had access to those files, have been destroyed in
accordance with the National Institute of Standards and Technology (NIST) Special Publication 800-88.

RECORDS DESTROYED

Record Title

Record Start Date
(MM/YY)

Record End Date
(MM/YY)

Destruction Method Destruction Date

EDD DATA RECIPIENT/CONTRACTOR NAME (PRINT)

EDD DATA RECIPIENT/CONTRACTOR TITLE (PRINT)

EDD DATA RECIPIENT/CONTRACTOR SIGNATURE

DATE

Page 1 of 3 (Rev 09-25)
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EDD Agreement No. 0000000700
EDD/Housing Authority of the City of Alameda
EDD Customer Code(s): E00137

EXHIBIT E-3
(Standard Agreement)

DATA DESTRUCTION CERTIFICATION FORM
INSTRUCTIONS TO COMPLETE FORM

Page 2 of 3

This certification is required and attests to the destruction of all EDD data covered by the Data Sharing
Agreement (DSA) between your Agency and EDD. Data destruction must encompass all original files,
copies made of the files, any derivatives or subsets of the files and any manipulated files ever under the
control of individuals allowed by the contracting Agency to have access to the data.

Section 1: Agency Information
Agency Name: Housing Authority of the City of Alameda

Address: 701 Atlantic Avenue, Alameda, CA 94501

Data Sharing Agreement Number: 0000000700

Section 2: Record Destruction Certification Options (select one)

1 | certify that no files were due to be destroyed this year:

to

Select this box if no files were destroyed within the year.

1 | certify that the following files received under the DSA listed above and, as applicable, all copies,
derivatives, subsets and manipulations of those files, whether in electronic or paper form, held by the
EDD Data Recipient and/or any individual who had access to those files, have been destroyed in
accordance with the National Institute of Standards and Technology (NIST) Special Publication 800-88.
Select this box if files were destroyed within the selected year.

If an EDD Data Recipient is permitted to re-disclose confidential data through a “Third-
Party”, the Third-Party must complete their own Exhibit E-3 form and submit it to the EDD
Data Recipient. (Third-Party’s Exhibit E-3 must be kept on file by the EDD Data Recipient

and available for auditing purposes following the Agency’s retention policy.)

EDD Data Recipient will submit completed Exhibit E-3 form to the EDD Agreement
Representative annually, beginning one year from the start date of the agreement even if
no records have been destroyed.

Section 3: Record Destruction Certification Description - Complete the chart below as follows:

Record Title

Record Start
Date (MM/YY)

RECORDS DEST
Record End
Date (MM/YY)

ROYED

Destruction Method

Destruction
Date

List all data files
from no less than 1
month and up to 1
year) to be
destroyed

(Ex: EDD Data Files
retrieved from SAFE)

Date of first
data record to
be destroyed
(Ex: 10/2024)

Last date data to
be destroyed
was requested
within the one-
year covered
period.

(Ex: 9/2025)

Enter approved method(s)

of confidential destruction,

such as:

e electronic deletion (per
DOD specifications)

e shredding

e burning

o certified or witnessed
destruction

Date data was
destroyed
(Ex: 9/2025)

Page 2 of 3 (Rev 09-25)
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Section 4: Authorized Signatures

EDD Agreement No. 0000000700
EDD/Housing Authority of the City of Alameda
EDD Customer Code(s): E00137
Page 3 of 3
EXHIBIT E-3
(Standard Agreement)

Form to be signed by the Agency’s signatory authority or designee (as listed on the Data Sharing
Agreement). To complete add name in print, title, and date the form was signed.

EDD DATA RECIPIENT/CONTRACTOR NAME (PRINT)

EDD DATA RECIPIENT/CONTRACTOR TITLE (PRINT)

EDD DATA RECIPIENT/CONTRACTOR SIGNATURE

DATE

For additional assistance, please contact EDDITBCSDDisclosureUnit@edd.ca.qov

Page 3 of 3 (Rev 09-25)
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HOUSING AUTHORITY OF THE CITY OF ALAMEDA

Resolution No.

APPROVING A CONTRACT WITH THE STATE OF CALIFORNIA
EMPLOYMENT DEVELOPMENT DEPARTMENT AND AUTHORIZING THE
EXECUTIVE DIRECTOR TO EXECUTE THE CONTRACT

WHEREAS, the United States Department of Housing and Urban Development
requires housing authorities to utilize third party verifications to determine and document
eligibility for federal housing assistance; and

WHEREAS, the Housing Authority has previously contracted with the State of
California Employment Development Department, hereafter referred to as EDD for these
services; and

WHEREAS, the proposed budget includes expenditures that are necessary for the
efficient and economical operation of the housing for the purpose of serving low-income
residents; and

WHEREAS, EDD will continue to produce and provide the Housing Authority with
wage, claim and employer data necessary to verify client income and eligibility upon
renewal of its contract.

NOW, THEREFORE. BE IT RESOLVED, that the Board of Commissioners of the
Housing Authority of the City of Alameda hereby approves the draft contract with EDD for
the three-year period starting July 1, 2026, and authorizes the Executive Director to
execute the final contract upon receipt.

ATTEST:

Vanessa M. Cooper Carly Grob, Chair
Secretary/Executive Director Board of Commissioners
Adopted:
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— of the = FAX: (510) 522-7848
City of Alameda TTY/TRS: 711

701 Atlantic Avenue  Alameda, California 94501-2161

To: Honorable Chair and Members of the Board of Commissioners
From: Sylvia Martinez, Director of Housing Development

Date: March 18, 2026

Re: Accept the Monthly Overview Report for the Housing Development

Department and Authorize the Executive Director to Negotiate with
the State of California regarding Potential Funding for Estuary Il
(NH PSH 1)

BACKGROUND
This memo provides an overview of the Housing Development departmental activities
for the prior month.

DISCUSSION

Housing Development (HD) staff are focused on compliance reporting, equity draws,
and finalizing stabilization requirements for Linnet Corner and Estuary |. Staff applied for
Estuary Il to the Federal Home Loan Bank of San Francisco Affordable Housing
Program (FHLBSF AHP) in March.

Island City Development

Currently, the Housing Authority of the City of Alameda (AHA) has a non-active pre-
development loan to Island City Development (ICD) for The Poplar, and another loan to
Estuary Il through its affiliate Alameda Affordable Housing Corporation (AAHC) via the
Alameda Affordable Housing Trust Fund (AAHTF). AHA has also provided options for
ground leases for ICD pipeline projects (Estuary Il & The Poplar). There is a pending
conditional Project-Based Voucher commitment for Estuary Il, for forty Project-Based
Vouchers. This cannot be funded at this time due to shortfall.

Affordable Housing Project Pipeline

e Estuary | — Estuary | is completed, fully leased and in its 90 days of stabilized
occupancy. Conversion is planned for July 2026. Staff is providing compliance
documentation and preparing the CTCAC placed in service application.

¢ Linnet Corner is completed, fully leased and starting to prepare for its stabilized
occupancy. Staff is providing compliance documentation and preparing a series
of documents required by the State of California for its funding, which is

& &
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anticipated to be delivered in September 2026.

e Estuary Il — Staff has started the new 2026 application cycle. The lack of
committed vouchers is an issue for this project to be able to serve its anticipated
target population. There is potential for new funding from the State of California.
Please see attached memo on Potential Options for the Estuary || PSH
development for the related request for authorization for the Executive Director to
negotiate with the State of California Department of Housing and Community
Development (HCD).

¢ North Housing Master Plan — No update.

e The Poplar (2615 Eagle) — Poplar continues to focus on entitlement steps and
early design.

New Funding Opportunities

Housing Development, Finance and Portfolio issued an RFP for debt to refinance the
mortgage at Eagle and Parrot Village. The existing mortgage matures on August 1,
2026. Staff plans to request authority to select and negotiate with a lender at the April
2026 BOC meeting.

Construction in Progress

The largest active CIP project is the complete roof replacement at Independence Plaza
and the AHA offices. There has been steady progress despite weather interruptions.
Other projects at IP and ABD are in design and permitting. The multi-site gas shut-off
project has also begun. Staff is working on the FY 26-27 CIP activities list and budget in
preparation for the annual budget cycle.

Staffing

The department has recently hired two new staff and is working with a part-time AHA
former employee/retiree to catch up on key tasks. This additional capacity has allowed
HD to assist with the timely preparation of the 2026-2027 Welfare Exemptions and other
first quarter reporting tasks.

FISCAL IMPACT
None

CEQA
Not applicable.

RECOMMENDATION

Accept the Monthly Overview Report for the Housing Development Department and
Authorize the Executive Director to Negotiate with the State of California regarding
Potential Funding for Estuary Il (NH PSH 1)

ATTACHMENTS
1. Estuary Il Options Memo
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2. Presentation - Housing Development and Estuary Il Options

Respectfully submitted,

Sylvia Martinez, Director of Housing Development
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Island City Development

701 Atlantic Avenue | Alameda, CA 94501

Memorandum
Date: March 18, 2026
To: Board of Commissioners, Housing Authority of the City of Alameda

Board of Directors, Island City Development

Re: Potential Options for the Estuary Il PSH development

Estuary Il is the third development in the North Housing Block A site. It is an important
element of meeting the goal of creating permanent supportive housing (PSH) for the
ninety formerly homeless households described in the Legally Binding Agreement (LBA)
with the U.S. Navy, the City of Alameda, Alameda Point Collaborative and Building
Futures. Forty-four PSH apartments have been created at Estuary |, and Linnet Corner
also has sixteen additional PSH apartments that serve homeless disabled senior
veterans. The Housing Authority has met the LBA'’s timeline to invest in infrastructure and
pre-development. Between the completed buildings and Estuary Il, the Housing Authority
and its partners are on track to meet and exceed their obligation to the U.S. Navy.

Estuary Il benefits from the completion, lease up, and operations of Estuary I. The public
infrastructure for Estuary Il has been completed at this point, including most of the City of
Alameda’s conditions for approval. The initial complicated lease up is done, and property
management and services are onsite, already building a stable and supported community
of residents. Only the vertical construction of the building remains, which will be a more
streamlined construction project. Since the project is meant to be operated jointly with
Estuary [, there will be some coordination needed to build next to occupied apartment
homes. Once in operations, both projects benefit from the shared property operations
and services.

Estuary Il has spent over two years applying for the final tax credits needed to begin
construction. It has done so in a very competitive environment, where only a few such
projects in East Bay are funded every year. It has been unsuccessful due to a combination
of factors: highly competitive application environment, lack of local leverage, high costs,
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application complexity, and location (some state programs favor higher opportunity
areas).

Staff has identified the potential options for developing this site. These options
acknowledge that the site is already designed for very small units (mix of studios and one
bedroom) and joint operation with Estuary | (shared lobby, management, laundry, services
hub). The options also consider the challenges of the current funding environment,
particularly for federal resources such as project-based vouchers, which are required for
permanent supportive housing, and may be needed for other types of affordable housing

as well.

OPTIONS FOR ESTUARY I

Pros

Cons

Continue 100% PSH
1 program at 46
apartments

Meets/exceeds the LBA
obligations

Highly competitive funding
environment. Significant

reliance on federal vouchers.

May take years.

Same population to
operate with Estuary |

Large number of vulnerable
residents in one building

Consider a senior
2 project, with a small
percentage of PSH

Contributes to LBA
obligations. Slightly less
competitive. Streamlined
operations. Less reliance
onvouchers. Could be
quicker. Could potentially

May risk $10 million in NHTF.

Seniors also tend to need
subsidy, and only a limited
number of units could be at
higherincomes.

add more PSH over time.

Contributes to LBA
obligations. Slightly less
competitive. Streamlined
operations. Could happen
more quickly as it needs
less subsidy. Could add
PSH over time.

Lease up of specialized
populations, even for only
25% of the units, can be very
challenging. Blend with
Estuary I needs to be
considered.

Consider a mixed
project such as seniors
including homeless
veterans or family

One of the development’s existing lenders, the State of California Department of Housing
and Community Development (HCD) has recently indicated that they will extend the usage
period of its almost $10 million National Housing Trust Fund loan award. In addition, the
State of California may have other opportunities to fund this project.

Staff requests that the Executive Director be authorized to negotiate with HCD regarding
potential soft loans and subsidies that may be available for this shovel-ready
development. HCD’s funding will almost certainly focus on extremely low-income
populations (30% AMI or ELI populations) and may include PSH for some or all units. As
discussed with the options above, it may be possible to add PSH units during or after the
construction of the building, in cooperation with the County of Alameda, the VA, or other
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PSH funders that prefer a development that is near-complete or in operations. As a
reminder, loans with HCD require that the ground lease payments are set at a de minimus
amount of $1/year, and do not allow a seller-carryback loan that will receive residual
receipts. This structure was approved at Linnet Corner, where HCD is providing a critical
$20 million soft loan to the project.

The additional support from HCD would mean a construction start in March to mid-2027
at the earliest. Staff will consider any new requirements for this funding, the adequacy of
the funding given the target population, the current cost escalation environment, and
timing to determine whether the funding is a feasible alternative. Staff will bring back
information as it is available for review, and all final approvals will be made by the Board.
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Accept the Monthly Overview
Report for the Housing
Development Department and
Authorize the Executive Director to
Negotiate with the State of

California regarding Potential
Funding for Estuary II (NH PSH II)

March 18, 2026
Sylvia Martinez
Director of Housing Development

www.alamedahsg.org



Estuary 11

46 Ob and 1b units

Co-designed and permitted with
other NH Block A properties

All needed public infrastructure was
built with first two properties

Meant to be operated jointly with
Estuary |

Two years of applications have been
unsuccessful due to highly
competitive environment, lack of
soft funds, etc.

Houiinc? Au.étIE)rity Housing Authority
i.i City of Alameda www.alamedahsg.org i.i > the
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Factors to Consider

* Meeting the Navy LBA obligations

* AHA cannot honor voucher award due to shortfall. Vouchers or
another operating subsidy are needed to serve the formerly homeless
or extremely low-income seniors.

* Some funding sources expiring and we need to re-apply
* Ongoing intense competition for tax credits

* Future cost escalation due to global supply and Buy American
requirements

i.i Houii"% ﬁ:utff-rity | Al i.i Hwiin[ﬂ: &gt@rity
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Potential solutions

* LBA obligations — Could be met over time by adding units during
operations in partnership with the County of Alameda or VA

* Consider a mixed population — Extremely low income seniors (30%
AMI, along with up to 15 PSH senior households. Cost of operations
would be streamlined. ELI seniors need some operating support but

not as much.

* Lack of vouchers — Identify another operating subsidy such as a
capitalized reserve of money that would be used over time (a COSR
of $6-10 million, over 15 years)

* Additional funding sources improve the tiebreaker for tax credits
* Future cost escalation — Plan for the worst-case scenario.

i.i Houii"% ﬁ:uth:-rity | Al i.i Hwiin[ﬂ: &gt@rity
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Negotiations with HCD

e Existing ~ $10 million in NHTF could be augmented

* Funding may be available for both capital and operating subsidies for
a highly shovel ready project.

* There may be flexibility to change from a 100% PSH project to a mixed
population with some PSH.

* In combination with the tax credit and bond application cycle,
construction would start 1%t quarter 2027 or later.

i.i Houii"% ﬁ:utff-rity | Al i.i Hwiin[ﬂ: &gt@rity
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AHA Considerations

* Operations of Est | and Linnet Corner during construction. Mitigating
noise, safety, and other issues.

* AHA and ICD construction and lease up guarantees

* Other important tasks and work, including the conversions of Estuary
| and Linnet Corner through the fall of 2026. Some work, such as the
Poplar entitlement may need to be postponed.

* Cost escalation (there are some opportunities to apply for small gap
funding during construction to mitigate).

i.i Houii"% ﬁ:utff-rity | Al i.i Hwiin[ﬂ: &gt@rity
City of Alameda WWWw.alamedansg.org City pAlaraefiars



Accept the Monthly Overview Report for the
Housing Development Department and
Authorize the Executive Director to
Negotiate with the State of California
regarding Potential Funding for Estuary 11
(NH PSH II)
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Questions or Comments?
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